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heren retermed woas “hMongages,” wilnesseth
FHEA L WHEREAS the Morgagors are justly iadebted to the Mortiagee wpeon the snaallmem sote ol even dnie herewih, in the paneipal sum of
fen Thousand dine Hundred $Sixty Five and 07/100----- cmmmmmcnmsmesm s DOLLARS
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Muugngvc, A the Moo s suceesaors sl e dedkoss b ndaed Read 1 stane and albol thew estate. nghe, Glbe amd isierent the re o, sibuite, Do

wine Berg u the City of Chicegu COUNTY U Laok AN STATE OF 1L LANOD, wowg
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E1lwood Strauss & Dorothy Struass, his wife

Fhe sane ab areeotd awner s, R4 4 e e e e
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THE COVENANTS, CONBITIGING i REFERRED T ON @ (MIE REVERSE SIDE OF THIS
MORTGAGE):

1. Mortgagors shall (1) promptly repair, restose or rebuild any buildings or improevements now or hereaflier on Ihe premises which
muy hecome damaged or be destroyed; (2) keep suid premises in good coadition and repair, without waste, and free from mechanic's or
other liohs ‘or cluigw for lk‘ﬁ.,nm expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by
u lien or tharge on the prédises superior 10 the lien hereof, and upon request exhibit satisfactory cvidence of the discharge of such prior
lien to the Morigages; (4) complele within a rcasonable time any building or buildings now or at any lime in process of erection upon said
premises; (5} comply with all requiremenis of law or municipal ordinances with respect to the premises and the use thercof; (6) make
no material alterations in suid premises except as required by Jaw or municipal ordinance.

2. Morigagors shall pay before any penally attuches all general luxes, and shall puy special taxes, special assessments, water charges,
sewcr service charges, and other charges against the premiscs when due, and shall, upon written request, furnish 10 the Morigagee Juplicate
receipts therefor. To prevent default hereunder Morigagors shell puy in full under protest, in the manner provided by stafute, eny lax or

avsessment which Morigagors may desire to comest,

3. In the event of the enactment after this date of any law of 1linois deducting from the valuc of land for the purpose of taxation any
lien thercon, or imposing upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
requited o be paid by Mortgngors. or changing in any wn;r the laws relating 10 the taxation of mortgages or debis secured by morigages or
the morigagee's Inlerest in the property, or the manner of collection of taxes, so as to aflect this morigage or the debt sccure ™ hereby or
the holder thereof, then and in any such event, the Morigagors, upon demund by the Morigagee, shall pay such Iaxes or asscssmenis. or
reinburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unlawful o
require Morigagors to make such Enymcnl or (b)) the making of such payment might result in the imposition of intesest beyond the max.
imum amount permitted by Jaw, then and in such cvent, the Mortgagee muy eleet, by notice in writing given 1o the Morigagers. to declare
oil of the indebledness secured hereby to be and become due and payuable sixty (60) days frum the giving of such notice.

4. I, hy ihe laws of the United States of America or of any state having jurisdiction in the premises, any 1nx is due or becomes duc
in respect of the issuance of the note herchy secured, the Morigugors covenant snd agree 10 pay such 1ax in the maenner required by any such
law. e Mortgagors further covenant 1o hold harmless and ngree 10 indemnify the Mortgagee, und the Mortgagee's successors aor assigns,
against any lability incurred by reason of the imposition of any lax on the issuance of Lhe note secured hereby.

$. At such time p. «he Morigagors are not in defsall either under the terms of the note secured hereby or under the terms of this
morigage, the Mortgrgurs shalt have such privilege of making prepayments on the principal of ssid note (in addition to the required pay-
menls) as may be provided in said note.

6. Mortgagors shall keip all buildings end improvements now or hereafter situated an said premises insured against loss or dama
by fire, lightning and winds'or’a under policies providing for payment by the insurunce companies of moneys sufficient either to pay :ﬁ:
cout of replacing or repairing Ve Jame or o pay in full the indebiedness secured hereby, all in companies satisfaciory to the Morigagee.
under insurance policies payeble. wp-cuse of loss or dumage, W Morigagee, such rights 10 be evidenved by the siandurd mortgage clause (o
be utiached to each policy, and skail tel'ver all policies, including additiona} and rencwal policies, 10 the Mortgogee, and in cuse of insur-
ance mbowl 1o expire, shall dediver-rercwval policies not fess than ten days prior io the respective dates of expiration.

7. In cuse of default therein, Morigedee mny, but need got, make any payment or perform sny act hereiiibefore required of Marigugors
in any form and manner deemed cxpeoie il and may, but need not, muke full or partnl payments of prncipal or interest on prior encum-
brances, if uny, and purchuse, dischargz, compromise or setile any tax licn or other prior lien or thie or cliim thereof, or sedeem from
nny tux wule or forfeiture affecting saitf premiics or confest ARy (8X Or assessment. Al moneys paid for any of the purposcs herein author-
ized and all expenses paid or incurred in coane.ti%u therewith, including sitorneys’ fees, ami anv other moneys advanced by Mortgagee to
protect the morigaged premises and the lien heresr, shall be so much additional indebledness secured hereby and shall become immediately
duc and payable without notice and with interest thercan at the highest rate now permitled by lilinnis law. Inaction of Morigagee shall
never be considered as a waiver of any right accruir'g to the Morigogee on account of any default hereunder on the part of the Mortgagors.

