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MAIL TO: PROSPECYT FEDERAL SAVINGS
585 B, Butterfield Road
Lomhard, Tltinois 6014A
51-201261-8

— e e =~ [Space Above Thia Line For Recording Data)

MORTGAGE
THISMOR TAAGE drP Tl RN R < R roe- Ooﬁ ?u, mm.

The mortgraor is
.K'Hurruwcr“). ThgSectr

is orauniud und existing

under tln. laws of .. thﬁ‘ U Ti‘tm". SLa t\"iﬁ....ﬂ.f...’.\ﬂ\"‘ll‘i?ﬂ .und whose addressis ...
BacButtertiald, Road.. LepRasdsn Fid - AReds KR Bre nowprEn- ANp HEITED
linmmu owes Lender the privCipabsimnof 000 L0 5O TO0 . BY
). This debt is evidenced by Borrower's note

Dollars (LIS $
datedd th same date as this Securiavinstiument ("Nowe''), wiuch provides for monthly payments, with the full debt, if not
TORER. 1, 2016 This Security Instrumen

paid cardicr, due and payable on
secures o Lender: () the repaymen? of the debt evidenced by the Note, with interest, und sl renewnlds, extensions and

madifications; (b) the payment of ull otnee sums, with interest, advaneed unler paragraph 7 to protect the seeurity of this
Security Instrament; und (¢) the performuncs ot Borrewer's covenants nnd ngreements under this Security Instrument and

the Note. For this purpose, Borrower does L z.n,h; muﬂgugc grunt nnd canvey to Lender the following described property
K Counly, lilnois:

located in

UNIT 305 TOGETHER WITH ITS WNNDIVIDED PERCENTAGE IN THE COMMON
ELEMENTS IN ATRIUM COURT VILLAGE, HOME CONDOMTNIUMS, AS DELINEBATED
AND DEFINED IN THH DECLARATION RECORDED JULY 7, 1986 AS DOCUMENT
NO. 86285253, AND AS AMENDED FROM TIME TO TIME, IN SECTION 20,
TOWNSHIP 39 NORTH, RANGH 13, EAST OF THE THIRD PRINCIPAL MERTIDIAN.,

IN COOK COUNTY, TLLINOTIS,***

98296198

0E7T-81 RECORDING $14.28

rada TAAN 04324 10700/ 84 10 2500
i s l.'! X3 4 X

PR iy’ meGoron

P.T.N. #;: 16-—20-10()—003-—0000@»"

1 ATRTUM COURT 305 RERWYN
[Strout] ' '
(“Property Address');

which has the nddress of

THinois
[Zip Code}

TOGRTHER WIEH all the improvements now or hereafter erected on the property, und all easements, rights,
appurlenanves, rents, royalies, mineral, o1 and gis nights and profits, water rights and stock and all Hixtures now or
hereafier u part of the property. Afl replacements and additions shalf wiso be covered by this Sccuriy bustrument. Al of the
foregoing s eeferred toin thiy Securiy Instruent s the " Property.”

BORROWER CoveNaNts that Borrower s nwfully seised of the estute hereby conveyed nnd has the right to
mocigape, geant amd convey the Praperty med that the Propetly is uonencumbered, except Jor epcombrances of record.
Horrower warrnnts and will defend gencerally the title to the Property aguinst all cluims and demands, subject 1o any
encumbrances of record.

FHIS SECURIEY INSTRUMIENY combines uniform covenants for natonal use and non-uniform covennnts with

limited varmtions by jursdiction to constitute o uniferm securnily mstrument coverning real property. / ’ !

JLLINGIS--S.0gie Famuy——FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
A4AT13 BAY AYEBTEME AND FORMS

CHICADOD, IL
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shuall promptly pay when due
the principal of wnd interest on the debt evidenced by the Note and nny prepayment and late charges due under the Note.

