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MORTGAGE 235360-1

. THIS MORTGAGE  (“Security Insteument” ) is givenon OCTOBER 17 .
© v 86 Themongjogeris STEVEN E, PETERSON AND ANDREA PETERSON, HUSBAND AND WIFE

s
T

NP

e

("Borrower™), This Sceunty Instrument is given 0THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSCCIAYTOl OF ILLINOIS .
which is organized and ¢xissirgunder the lawsof  THE UNITED STATES OF AMERICA, and whose address is
~.. 4242 RNORTH HARLh
NORRIDGE, ILLINO1S 60634 (“Lender™).
Y e Borrawer awes Lemder the principa sam of
NINETY NINE THOUSAND FiVE HUNDRED AND NO/100---
S—

Daoltars(U.S_ & 99,500 ,00 ) Thisdebtis evidenced by Borrower's note
dited the same dote as this Scenrity Instoumet (Wote™), which provides for monthly puyments, with the full debi, st not
patd carlier, due and payableon NOVEMBER- ~1, 2016 i This Security Instrument
secures to Lender: () the repayment of the debienidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the puyment af !l other sums, with biteest, advanced under parngraph 7 tu protect the security of this
Security Enstrument; and (¢) the performance of Borrov/te's covenants and agreements under this Security nstrument and
the Note. For this purpose, Borrower does hereby mortgage, zoant and cotivey to Lender the following described property

located in COOK County, lilinois:

THE SOUTH 15.25 FEET OF LOT 3 AND THZ WORTH 1/2 OF LOT 4 IN B&.OCK

73 IN NORWOOD PARK, IN SECTION 6, TOWNLPTIP 40 NOMW,RARQBLING"IN $13.00

COOK COUNTY, ILLINOIS. . TH449449 TRAN 9428 10/R4/8L 09:17:00

*EAST OF THE THIRD PRINCIPAL MERIDIAN, . H8419 # D M-t g~ 420G ALY
COOK COUNTY RECUMDEN

e —

LA

f 4X

13-06-212-005

which has the address of 6245 NORTH NAITOMA
Stroet)

Llfizvons 60631 ("Properiy Address™)
{8 Codeel

TOGEITNTR WITH all the improvements now or hereafier erected on the property, and all easements, righis,
appurtenances, rents, rovolties, mineral, oit und gas rights and profits, water rights and stock and all fixtures now or
hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All ol th :

furegoing is referred 10m this Sccurity Instrument as the “Property ™

BORROWE R COVENANTS that Borrower is lnwbully seised ofF the estate hereby conveyed and bas the cight to
mottgage, grnd and convey the Property amd that the Property o unencumbered, escept for encumbranges of record.
Horeower warnants and will detend generally the title o the Property agmnst all clims amd demmnds, subject to any

envumbrimces ul revored.
THIS SECURITY INSTRUMLN T combines uniform covenants for tutional wse and non-unifirm covenants with
limted variateons by jurisdiction to constitite i Gniform security Instrument Covering read property.

ILLINOIS--Singe Farmily—-FNMAZFHLMC UNIFORM (KSTRUMENT Form 3014 12/83
@ .8 () VMP MORTOAGE SORMS ¢ (3101 707 4700 ¢ (BOD) b21-7291
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o A NEIEELCLAL GEAPY

1. Payment of Peincipal and fnterest; Prepayment und Lute Charges,  Borrower shall promptly pay when due
the prmcipal of und mterest on the debt evidenced by the Note and any prepayment and Inte charges due undes the Note

2. Funds for Taxes und Inwuranee.  Subject toapplicable low or to g wntten wasver by Lender, Borrower shall pay
o Lender v the day ousithly payenents are due under the Note, unt) the Note s pmd o full, aosiem (O Funds™) egunl 1o
onetwellth of: () yearly tanes and assessments which may attain priority over Hus Security Instrument; (b) yeurly
leasehabd puyments or ground rents on the Property, if nny; (¢) yearly hazard imwrance premiums: and (1) yearly
martguge insurance preqiums, if sy, These ttems are called “escrow items.” Lender may estimate the Funds due on the
basis of current data s reasonable estimutes of future eserow ifemn.

