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ENS MORTGAGE  (Secuanty Instrament”) s given onOCTOBER 23
{986  Themortpagor s JAMES J. MAYER AND DOROTHY MAYER, HUSBAND AND WIFE

('Borrower™). This@Sesasty Instrument is given (BUMMIT FIRST FEDERAL SAVINGS

& LOAN ASSQOUCLA(ION )
which is orgnni ced and e/stig under the laws of THE UNITED STATES OF AMERICA | and whose address is
7447 WEST 63RD SIVEBET

SUMMIT, ILLINOIS /605301 ("Lender™).

Borrower vwes Lender the principal sem of
EIGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/100---

Dollars 7.8 % 87,500.00 ¥ Thisdebtis evidenced by Borrower's note -

dinted the sume dute as this Security Instrumeris (*Note' ), which provides for monthly payments, wilh the full debt, it not
pand carlier, due and payable on NOVEMBER. . 1., 016 This Security Instrument
secures to Lender: (u) the repayment of the debl evideneed by the Note, with interest, und all renewals, extensions and
modifications; (b)Y the payment of all other suma, witi interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢ the pecfocnrance of Boreaw s covenants amid agreenients under this Sccurity Instrument and
the Note For this purpose, Borrower does hereby maorighge, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 405 IN ORLAND GOLF VIEW UNIT NUMPRYR 6, A SUBDIVISION OF PART OF THE
WEST 1/2 OF THE NORTH EAST 1/4 AND BART OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 14, TOWNSHIP 36 NCRYH, RANGE 12 EAST OF THE, THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL4NDIXS.

@
(=p]
s g
L_ , {{f ] £
27-14-406-010~-0000 (¥
f a}
D
[
(f_ which has ihe addressof 15635 SUNSET RIDGE DRIVE ,ORLAND PARK ,
X ISteet) (City)
= Hhnois 60462 (“Propernty Address”k;

[2:p Code}

ToGETHER Wirs all the improvements now or hereafier erected on the property, and all casements, rights,
appurtemances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herveufter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregomg is referred toin this Security Instrument as the “Praperty.™

HORROWE R COVENANITS that Burrower is lnwlully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for ¢ncumbrances of recorcd,
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject 10 any
encumbrinces of record.

THIS SECURITY INSTRUSIENT combines uniform covenants for pational use nnd non-uniform covenants with
hited variations by Jurisdiction to conststule a uniform security instrument covering real property.

ILLINOIS - Sngie Fannly - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 [2/83
e s VMP MORTGAGE FORMS 1 131031 702 4700 » (D001 b21 7299
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. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower slindl promptly pay when duc
the principal of and interest on the debt evidenced by the Nate and any prepayeent und lute charges dite under the Note

2. Funds for Taxes and Insurance.  Subjeet to applicable law or to a wntien waiver by Lender, Borrower shal? pay
to Lender on the duy monthly payments are due under the Note, until the Note s paid in full, o sam (CFunds™) equal 10
one-twelfth ot (ad yearly 1axes apd assessments winch may attnin priority over this Seeurity Instrument; (b) yearly
leaschold payments or grownd rents on the Property, if any; (©) yearly hazard insurnnee prenbums: and (d) yearly
mortgoage msurance pramiums, ifany. These ttems are called Cescrow items.” Lender may estimate the Funds due on the
basis of current duti and rensonable estunates of future escrow items.

The Funds shafl be held i un dnstitution the deposus or accorms of which are insured or guarunteed by o federnl or
state agency (wluding Lender if Lender is such an institution). Lender shall apply the Funds to pay the eserow items.
Lender may not charge far holding and applying the Funds, analyzing the secount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable bvw permits Leader to make such a charge. Berrower and
Peader mny agree sn wohing that iterest shal) be pad on the Funds. Unless an agreement is made or applivable aw
cequires interest 1o be pad, Lender shald non be required 1o pay Horrower any ynterest ar carnings an the Funds, Lender
shull give 1o Borrower, withous charge, an annusl secounting of the Funds showing eredits wnd debits to the Fuieds wad the
purpose for which cach debit to the Funds was made, The Funde are pledged us additional security for the sums secured by
this Seeurity Instrument.

I the amount of the Funds hetd by Lender, together with the Inture monthly payments of Funds payable prior to
the due dutes of the eserow items, shall exceed the mnount required ta puy the escrow items when due, the excess shall be,
w Borrower's uption, either promptly repail to Borrower or eredited o Borrower on monthiy patyments of Funds. IT the
smount of the Firdds held by Eender i notsufticient to pay the escrow items when due, Borrawer shadl pay to Lender any
anoumt pecessazy o make up the deficiency in one or more payients as required by Lender.