2, Funds for Taxes and Insurunce.  Subject to applicable faw orF to s writien winver by Lender, Borrower shall pay
te Lender on the day monthly payments are due under the Note, until the Note is pud in full, n sum ("Funds™) equal to
one-twellth of: (1) yearly tuxes and assessments which may attain prionty over this Security Instrument; (b) yearly
lensehold puyments or ground cents on the Property, 1f any; {¢) yearly hazard inswrance premuums; and (d) yearly
morlgage insurance premiums, it any. These items are called Vescrow items.” Lender may estimate the Funds due on the

basis of current dats and reasoniable estimates of Tuture escrow items.
The Funds shall be held in an institation the deposits or accounts of which are insured or guaranteed by o federal or

state agency (inchuding Lender it Lender is such an instiution). Lender shalt apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annunl accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sceurity Instruinert.

If the amount of the Funds held by Lender, together with the future monthly puyments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's aption, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. 1f the
amount of the Exnds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necesvary o muake up the deficiency in one or more payments as required by Lender.

Upon paymrant in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held Ky beader., If under paragraph 19 the Property is sokd or acquired by Lender, Lender shall apply, no luter
than immedintely preirao the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application s a creditageinst the sums secured by this Security Instrument.

3. Application ol ®ayments. Unless applicable law provides otherwise, all payments received by lender ;_éué‘)

(\/ﬁ,_} under paragrapiis csnd 2 should be applied: firast to amounts payable under paragraph 2; second 1o
interest; and last te/principal

4. Charges; Liens.  hoirawer shall pay all taxes, ussessments, charges, fines and impositions attribmable to the
Praperty which may attain prioritvoaver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligntion’ ip tho munner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’'owed payment. Borrower shall promptly furinish to Lender all notices of amounts
to be paid under this paragraph. 1F Borrovier mnkes these puyments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Horrower shall promptly discharge any’ lisn which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligatics Zecured by the fier in o manner acceptable to Lender; (b) contests in good
fuith the licn by, or defends agamnst enforcement otobs lien ia, legal proceedings which in the Lender’s opinion operate to
prevent the entorcement of the lien or forfeiture of Gy part of the Property; or (¢) secures from the holder of the lien an
ngreement satisfnctory to Lender subordinating the lien toiis Security Instrument. If Lender determines that suy part of
the Properly is subject 1o u lien which may attain priotity over this Security lnstrument, Lender may give Borrower o
notice identifving the lien. Borrower shall satisfy the lien or take ane or more of the sctions set forth above within 10 days
of the giving of notice.

5. Huzard Insurance.  Horrower shall keep the improtesaents now existing or hereafter erected on the Property
insured agninst loss by fire, hazards included within the term “exterides] coverage™ nnd any other hagards for which Lender
requires insurunee. This insurnnee shall be maintained in the wmavaty snd for the periods that Lender requires. The
wsurance cnrrier providing the insurance shall be chosen by Borrowe/ sabject to Lender's upproval which shall not be
unreasuonably withheld.

All wsurance policies and renewals shall be aceeplable 10 Leader dnd sazlt include o standard morigage cliuse.
Lender shall huve the right 1o hobd the policies and renewals. I Lender requives” Borrower shall promptly give to Lender
all receipts of paid presmms and renewal notices. Lu the event of foss, Borrowersiwdl give prompt notice to the insurance
varries and Lender. Lender mauy make prool of loss if not made promptly by Borrowe!,

Unless Lender mid Borrower otherwise ngree snowriting, insurance proceess shiditieapplied ta restornkion or repair
af the Property dumaged, i the restorabion or repair is cconomueally feasible and LendecCiecurity is not lessened. If the
restoration or cepair is not economically feasible or Lender's security would be lessened, Uie insurunce proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any Jxcess paid 10 Borrower. If
Borrower nbandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
oflered to settle a claim, then Lender may collect the insuranee proceeds. Lender may use the procsed: (v repair or restore
the Property or 1o pay suins secured by this Security Instrument, whether or not then due. The 3¢day period will begin
when the notive is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principid sbatinot extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the nmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrowed's right to any insurance policies and proceeds resulting
from damage 1o the Property priar to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Tustrument immedintely prior (o the acquisition.

