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Tus | NDENTURE, made this V7TH day of CCTOBER 19 86 , between

~1gs,0r,
EDWARD J. CULLEENEY AND KAREN 8. CULLELNEY, HIS WIFE Nty 1"‘)“‘",9
MERITOR MORTGAGE CORPORATION~-CENTRAL
. Mortgagor, and

a corporntion organized and existing under the nws of THE STATE OF MINNESOTA ’

Mortgugoe.

WITRNPESETILAThat wherens the Mortgagor is fustiv indebted to the Mortgagoee, as is evidlenced by a certaln
promissory note’ wxcouted and detivered by the Movtgagor, in fovor of the Mortgagee, and bearing cven date
herewith, in the prigeipal sum of - ONE HUNDRED TEN THOUSARND NINETY AND NO/100
Pollars (§ 110,090000 3 payabie with inforest at the rate of NINE AND ONE HALF  per centum (9. 500%)
per annum on the unpiicd blimee until paid, and made pavable to the order of the Mortgagee at its office in

ST. PAUL , WNOO55102 L or at such other place as the holder may designnte in writing, and
delivered or maited to the Morgengor: the said principad mnd interest being payabic in tmonthily installments of
NINE HUNDRED TWENTY FIVE AND 70/100 Doblary ($ 925,70 ) beginning on the first day of
DECEMBER , 19 86 , and continuing on the first day of eich month therenfter until the note is fully
paid, except that the tnal paymencol principal and intevest, if not sooner paid, shall be due und payabie on the

first day of NOVEMBER L 20L06 7,

Now, THEREFORE, the suid Mortgagor, for the better accenrving of the pnynient of said principnl sum of
money and intereat und the performanee ol tie poyenants and agreementa herein contained, does by these pres-

ents MORTGAGE and WaliaNT unto the Mortgapie, its successors or assigng, the following described real estate
aitunte, lying, and being in the county of 200K and the

State of Hlinois, to wit:

LOT 4997 IN LELK GROVE VILLAGE SECTION 17, BEChG. A SUBDIVISION IN SECTIONS 25 AND 36,
TOWNSHIP 41 NORTH, RANGE 10O RAST OF THE THIRDUPENCIPAL. MERLIDIAN, 1N ELK GROVE VILLAGE,
ILLINOTS, ACCORDING TO THE PLAT THEREQF RECORDEDLX THE OFFICE OF THE RECORDER OF DEEDS
ON NOVEMBER 14, 1969 AS DOCUMENT NO. 21013188, IN (OOK COUNTY, ILLINO1S.

Z

-kt

THE MONTGAGEE MAY COLLECT A "“LATE CHARGE" NOT TO EXCEED #2UR CENTS (4¢) FOR [
EACH DOLLAR (3$1) OF EACH PAYMENT MORE THAN FLFTEEN ([5) LAYC 1IN ARREARS 10 dt
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINQUENT PAYMEATS, &
%2

THIS IS A PURCHASE MONEY MORTCGAGE AND 1S GIVE TO SECUBE A LOAN(WHOSE PROCEEDS HAVE
BEEN USED TO PAY AlLL OR PART OF THE PURCHASE PRICE OF THE PROPERTY wiSCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

DEFT-91 RECTHPING $13 .78
THAGAG TR 4T3 10/784/86 101 19:00
#3741 1> O Fy e P OHINIGT

- ‘ : ECORRE

Toarriner with all and singulnr the tenements, hereditnments and appurtenances thereunto belonging, and
the renda, issues, and profits thereot; and all ixtures now or herealler sttuched to or used in connection with ‘9

the premises hersin discribed aned inddition thereto the following deseribed hoeuschold applinnees, which are,
and ahall be devmed to be, fixtures nnd g part of the realty, and are a portion of the aecurity for the indebtednesa g}?}
herein mentioned REFRIGERATUR r WASHERI\ND DRYER. STCRAGE SUED, AND. WINROW.. ..... ME'\‘
TREATMENTS % - i
.
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UNOFFICIAL GQPY,