8, The Mortigagee making any payment hereby wutiicrized relating 1o laxes or assessments, ma do so according 1o any bill, statement
or eslimale procured from (he appropriale public office. withoul inquiry into the accuracy of such bill, statement or estimate or inlo the
vajidity of any tax, assessment, sale, forfeiture, tax lien ortv'e or claim thereof.

79, Morigagors shall I:ny each item of indebiedness herei »nentioned, both principal and interest, when due according to the terms
hereof. At the option of the Morigagee and without notice 1 [dorigngors, all unpaid indebledness secured by this mortgage shall, notwith-
standing anything in the note of In this marigage tp the contrary, be_oine duc and payable (a) immediately in the case of default in making
ayment of any insialiment of principal or-interest on the note, or (h) when default shall occur and continue for three days in the per-

Jormence of any ather sgreement of the Mortgagors herein contaived.

“ 10, When the indebledness hereby secured shall become due whotboroby nceeleration or otherwise, Morigagee shall have the right
1o fareclose the lien hereof. In any suit- to foreclose the lien hereof, there sheil be allowed and included ns additional indebledness in the
;nr.lc'crce for sale all cxpenditures and éxpenses which may he puid or incurrer” By or an behalf of Mortgagee for attorneys’ fees, nppraiser’s
ers, oullays for documentary and expert’ cvidence, stenographers’ churges, puatication costs and costs (which may be estimated as to
items to be cxpended after eniry of the decree) of procuring all such absiracis of title, title searches, and examinations, title insurance
policies, Torrens certificates, and similar dutn and assurances with respect 10 tile 2= Muorigugee may deem (o be reasonably necessary
cither 10 prosecute such suil or 10 evidence 10 bidders at any sale which may bz 7540 pursuant 1o sich decree the true condition of the title
{o or the value of the premiscs. All expenditures and expenses of the miture in this parigrash mentioned shall become so much additional
indebtedness secured hereby and immedialely duc and poyabie, wilh interest thercon at the Liphest rate now permitted by Illinois law, when
paid or incurred by Mortgagee in connection with ta} any proceeding, including probas_an’ bankrupicy procecdings, io which the Mort-
gagee shall be a party, either as plaintiff, claimant or defendant, by reuson of this morigege-ar any indebtedness hereby secured; or (b}
preparations for the commencement of any suit for the foreclosure hereof after accrual of (uct right 1o foreclose whether or not actuslly
commenced; or (c) preparations for the defense of any actual or threatened suil or protecuins which might affect the premises or the

security hereof.

I1. The proceeds of any foreclosure sale of the premises shall be disiributed and upplied in \he ‘cllowing order of priority; First, on
account of all costs and expensas incldent to the foreclosure proceedings, including all such items asiacc mentioned in the preceding para-
graph hereol; second, all other items which under the terms hercof constitute securcd indebiedaess <dditic=al to that evidenced by the
nole, with interest thercon as herein provided: third, all principal and interest remuining unpaid on the no'e; fuurth, any overplus to Mort-
gagors, their heirs, |egal represeniatives or assigns, as their rights may appear.

12. Upon or at any time after the Aling of o complaint to foreclose this morigage the court in which sucii complaint is filed may
appoint u receiver of said premises. Such appointment may be made cither before or after sale, withaut notice, wirwori regard to the solvency
or insolvency of Morigagors at the time of application for such receiver and without regard to the then value of t'c premises or whether
the same shall be then occupied as a homestead or nol, and the Morigagee may be appointed as such receiver. fuch receiver shall have
power 10 collect the rents, issues and profils of said premises during the pendency of such foreclosure suit and, in cas. o) a saic and a de-
ficiency, during the full statutory per?od of redemplion, whether there be redemption or not, as well as during any further times when
Morigagors, except for the inlervention of such receiver. would be entitled 1o collect such renis, issues and profits, and all other powers
which mny be necessary or arc usual in such cases for the protcction, possession, contral, management and operation of the premises dur-
ing the whole of said period. The Court from time to lime may suthorize the receiver 1o apply the net Income in his hands in payment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this morigage, or any tax. specinl assessment or
other lien which may be or become superior 1o the Jien hereof or of such decree, provided such application is made prior to foreciosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No aciion for the enforcement of the lien or of any provision hercaf shal) be subject fo any defense which would not be good
and svailable 10 the party interposing same in an action al law upon the note hereby secured.

l4. The Mortgagee shall have the right to inspeci the premises at all reasonable times and access thereto shall be permitted for that
purpose.

15. The Mortgagors shall perindically deposit with the Mortgagee such sums as the Mortgagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the payment of said indebledness or any part thereof be exiended or varied or if any part of the securily be released, all per-

sons now oOf at any lime herenfter Hable therefor, or interested in said premises, shall be held (o assent to such extension, veriation or
release, and their linbility and the lien and afl provisions hereof shall continue in full force, the right of recourse against all such persons

being expressly reserved by the Morigagee, nofwithsianding such exisnsion, variation or release.

17. Morigagee shall release this morigage and lien thercof by proper instrumenit upon payment and discharge of all indebiedness
secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

18. This morigage and all provisions hereof, shall extend to and be binding upon Morigagors and oll persons claiming under or
through Morigsgors, and the word “Morigagors” when used hercin shall include all such persons and all persons liable for the payment

of the indebledness or any part thereof, whether or not such rsons shail have exccuted the note or this morigage. The word “Morigagee™
when used herein shall include the successors and assigns of the Morlgugee named herein and the holder or hulders, from time o time, of

the note secured hereby.