6. Preservation and Malntenance of Property; Leaseholds,  Dorcower shadl not destroy, dnmage or substantinlly
chunge the Property, allow the Property 1o detentonte or commut waste, 5 this Security bistroment is on o leaschald,
Borrower shall comply with the provisions of the lease, and it Horrower acqustes fee title 1o the Propenty, the leaschold ami
fee titte shinll not muerge ualess Lender agrees (o the merger m writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. Il Borrower {fwls 10 perform the
covenants and agreements contained in this Saeurity Insteument, or there is o legal proceeding thay may signilicanily aflect
Lender's rights in the Property {(such as u procecding in bankruptey, probate, for condemmution or to enforee Juws or
regulutiona), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's uetions may include paying nny sums secured by o lien which kas priority over this Security
Instrument, appesring in coutl, paying reasonabie attorneys’ fees nnd entering on the Property (o make repairs. Although
Lender may take nction uider this paragraph 7, Lender does not huve to do so.

Any amounts disbarsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agree to other terms of pgyment, these umounis shall bear interesi from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index —Rate Capa)

THIS ADJUSTABLE RATE RIDER is made this .2TH  day of .. OCTOBER
incorporated 1nto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*Security [nstrument™) of the same date given by the undersigned (the “Borrower™) 1o sccure Borrower's Adjustable
Rate Note (ihe “Note™) 10....PROSPECT FEDRERAL SAVINGS BANK

| Peaperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS.  [nuddition (o the covenants and agreements made in the Security Instrument, Borrower
and Lender furiaer covenanl and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nute provides Tvdan initind interest rate of L B0006 The Note provides for changes in the interest rate and the
monthly piuyments, na’(ilows:
4. INTEREST RATZ 242 MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will puy ' moay change un the first duy of NOVEMRER

every |2th month thereafler  Esoii date on which my interest tate vould change is cailed a “"Change Dale.”

{B} The lndex
Beginning with the first Change-i22e, iy interest rate will be bused on an Index. The “Index™ is the weekly

average yield on United States Treasury seraiities adjusted to o constant maturity of | year, as made available by the
Federal Reserve Board. The mosi recent ludex figure available as of the date 45 duys befure each Change Date is called
the “Current Index.™

If the Index is no longer available, the Noto pfolder will choose a new index which is based upon comparable
information. The Note Holder will give me noties ef this choice.

(C) Calculation of Changes

Belore cach Change Date, the Naote Hq.ldc:’ ,\;8] viloulale my new interest rate by adding

percentuge points (.00 %) vethe Current Index. The Noie Holder will then round the

result of this uddition 1o the nearest one-eighth of one percentaes roinl {0.125% ). Subject to the limils stated in Section
4{ D) below, this rounded amuount wilt be my new interest rat uricil the next Change Date.

The Note Holder will then determine the amount of the moath’y, payment that would be sufficient (o repuy the
unpaid principat that 1 am expected to owe at the Change Date in {0} 00 the mturity dite at my new interest rate in
substantinlly equul payments. The cesalt of this caleulution will be thagiew amouni of my monthly payment.

(D) Limifs on Interest Rate Changes

The interest rate § am required 1o pay at the first Change Date will not be greaser chan % or less than

64000--%. Thereafter, my interest rite will never be increased or decréivicdion any single Change Date by more

than twa percentage points {2.0%) from the rate of interest | bave been puying ror d{ncpreceding twelve months. My
interest rate will never be greater than ....1.3.,.000'%.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. |} will pay the amountof m» new monthly payment
beginning vn the first monthly payment date after the Change Dale untif the amount of my riontply payment changes
again.

(F) Notice of Changes

The Note Holder will debiver or mail to me o notice of any changes in my interest raie and the amovat of my monthly
payment before the effective date of any change.  The notice will include infurmation required by law 1002 Qiven me and
ulso the title und telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or # Beneficial Interest in Borrower, [T all or any purt of the Properiy or any interestin it is
sold or transfersed (or if a beneficial interest in Borrawer is sold or transterred arnd Borrower is not a natural person)
without Lender's prior written consent, Lender may, ot its aption, require immediate payment in fubl of all sums secured
by this Security (nstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Necurity Instrument.  Lender also shall not exercise this optien if: (a) Borrower causes lo be
submitted to Lender information required by Lender to evaluate the intended trunsferee as if o new loan were being made
to the transferce; and (b) Leader rcasomably determines that Lender's sccurity will nol be impaired by the loan
ussumption und that the risk of a breach of any covenant or agreement in this Security lnstrument is acceptabie to

L.ender.