Ta Have AND O Holb the above-deseribed promises, with the appurtenances and fixtures, unto the aaid
Mortgager, its successora and nasigns, forever, for the purposes and ases herein set forth, free from all righta
and benefits uneer and by virtue of the Homestond Exemption Laws of the State of Hinsia, which said rights

and benefits Uicanid Mortgagor does hereby expressly releage and waive,

AND SAID MOPTAGOR covenants and agrees:

To keop snid presaiees in good repair, and not to do, or permit to be done, upon siid premises, anything that
may impair the value theeenf, or of the security intended to be effected by virtue of thia instrumaent ; not to suffer
any lien of mechanics menGe_material men to attach to aaid premises; to pay to the Mortgagee, as hereinafter
provided, until snid note is f4hy paid, (1) a sum suflicient to pay all taxes and agsesaments on said premises, or
any tax or assessment that me:-oe levied by authority of the State of Hlinois, or of the county, town, village, or
city in which the said lnnd is situr<e, upon the Mortgagor on account of the ownership thereof ; (2) a sum suffi-
cient to keep all buildings that magatany time be on said premises, during the continuancoe of anid indebtedneas,
insured for the benefit of the Mortgages-in such type or types of hazard insurance, and in such amounts. as
may be required by the Mortgageo,

In casde of the refusal or neglect of thoe Martgagor to make auch paymants, or to satiafy any prior lien or
incumbrance other than that for taxes or ass-ss nonta on said preiiaes, or to keep sanid premises in good repair,
the Mortgagee may pay such tnxes, nssessments ond insurance premiums, when due, and may make auch repairs
to the property herein mortgaged ns may reasorably-hio deemed necessary for the proper preservation thereof,
und any moneys so paid or expended ahall become se {nuch additional indebtedness, accured by this mortgage,
shall bear interest at the rate provided for in the priveiza! indebtedness, shall be payable thirty (30) daysafter
domand and shall be paid out of procecds of the sale o€ Loz mortgaged premises, if not otherwise paid by the

Mortgagor,

Upon the reguest of the Mortgagee the Mortgagor ahall 2xscute and detiver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratico.modernization, improvement, maintenance,
ov repair of said premises, for taxes or nssessments against the sarseand for any other purpose authorized
hercunder. Said note or notes shall be secured hoereby o n parity with and as fully as if the advance evidenced
thereby were included in the note first deseribed above. Said supplemenZol note or notes shall bear interest at
the rate provided for in the privcipal indebtedness and shall be payable ncanproximatedy equal monthly pay-
ments for such poriod as may be ngreed upon by the creditor and debtor, Eailiag to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thivty (30) days after demand by the ereditor,
In no event shall the maturity extopd beyond the nltimate maturity of the note firat described above,

1t ia expressty provided, however (all other provisions of this mortgage to the c/mtinry notwithstanding),
that the Mortgagee shall not be required nor shail it have the right to pay, discharge, ar’roqove any tRX, assess-
ment, or tax lien upon or against the premises deseribed herein or any part thereo! re the improvements
aitunted thereon, so long as the Mortgagor shall, in good faith, conteat the same or the » alidity thereof by

iate legal proceedings brought in a court of competent juriadiction, which shall opuro’eto prevent the

appropr ¢
sted and the sale or forfeiture of the said premnives or any part

collection of the tax, asacssment, or lien so conte
thereof to aatiafy the sume.

AND tho ssid Mortgagor further covenanta and agrees nd follows:

Privilege is reserved to prepay ol any time, without premivm or Tfee, the entire indebtodness or any part
thercof not less than the amount of one installment, or one huidreed dollars ($100.00), whichever is less,
Prepnvment in full shall he eredited on the dite received, Partiad prepuyment, other than on an instatiment due
date, need not be eredited until the next following installment due date or thirty days after such prepayment,

whichever is earlier.

Togethar with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay ta the Morigngee ns Trustee under the terms of this trusi
as hereinafter g1ated, on the first day of enach month unlil the soid note is fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all ns estimated by the Mortgagee, and of
which the Mortgagor is notified) less afl aums alrendy paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premintms, taxes and
angessments will become delinquent, such auma to be held by Mortgageo in trust to pay said ground
rents, premiums, tuxes and assessmenta,
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