The Fundks shall be held in an institution the deposits or accounts of which are insured or guarsnteed by a federal or
state ngeney fincluding Lemder of Lender is such an institution). Lender shall apply the Funds to pay the escrow itema.
Lender may not charge for holding and applying the Funds, nnalyzing the account or verifying the eserow i ems, unbess
Lender pays Borrower interest on the Funds and applicable luw peemits Lender to make such o charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable lnw
requires interest to be paid, Lender shall not he required to pay Borrower any interest or earnings on the Funds, Lender
shall give te Borrower, withowt charge, an innual accounting of the Funds showing eredits and debits to the Funds and the
purpose for swhich ench debat 10 the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Security Instrument.

IF the amount of the Funds hebd by Lender, together with the future munthily payments of Funds payable prior to
the due dates of the escrow items, shall exceed the nmount required te pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or ¢redited 10 Barrower on monthly puyments of Funds. 1f the
amount of the Feads held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessiwey = muke up the deliciency in one or more payments as required by Lender.

Upon paymedarin full of all sums secured by this Security Instrument, Lender shall prompily refund (¢ Borrower
any Funds held by Lowlor. I under paeagraph 19 the Property is sold or acquired by Lender, Lender shull upply, no later
than immediately privd 14 the sale of the Property or is acquisition by Lender, uny Funds hekd by ©ender at the time of
upplication s » credit rgaizishe sums secured by this Secunity Instrument.

3. Applicatio of Fayraents. Unicess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriie’: first, to late charges due under the Note; second, to prepaymeni chirges due under the
Note; third, to amwounts payable anvier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borriaer shall poy all taxes, assessments, charges, Biwes and impositions attributable 1o the
Property which mty attain priorty over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i e aunner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly 1o the person ewed payment. Borrower shall promiptty furnish to Lender all notices ol amounis
to be paid uidder this saragraph. If Borrowe miakes these payments directly, Horcower shall promptly furnish to Lender
receipts avidencing the payments,

Borrower shall promiptly discharge any Ven which has priority over (his Security Instrument unless Borrower: (a)
ugrees i writing to the payment of the obligation se/urixd by the lien in b manner acceptable 1o Lender; {(b) comests in good
faith the hen by, or defends aguinst enforcement of v Zien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of uny part of the Property; or (¢} secures from the holder of the lien an
agreement satisfuctory to Lender subordinating the hen to tins Security Enstrument. I Lender determines that any part of
the Praperty is subject to & bien which may atinin pnory over this Secunity Instrument, Lender may give Borrower a
notice identifying the ien. Borrower shall satisfy the lien or tnde one or more of the nctions set forth above within 10 dnys
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improversinzs now existing or herenfter erected on the Property
insured agninst foss by fire, hazacds included within the term “extendad Zorerage' and any other hazards for which Lender
requires insurnnee. This insurance shall be maintained in the amounts rnd for the periods that Lender requires. The
insuranve carrier providing the insurance shall be chosen by Borrower seiject to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be ucceptable to Lender anc shailinclude a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Yiezrower shall promptly give to Lender
ull receipts of paad premiums and renewal notices. In the event ol loss, Borrower skail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss it not made prompitly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’vearplied to restoration or repair
of the Property damuged, il the restoration or repair is economically feasible s Lender's sourity is not lessened. If the
restoration or repair is not cconomienlly feasible or Lender's security would be lessened, toe insurance proceeds shall be
applied to the sams secured by this Security lastrument, whether or not then due, with any excess paid 0 Borrower. If
Borrower abandons the Property, or does not answer within 30 days 4 natice from Lender that thensurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesis b eepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay/'pariod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, any application of proceeds to principal shaliact extend or
postpone the due date of he monthly puyments referred to in paragraphs 1and 2 or change the amount of the'payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to sny insurance policies and proceeds resulting
from damage o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the nequisition.

6. Preservation ind Maintenance of Property; Leascholds.  Borrower shall not destroy, dumage or substantiatly
change the Property, allow the Praperty to deteriorate or coramit waste. If this Security Instrumer is on a leasehold,
Borrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the lensehok!l and
fee title shall nol merge untess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
cuvenants and ageeements contained in this Security Instrument, or there is a legal proceeding that may signiticantly afTect
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce taws or
regulutions), then Lender may do and pay for whatever is necessary to profect the value of the Property and Lender's rights
in the Property, Lender's actions miny include paying say sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repafrs. Although
Lender may ke action under this paragriaph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest (rom
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.
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