Upon paymezian Tull of all sums secured by this Securnity Instrument, Lender shalt promptly refund 1o Borrower
any Funds hebt by Ceadir. 1under paragraph 19 the Property is sold or aequired by Lender, Lender shall appiy, no later
than immmediately poos taibe sale of the Property or its acguisition by Lender, any Fumnds held by Lender at the time of

application as a credit ggaristthe sums secured by this Security Instrument.
3. Application of Fayvients,  Unless upphicable law provides otherwise, all puyments received by Lender under
paragraphs 1 and 2 shall be app/ ot first, 1o e charges due under the Note, second, (o prepavment charges dac eoder the

Note; thied, to amiounts puyabie pader paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges: Liens. Horrowecr shall pay al} taxes, assessments, charges, foes and impositions attributable to the
Property which may attnin prioriy assr this Security Instrument, und legsehold payments or ground rents, if any.
Barrower shull pay these obligations & the saanner provided in paragraph 2, or il not paid i that manner, Borrower shall
puy them on time directly 10 the person osved payment. Borrower shut! promptly furnish (o Lender ail notices of amounts
ta be puidd uitder this paragraph. I Borrower maies these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shull promptly discharge any lien ahich has priority ovezr this Secunty Instrument unless Borrower: (a)
agrees i writing to the payment of the obligation scedared by the lien ina manner acceptable 10 Lender, (b) contests in gouwd
faith the ien by, or defends agminst enforcement of (b0 Ven in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any purt of the Prapeny; or (¢) secures from the holder of the tien an
agreement sitisfuciory 1o Lender subordinating the lien to tis Decurity Instrument. [T Lender determines that any part of
the Praperty is subject 1o o lien which may attain priotity over_this Security Instrument, Lender may give Borrower o
natice identifying the lien. Borrowee shidl satisfy the lien or take oie or more of the actions set forth abave within 10 dnys
of the giving of notice.

8. Hnzard Insurnnce,  Borrowers shall Keep the smproveinedls now existing or herealter erected on the Property
insured aguinst loss by fire, haeards imcloaded withan the teem “extend<d vovaruge and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amonity pnd for the periods that Lender requires. The
insuranee currier providing the wsuranve shall be chosen by Borrower sadject to Lender's approval which shall not be
unreasonubly withheld.

All insurunce policies and reaewals shall be peceprable 1o Lesder and shad) anclude o stundard morigage clause.
Lender shall have the right 10 hold 1he policies and renewals. I Lender requitesy Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice W the insurance
carrier and Lender. Lender may make proof of lass if pot made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall Geapplicd 10 restoralion of repair
of the Property damaged, if the restoration or repair is economically (easible and Lender’s sacurity is not lessened. If the
restaration or repaiy is not economicably fensible or Lender's security would be lessened, the insurunce proceeds shall be
applicd 10 the sums secured by this Security Instrument, whether or not then due, with any expess paid to Borrower. [
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the nsurance carricr has
offered to settle a chvim, then Lender may collect the insurpnce proceeds. Lender may use the proceeds vorepnir or restore

Jhe Property or o pay sums secured by this Security Ilnstrument, whether or not then due, ‘The 30-day period will begin
when the notive ix given.

Ltnless Lender and Borrower otherwise agree in writing, uny applicstion of proceeds to pringipal shalbant extend or
postpone the due date of the monthly payments referred to i paragraphs Tand 2 or change the smount of the pavments. {f
uncder puragraph 19 the Property is acquired by Lender, Horrower™s right 1o any insurance policies and proceeds tesulting
from damage 1o the Property poor 1o the seguisition shall pass to Lenider (o the eatent of the sums sectired by this Security
Lastrument immediately prios to the acquisition.

6, Preservation and Maintenance of Property; Leasehuldy.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, 17 this Security lnstrument is on a leaschold.
Borrower shall comply with the provisions of the lease. and if Borcower acquires fee title to the Property, the leasehold und
fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgoge Insurance, If Borrower fails 1o perform the
covennnts and agreements contained i this Security Instrument, or theree s o legal proceeding that may significantly affect
Lender’s rights (n thie Property (such as a proceeding in bankruplicy, probate, for condemantion or ta enforce laws or
regulutions), then Lender may do and pay for whatdever is necessary to protect the value of the Praperty and Lender’s rights
in the Property. Leader's achions may inciude paying any suimns secured by a lien which has priority over this Security
Instrument, uppearing in court, puying reasonable atorneys’ fees and entering on the Property to make repairs. Although

Lender may tuke action under this paragraph 7, Lender does not have todose. .
Any amounts disbursed by Eender under this paragraph 7 shall become additional debt of Borrower secured by this

Sccurity Instroment. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the dute of disbursement ot the ™Mole rate and shall be payvable, with interest, upon notice from Lender to Borrower

requesting payment.
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