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WHEN RECORDED MAIL TO:
HOME SAVINGS ofF AMERICA

- P.O. BOX 7075
86‘435058 PASADENA, CALIFORNIA 911089-7075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents .
ADJUSTABLE INTEREST RATE LOAN  -JAN NO. £89051-0
{4t

This Morigage, made this day of UCVOBER, 1936
MICHAEL D. HARDY AND BPAREARA J. HARDY. RHUSBAND AND WIFE

. betwaen

hereln called BORROWER, whose address is 39 KHITEHALL DRIVE

{number and sireet)

PALATING I L0087
{city) {state} {zip coda)

and

and HOME SAVINGS ofF AMERIZA, F.A., a corporation herein galled LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hereby granls,/conveys, morigages and warrants to Lender the real property legally described as

follows:
LOT 152 IN CAMPRIDGE AT PALATINE. UNIT Z, BETNG A SUBDIVISION IM THE EAST 1/2 OF THE

WEST 1/2 OF SECTION 21, TOWNSHIFP 12 NURTH. RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK CCUNTY, TLLINGIEL
COMMONLY KNOWN AS 459 WHITEHALL DRIVA.. PALATINE. IL. &0067

FTN: 02 21 2117004

. DEPT—Q1 RECORDING $13.28
,4 . . TH4444  TRAN 0487 10/23/84 14:62:00

48387 # D W3 L U THOSE
COOK COUNTY RECORDER

Togetherwith alt interast which Borrower now has or may herealter acquire in or to said property, and in andio: /) nll easements and rights
o! way appurtenant therato; and{b) ail buildings, struclules, improvements, fixtures and appurtennnces nov. or netealfter placed thereon,
Including, but not iimlled to, all apparatus and equipmenl, whethar or not physically alfixed to the land or any'ouilting, used te provide or
supply ali-cobting, alr-conditioning, henal, gas, waler. light, power, refrigeration, ventllation, laundry, drying, dishwishing, garbage disposal
or other sarvices; and all waste vent systems, anlennas, pool equipment, window covarings, drapes and drapery 12d., varpeting and fioor
covering, awnings, ranges, ovans, water heaters and atlached cabinets; il being intended and agreed that such iteiis be conclusively
deemed to be affixed to and to be part of the real property that is conveyed hereby; and(c) ait water and water rights (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such furtherinstruments as may be requested by Lender to confirm
the Hlen of this Mortgage on any such properties. The properties conveyved o Lender hereunder are hereinafter referred to as
"guch propery.”

The Borrower absolutely and Irrevocably grants, transters and assigns to Lender the rents, income, issues, and profits of all properly
covered by this Morigage.
FOR THE PURPOSE OF SECURING:

{1) Paymentofthesumof$ £0,000,00 with intarest thereon, accarding to the terms of a promissory

note of even date herewith and having a final maturity date of OCTORER 20, Z0Z4 made by Borrower,

payable to Lender or order, and all modifications, extensions or renewats thereol. {2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due lo Lender, under any provision of this Mortigage and all modifications. extensions or
renawals thereol. (3) Performance of each agreomenl of Borrower contained herein or incorporated herein by reference or cantained in |
any papers executed by Borrowor ralnling to 1he loan socured heraby. {4) Performanca, it Lhe loan securad hereby or any part thergol is o

the purpose ol constructing impravementis on such property, of gach provision or agreaemunt of Borrawer contained in any building loan (2)
agreemsent or other agreement between Borrower and Londer relating to such praparty. (5) The performance and keeping by Borrower of o
each of the covenants and agreemaeants required lo be kept and performed by Borrower pursuant to the terms of any lease and any and all v
other instruments creating Borrower's interest in or defining Borrower s right in respect to such property. (6) Compllance by Borrower, with
each and every monetary proviston to be performed by Borrower under any declaration of covenants, conditions and restrictions periainingb\r-‘h
to such praperly or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of an i
covenantto pay maintenance or olher charges, If the same have not been paid or valid legal steps iaken to enforce such payment wilhin 90 1 {
days after such written request Is made. (7) At Lender's option, payment, with interest thereon, of any other prasent or fulure indebtedne v 4
or obligation of Borrower {or of any successorin interest of Borrower to such property} due to Lender, whelher created directly or acquired?

by absolute or contingent assignment, whether due or nol, whether otherwise secured or not, or whether existing at the lime of the execus; :;T'
tion of this Mortgage or arising thereafter, the exercise of such option to be evidenced by a notice in wriling to Borrower or any successor i
intarest of Borrower. (8) Performance of all agreementis of Borrower to pay fees and charges to the Lender whather or not herein set forth.

{9} Payment of charges, as allowed by l!aw when such charges are made, for a Y slatemenl regrrding the obligation secured
hereby.
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{11) Prepaymaeant Charge. Should any note ar obligation secursed hereby provide any faee for prepayment of any of the indebtedness
sacured hereby, to pay said fee notwithstanding, Borrower shall have defaulted in any obligation secured hereby and Lender, by reason
thereof, shall have declared all sums secured hereby immediately due and payable.

