UNQEFICIASEORY o »

This Indenture, Made OCTOBER 22,

Matteson Richton Bank, an Iliinois Banking Corporation. not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

86 , between

dated  pppryARY 9, 1984 and known as trust number 75414724

herein referred to as “First Party,”” and LyYNN FEIGER of CHICAGO, ILLINOIS
HRK R xomgaxia herein referred to as TRUSTEE, witnesseth:

THAT WHEREAS, Daniel T. Klaus and Alice Klaus, his wife, as
Beneficiaries under the aforesaid Trust, have this day executed and
delivered to AFFILIATED ASSET-BASED LENDING SERVICES, INC., AGENT
(AFFILIATED) as Secured Party their unconditional guaranty of the full
and prompt payment of all present and future indebtedness of KLAUS
ELECTRIZ. INC., as Debtor to Secured Party; and said Beneficiaries have
also ¢x=ruted and delivered to Secured Party their unconditional
guaranty of the payment of a Promissory Demand Note executed by said
Debtor payable to Secured Party dated October 22, 1986 in the amount
of $500,00000; the payment of said unconditional guaranty and the
guaranty of s#id Note is secured by this Trust Deed and by certain
Security Agreemesnts and other loan documents of even date herewith
executed by Debtol 'and delivered to Secured Party.

NOW THEREFORE, to secuce the payment of all obligations incurred
under said unconditicna) puaranty and the guaranty of said Promissory
Note, as well as any oblip-tions incurred by the Debtor under
Security Agreements and cther loan documents executed by the Debtor
evidencing future advances—sad loans, not to exceed $650,000.00,
made and to be made by Secured-Party to or for the account of said
beneficiaries or the Debtor aid 71l renewals or refinancings thereof
and also in considervation of thé sum of one dollar in hand paid,

the receipt whereof is hereby ackncwiudged, FIRST PARTY, on the
written direction and authorizatior, of said beneficiaries, does by

I these presents grant, remise, release, ilien and convey unto the
Trustee, her successors snd assigns, thZ following described real
estate situated, lying a-d being in the Crunty of Cook and State

of Illinois, to-wit:

Lots 19 and 20, except the West 17 feet of said Lots 19 ard.20, in Block 7 in A.T.
McIntosh's Midlothian Manor, being a Subdivision of the Wesu }/2 of the Northwest
1/4 of Section 11, and the Southwest 1/4 of the Southwest 1/4% ~f Section 2. Township
36 North, Range 13 East of the Third Principal Meridian, in Cook County, Illinois.
Commonly known as 14401 South Pulaski Rd., Midlothian, Illinois.

Permanent Tax No. 28-11—108—3?1/232

fotao Ln\"q W(—‘

This Trust Deed is executed free from all rights and benefits under and ‘ty wirtue

of the Homestead Exemption Laws of the State of Illinois, sald rights and tenafits
being expressly released and waived; and free from all right to retain possession

of sald real estate after default in payment or breach of any of the covenants and
agreements herein contained. In the event this property is either sold, assigned

or transferred without the written consent of the Secured Party, the Secured Party
shall have the right, at its option, to declare all unpaid indebtedness secured by
this Trust Deed to be immediately due and payable.

which, with the property hercinafter described, is referred to herein as the "premises.”

~ TOGETHER with nll improvements, tencments, easements, fixtures, and appurtenances thereto be-
lenging, and all rents, issues and profits thereof for so long and during all such times as First Party, its
sucressors or assigns may be entitled thereto (which are pledged primarily and on a parity with said
real estate and not sccondarily), and all apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration (whether single
units or centrally controlled), and ventilation, including (without restricting the foregoing), screens, win-
dow shades, storm doors and windows, floor coverings, in-a-door beds, awnings, stoves and water heaters.
Al of the foregoing are declared to be a part of said real estate whether physically attached thereto or
not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the premises by
First Party or ita successors or assigna shall be considered as constituting part of the real estats

Prepared by Daniel S. Tauman, 8700 Waukegan Road, Morton Grove, Illinois 60033
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tor such receiver, of the person or persons, if any, liable for the payment of the indebtedness secured
hereby, and without regard to the then value of the premises or whether the same shall be then occu-
pied as a homestead or not and the Trustee hereunder may be appointed ns such receiver. Such
receiver shall have power to collect the rents, issues and prolits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, as well as during any turther time when First Party,
its successurs or assigns, except for the intervention of such receiver, would be entitled to collect such
rents, issucs and profits, and all other powers which may be necessary or are usual in such cases for the
protection, pussession, control, management and operation of the premises during the whole of said period.
The Court Irom time to time may authorize the receiver to apply the net income in his hands in’ payment
in whole er in part of: (1) The indebtedness scecetired hereby, or by any decree for foreclosing this trust deed,
or any tax, special asscssment or other lien which may be or become superior to the lien hereof or of
such decree, provided such application is made prior te fureclosure sale; (2) the deficiency in case of a

sale and deficiency.

