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PROGRAM FNMA FIXED RATE
-
MORTGAGE
\< THIS MORTGAGE (“Security Instrument”)isgivenon OCITCBFR 21S5T ,
19 86 Themortzaporis RCBERT E. GLOTZ and MARY C. GLOTZ, HIS WIFE

-

(“Borrower”’). This Security Instrument is given (o  CITY FEDERAL SAVINGS PANK

&a 1
. > which is organized and exisiirg vnder the laws of THE UNITED STATES OF AMERICA , and whose address is
\ 1141 FAST JERSEY STRERI ELIZABETH, N.J. 07201 (*Lender™).
‘\ Borrower owes Lender the principa’ zam of
™ SEVENTY 'TWO THCUSAND AND WG/100
QG Dollars U.S.©

72,000.00 ). This debt is evidenced by Borrower’s note

N dated the same date as this Security Instrumeit ("iNote™), which provides for manthly payments, with the full debt, if not
paid earlier, due and payable on

This Security Instrument
™~ secures to Lender: (a) the repaymenyg’?]tge éae%t 1»%.&2:93&5 by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wilt irtrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrovc.’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortguge, 5:ont and convey to Lender the following described property
located in

COOK County, Illinois:

Fau.

-
-

THE MORTH 35 FEET OF THE SCUTH 45 FEET OF LOT 2z} Jd BLOCK 12

¥ CLYDE SEQND DIVISION BEING A SUBDIVISION OF 7.k WEST HALF
{(1/2) OF THE SCUTH WEST QUARTER (1/4) OF THE SOUTH EAST, (XJARTER
(1/4) OF SECTION 29, TCWNSHIP 39 NORTH, RANGE 13, EAST O THE
THIRD PRINCIPAL, MERIDIAN, IN (DOK COUNTY, ILLINOIS.

FE fp RF- S0 Fo 05 W

wnich has the addressof 2819 SOUTH HJSPE EfoLEVARD CICERO
treet

[City}
Tllinois 60650 (“Property Address™);
[2Zip Coda]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and afl fixtures now or

herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT

Form. 304 12/83
€D - s 0L VMP MORTGAGE FORMS = (3131 782-4700 » (B0D) 521-7251
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If Lender required mortgage insurance as a condition of making the loan secured by this Securty Insirument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, :

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice a1 the time of or prior 10 an inspection specifying reasonable cause for the inspection. -

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisd, In connection with
any condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnaiion, are herchy
assigned and shall be paid to Lender, c

tn the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Lnscrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the ‘Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor offers ta
make an award or settie 2 claim For damages, Borrower [ails to respond to Lender within 30 days afler the date the notice is
given, Lender is authnized to collect and apply the proceeds, at its option, either to resteration or repair of the Property or
10 the sums secured v/ his Security Instrument, whether or not then due.

Unless Lender <ud Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date o7 th: monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Ngi Kolensed; Forbearance By Lender Mot & Waiver.  Extension of the time for payment or
modification of amortizedon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not/oprate to release the liability of the ariginal Borrower or Borrower's successors in interest.
Lender shali not be required to/corimence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe ®5successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex<ruise of any right or remedy.

11. Successors and Assigns Bowund, Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instruntent shall bind and bencfit thesuccessors and assigns of Lender and Borrower, subject to the provisions
of puragraph L 7. Borrower’s covenants and agrements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is.co-signing this Security [nstrument anly to morigage, grant and convey
that Borrower's interest in the Property under thelter ns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢) airees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rega:d to the terms of this Security Instrument or the Note without
that Borrower’s consent.

1%. Loan Charges. If the loan secured by this Security instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a] ary such loan charge shall be reduced by the amount
necessary ta reduce the charge to the permitted limit; and {b) any s»'ms already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower. Lender may choosc *0 snrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reuzes principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If cnactment or erziration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acCording to its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Security Iastrurient and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument Zna'l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The hotice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice (6 Lender shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by novice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given lo Borrower or Lender/when given as provided
in this paragraph.

15, Governing Low; Severability. This Security Instrument shall be governed by {ederal lay/ a7.2 the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security fpsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrum:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Froperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not o natural

person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums -

secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by’
federal law as of the date of this Security Instrument. - ) .

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period’
of not less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instirument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) puys Lender al} sums which then would be due under this Security Instrument and the Note had no scceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender’s rights in the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as tf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under parsgraphs 3 or 17

L1946 D¢
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2-4 FAMILY RIDE
(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made thisZ] day of (X ICBER .19 gg .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Note to

(the *Lender")
of the same date and covering the property described in the Security [nstrument and focaied at:

2819 SOUH AUST TN BOILEVARD, CICRRD, L 60650
{Propadty Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower s5hall not seek, agree (o or make a change in the use
of the Property 41 it zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with all laws,
ordinances, regulaticuy and requirements of any governmental body applicable to the Property.

B. SUBORDINATL L LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the Security
Instrument to be perfectad ngninst the Property without Lender's prior written permission.

C. RENT LOSS INSUR/WCE, Borrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Urif~rm Covenant 5.

D. “BORROWER'S RIGHT (O PIINSTATE” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEASES. Uron ) ender’s request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with loases.of the Property. Upon the assignment, Lender shatl have the right to modify,
extend or terminate the exisling leases and to execite .1ew leases, in Lender's sole diseretion. As uses in this paragraph E, the word
‘“lease” shall mean **sublease™ if the Security Instum:n* is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditiorally assigns and transfers to Lender all the rents and revenues of
the Propeny. Borrower authorizes Lender or Lender’s agents (o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender of Lender’s agents. Howevis, riior to Lender's notice to Borrower of Barrower's breach of any

covenant or agreement in the Security Instrument, Borrower shal] cal’ér! and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rénts ¢opsirutes an absolute assignment and not an assignment for

additional security only.
If Lender gives notice of breach to Borrower: (i) all rents received by Por ower shatl be held by Borrower as trustee for benefit

of Lender only, to be applied to the sums secured by the Security Instrument: {3} Lender shali be entitled to collect and receive ali of
the rents of the Property; and (iii) each tenant of the Property shall pay all rents sue and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenani.
Borrower has not exccuted any prior assignment of the rents and has not and/w'ii not perform any act that would prevent

Lender from exercising iis rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainiain the Property ‘before or afier giving uotice of breach (o
Borrower. However, Lender or a judically appointed receiver may do so at any time there is a Dreach. Any application of rents shall
not cure or waive any default or invalidate any other right or remedy of Lender. This assigment of renis of the Property shall
terrninate when the debt secured by the Security Instrument is paid in full,

G. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under any note or agreemen” 1> which Lender has an
interest shall be a breach under the Security Instrument and lender may invoke any of the remedies peimided by the Security

Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-4 Fumily Rider.

(Seal) Q’Ecsz,j Q 9;1@&?’

“Barrowar ROBERT E. GLOTY

(Seal) 7/"/4:% M&"L

~Borrower HARY C

MULTISTATE 2-4 FAMILY RIDER - FNMA/FHLMC Uniform Instrument Form 3170 12/83
MC 0502 C