(12) Failure of Borrowar to Comply with Mortgage. Shouid Borrower fail to make any payment, or fail to do any act required in this
Mortgage, or lail to perform any obligation secured by this Morigage, or do any act Borrower agreed not Lo dg, Borrower shall be in default
under lhis Morlgage. Lander, bul without obligation so to do and without notice to or demand upon Borrower and without releasing
Borrower irom any obligetion hereol, and without contesting the validity or amoun! of the same, may: (a8) pay or do the same in such manner
and to such extent as it may deem necessary to protect tha security hereof, Lender being authorized to enter upen such property lar such
purposes; {b) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its judgment is or appears to be prioror
superior herato; and {¢) in exergising any such power pay necassary expenses. Borrower agrees to repay any amount 80 expended on
demand of Lender.

(13} Sums Advanced to Bear Interest and To Be Added to Indebtedness. To payimmediately upon demand any sums agdvanced or
pald by Lender or Borrower under any clause or provision ol this Mortgage. Any such surn, until so repaid, shall be secured herein and bear
interest from the dale it was advanced or paid at the same inlerest rate, as may be adjusted irom time to time, as such indebtedness, and
shall such sum and interest thereon be secured by this Mortgage.

{14) Application of Funds. Lender shall have the right at Its scle discretion to direct the manner in which payments or proceeds shall
be applied upon or allocated among the various items conslituting Borrower's indebtedness or obligalions secured hereby.

{15) Obligation of Borrower Joint and Several. If more than one person is named as Borrower, each obligation of Borrower shall be
the joint and saeveral obligation of each such person,

{16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transfer, Etc, Lender shall have the right, at its option,
to declare any indebltedness and cbligations secured hereby, irrespective of the maturity date specified in any note oragreement evidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrower or any successor in interest to Borrower of such
property sells, enlers into a contract of sale, conveys or alienates such property or any part thereof, or suflers his title or any interest therein
to beo divested, whethsr- voluntarily erinvoluntarlly or leases such property orany part thereof for a lerm of more than 3 years, orchanges or
permits to be chang.d tt e character or use of such property, or drills or extracts or entersinto a lease for the drilling tor or extracting oil, gas
or other hydrocarbon suostance or any mineral ol any kind orcharacter on such preperty; or{b) Borrower Is a partnershipand the interest of
a general partner is asmigned or transierred; or (¢) Borrower is a corporatiocn and more than 25% of the corporate stock thereot is sold,
transferred orassigned durli g a 12 month period; or(d) Borroweris atrust and thereis a change of beneficialinterest with respect to more
than 25% of such propert =~ ur/2) Borrower has made any material misrepresentation or failed lo disclose any material fact in those cerlain
financial and other written - eprasentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promissory nute or notes or agreements which this Mortgage secures.

{17) NoWalivers by Lender. Nuviaaiver by Lender of any right under this Mortgage shall be eHactive unless in writing. Walver by Lender
of any right granied to Lender undar tis Mortgage or of any provision of this Mortgage as to any transaction or occurrence shail not be
deemedawaiverastoany fulure franwacion or ccecurrence. By accepting payment of any sum secured hergby afterits due date or by making
any payment or performing any act on b 2kdil of Borrower that Berrower was abligated heraundaer, but failed, to make or perform, or by adding
any paymentso made by Lenderto tha indebtaedness secured hereby, Lender does not waive its right to require prompt payment when due
ol all other sums so securad or to require Jromp! performance of ail other acts raquired heraunder, ar to daclare a default for fallure so
lo pay such other sums or to perform such-ob’.ar acts.

(18) Modification in Writing. This Mortgage c2nnot be changed or modified except as otherwise provided in this Mortgage or by
agreement in writing signed by Borraower, or any suc:essor in interest to Borrower, and Lender.

(19) Rightto Collect and Receive Rents and Profits. Notwithstanding any other provisions hereof, Lender hereby grants permission
to Basrawer to coliect and retain the rents, income, issves and profits of such property as they become due and payable, but Lenderressrves
the righ! to revoke such permission al any time with oowi(haut cause by notice in writing to Borrower, maited to Borrower at his [asl known
address. In any event, such permission to Borrowar automatic ally shall be revoked upon default by Barrower in paymant of any indebtedness
secured heraeby or in the performance of any agreement nerzunder. On any such delault, Lender may at any time without notice, eitherin
person, by agent, or by receiver {o be appointed by the cour., and without regard to the adequacy of any security tor the indehledness
hereby secured, enter upon and take possession of such propert:, orany part thereof; make, cancel, enforce or modify leases; oblain and
eject tenants, set or modify rents; in s own name sue for or othel wise collect the rents, incomae, Issuas and profits therecf, including those
paslt due and unpaid; and apply the same, less cosisand expenses ~f po2ration and collection, upon any indebtedness secured haerebyand
in such order as Lender may determing; and except for such applicalion Lender shall nct be liable to any persen lor the coliection or non-
coliaction of any rents, income, issues or profils, nor the lallure to asseri'o7enforce any of the foregoing rights. The entering upon and taking
possession of such property, the collection of such rents, income, issies’ o7 prolits, the doing of nther acts herein authorized, and the
application thereof as aforesaid, shall not cure or waive any default or notize ¢t default hereunder or invalidate any act done pursuant to
such notice.