_7. Trustee or the holders of the note shall have the right to inspect the premises at all reason-
able times and access thercto shall be permitted for that purpouse.

8. Trustee has no duty ta examine the title, location, existence, or condition of the premises, nor
shall Trustee be obligated to record this trust deed or to exercisc any power herein given unless expressly
obligated by the *esms hercof, nor be liable for any acts or omissions hercunder, except in case of its
own gross negligensze or misconduct or that of the agents or vmployees of Trustee, and it may require
indemnities satisfacticy to it before exercising any power herein given,

9. ‘Prustee sha'l fclease. thus trust deed and the lien thercof by proper instrument upon presenta-
tion of satisfactory ev.deace that all indebtedness secured by this trust deed has been fully paid; and
Trustee may execute and deliver a release hereof to and at the request of any person who shall, either
before or after maturity theienf, produce and exhibit to Trusiee the note representing that all indebt-
edness hereby secured has bera paid, which representation Trustee may accept as true without inquiry.
Where a release is requested ol a successor trustee, such successor trustee may accept as the genuine
note herein described any noie which bears a certificate of i{dentification purporting to be executed hy
a prior trustee hereunder or whic/t ropforms in substance with the deseription herein contained of the
note and which purports to be excivied on behalf of First Party; and where the yelease is requested
of the original trustee and it has neéver crecuted a certificate on any instrument identifying same as the
note described herein, it may nccept ©s tle genuine note herein described any note which may be pre-
sented and which conforms in substance-with the description herein contained of the note and which pur-
porta to be executed on behall of First Part».

10. Trustee may resign by instrument 17 _writing filed in the office of the. Recorder or Registrar

of Titles in which this instrument shall have beer recorded or filed.
AR R Reexrony RR X ba | A
KX WHKDEERNIX X _Any Successor in Trust hereunder shall have the identical title, powers
and authority as are herein given Trustee, and any Truastee or successor shall be entitled to reasonable

compensation for all acts performed hereunder. Richaz3 I. Gilford shali be designaCed successor
Trustee in case of resignation, inability or reivssl to act of Trustee.

THIS TRUST DEED is executed by the undersigned Trustee, netporsonally, but as Trustee as afore-
said; and it is expressly understood and agreed by the parties hereto, anyiping herein to the contrary not-
withstanding, that each and all of the covenants, undertakings and agreeines e herein made are made and
intended, not as personal covenants, undertakings and agreements of the Trustee. named and referred to in
said Agreement, for the purpose of binding it personally, but this instrument i3 xecuted and delivered by
Matteson Richton Bank, as Trustee, solely in the exercise of the powers conferred vean it as such Trustee,
and no personal liability or personal responsibility is assumed by, nor shall at any tim: be asserted or entorced
against, Matteson Richton Bank, its agents, or employees, on account hereof, or on acczuit of any covenant,
undertaking or agreement hz2rein or in said principal note contained, either cexpressed ‘o7 implied, all such
personal liability, if any, being hereby expressly waived and released by the party of the second part or hoider
or holders of said principal or interest notes hereof, and by all persons claiming by or thyzugh or under
said party of the second part or the holder or holders, owner or owners of such principal notes and by every
person now or hereafter claiming uny right or security hereunder.

Anything herein contained to the contrury notwithstanding, it is understood and agreed that Matteson
Richton Bank, individually, shall have no ahligation to see to the performance or non-performance of any of the
covenants herein contained and shall not be personally liuble for any action or nonaction taken in violation
of any of the covenants herein contained, it being understood that the payment of the money secured hereby
and the performance of the covenants herein contained shall be enforced only out of the property hereby
mortgaged and the rents, issues, and profits thereof,

IN WITNESS WHEREOQOF, Matteson Richton Bank, not personally but as Trustee as aforesaid, has caused

these presents to be signed by its___ Trust Offjecer , and its corporate seal to be hereunto affixed and

attested by its__Exec. Vice President , the day and year lirst above written.
MA ON RICHTON BANK

As forc and not personal

B - T
” EASL H. NAGEL TTTst
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