(20) Remedies. Noremedy herein provided shall be exclusive of any otheai re nedy herein or now ar hereafter existing by law, but shall
be cumulative. Every power or remedy hereby given to Borrower or to Lender nr/z which either of them may be otherwise antitled, may be
exercised from time to time and as often as may be deemed expedient by them, and ~iuer of them may pursue inconsistent remedies. If
Lender hoids any additional securily for any obligation secured hereby, it may enfc ce the sale thereof at Its option, either before, con-
temporanecously with, or after any Mortgagee's sale is made hereunder, and on any d=fav. of Borrower, Lender may, at i{s option, ofiset
against any indebledness owing by it to Borrower, the whole or any pari of the indet(e im9ss secured hereby. The Lender is hereby
authorized and empowerad at its option, withoul any obligation so ta do, and without aflecting the obligations hereof, to apply toward the
paymant of any indebltedness secured hereby, any and all sums or monay, or credils of or bajorgirg to Borrower and which the Lender may
have in its possassion or under its control, including, among othar things, any Impounds he'l Ly Lender under paragraph (8) hereol.

In order to assure the definiteness and certainty of the rights and obligations herein providid, Borrower walves any and all rights of

otfset which Borrower now or hareafter may have against Lender, of clalms and no offset made by L.eacer shall retieve Barrower from pay-

ing instaliments on the obligations secured hereby as they become due,

{21) Foreclosure of Mortgage. When the Indebtedness hereby secured shall become due whether oy azceleration or otherwise, the -

Lender shall have the right to foreclose the lien hereof. In any suit 10 foreciose tha lien hareol, there shall be allowed and included as
additional indebtednass in the decree of sale all expenditures and expenses which may ba paid or incurivd Ly.cr-on behalf of Lendear for
attornays’ fees, appraisers’ fees, outlays for documentary and expert evidence, stenographer's charges, pu'uhication cost and costs of
procuring all abstracts of title or commitments lor tille insurance. Such fees, charges and costs may be estimated 75 *aitems to be expended

after entry of the decree as Lender may deem reascnably necessary either toc prosecute such sult or to aviden e (o bidders at any sale

which may be had pursuant to such decree the true condition of the titie to or the value of the Property. All expenugitires and expenses of
the nature of this paragraph mentioned shall become sc much additional indebtednsess secured hereby and shall be inimedlately due and
payable with interest thereon at the rate speciltied In the Note. Such expendilures and expenses shall include expenditures made in
conneaction with (a) any proceeding lo which Lender shall be a party, either as plaintiff, claimant ordefendant, by reason of this Mortgage or
any indebtedness hareby secured: (b) preparation for the commencemant of any suit for foreclosuro hereof after accrual of such right to
foreclose whather or not actually commenced; (c) preparations for the defense ol any threalened suit or proceeding which might affect the
Property or the security hereof, whether or not actually commenced; (d) any efiorts for collection of any past due indebtedness secured
hereby. Tha proceeds of any foreclosure sale of the Property shall be distributed and applied in the following order of priority: first, on
account of all cosls and expenses incident to the foreclosure proceedings, including all such items as are mentioned in this paragraph
hereot; second, all cther ltems which under the terms hereof constitule indebtedness secured by this Mortgage; third, any surplus to
Borrowar, his lagal representatives or assigns, as thelr rights may appear.

(22) Appointment of Receiver. Upon or at any time alter the filing of a complaint to foreclose this Mortgage the court in which such
complaint filed may appoint areceiver of the property or may appoint Lender as Mortgagee in possession. Such appointment may be made
sither befare orafter sale, without notice, without regard to the solvency or insolvency at the time of application {or such receiver, of the
person or parsons, If any, liable for the payment of the indebtedness secured hereby and without regard to the then value of the preperty
whelher the same shall be then occupied as a homestead or not. Such receiver or Mortgagee in possession shall have powerto collect the
rents, issues and profits of the premises during the pendency of such foractosure suit, as well as during any further timss when Borrnwer,
his successors or assigns, except for the Intervention of such receiver, would be entitled to collect such rents, issues and prolils, and alt
other pawers which may be necessary or are usual in such cases for the protection, possession, control, management and operation of the
property during the whele sald period. The court from time to time may authorize the receiver or Mortgagee in possession to apply the net
incame hald by either of them in paymentinwhole or in part of the indebtedness and other sums saecured hareby, orin payment of any tax,
special assessment or other lien which may be or become superior to the len hereof or superior to a decree foreclosing this Mortgage,
provided such application is made prior to [oreclosure saie. tn case of a judicial sale, the property, or soc much thereof as may then be affected
by this Mortgage, may be sold in one parcel

{23} WalverofStatute of Limitations. Time iso! the essence asto all of Borrower's cbligations hereunder, and to the extent permitted
by law, Borrower waives all present or future statutes of limitation with respect to any debt. demand or obligation secured hereby in any
action or proceeding lor the purpase of enforcing this Mortgage or any rights or ramedies hereunder.
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