MULTISYATE ADJUSTABLE RATE RIDER—ARM 8-2—Single Farmily—Fannie Mae/Fraddis Mec Uniform instrument Form 3111 3/88

44383 (MY OAF Bystems and Forms, inC
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LIS CoNDOMINICS RIDT R o ninde s et Jday of OCPORER e 86
nd s ot ponded mto and shall be deeted tosemend and sapplement the Mnllgugc Peed of Trust o1 Secarity Deed (the

“Security [nstrument”) of the same date goen by the andersigned (the “Barrewee ) 1o secure Borrower’s Note e
Pmnprc"v PEDERAL. SAVINGS HANK (the “Lender™

nl thc same dite and covering |]|c Property dese uhnl 1 the Securny Instrument and located at:
1 ATRIUM COURT B305, RERWYN, 1r 60402

{Property Aduress|

The Property inclades oountt i, together wath an undivided interest an the commuon elements of, a condomunitm progect
i ) B

known i ATRIUM COURT

{MNyme ot Condomwuum Proect]
(the “Condomnum Project™). IF the owners assoctation or other entity which acts tor the Condominiam Project (the
“Owners Association”) holds title 1o propeety for the benefit o use of its members ar sharcholders, the Property also

includes Borrower's interest in the Owners Assocusion und the uses, proveeds snd benetits of Borrower's interest.

CONDPOMINIUM COVENANIS, o addiion 1o the covenants and agreaments nadde i the Secunty fnstevinent,
Horroweramd L enger tarthes covenant and agree as follows

A, Condomininm Obligations. Herrowes shalt perform alt of Borrower's abligatiions under the Condamuum
Project’s Constitucar Documents. FChe “Constituent Drocuments” are the a3 Peclaration o any other docement which
creates the Condomimaam Project; G by-Linwg Gan) code of regulations: and v other equivalent docisents. Borrower shall
promptly pay. when Qo sl dues and assessttents imposed purspang (o the Constituent Pocuments

B, Huzard Inscensee, So long as the Owners Assoctation ngantams, with o generally accepled ansurance carrier, o

“mister” or Chlanket” policy oo the Condommtim Project which s satinfactory to Lender and which provides insurunce

coverage 1 the amounts, fordnogeriods, and agamnst the hazards Lender requires, including fire and hazards included

within the term extended cu\-cnq. 5 then:

(0 Lender wiivesalie proviston in Uniform Covenant 2
the vearly premuuan instllments Tor heizasd insorance on the Property;amd

O Borrower's obligatnion eader U'ndorm Covenant S to maintain hazard insurance coveruge on the Property
s deemed safistivd (0 the extent that the requodedavenege s provided by the Owaers Associndion policy.

Hortower shadl give Tender prompt natiee ofany lapse i requered lazand insuriamee cov erage

In the event of o distesbuntion of lazard ansarance proceeds i licu of testaration or repan tellewing o boss o the
Property, whether o the amt or to commaon elemedis) any proceeds payable 1o Borrower are hereby assigned and shall be
pad e Bender For apphication to the sums secured bydpd Security lnstiament, with any excess paid to Borrower,

. PPublic Liability Insurance. Borrower shalltake such actions as may be reasonable o insure that the €hwners
Assocnion nunnbuns a public lihility insirance policy acdeptable in form, amount, and extent ol coverage to Lender.

0. Condemnation. The proceeds ol any awatd o clotas e danages, dicect or comequential, payable to Borrower in
conneehion with any condempatian or other taking of abb or any sart of the Property, whether of the unit or of the common
clemments, or for any conveyanee in lieu of condemnpaton, are heleby assigned and shall be puaid to Lender. Such proceeds
shal be applied by Lender (o the sums secured by the Security Tnserazie ot as provided in Unitorm Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, exvept afted votice to Leader and with Lender’s prior wntten
conment, cither partition or subdivade the Property or consent 1o:

(11 the abandomment or lermination of the Condompmium Propscn except for abandonment or ternvnation
required By Tnw e case o substantnd desgraction by thee of afhicr casaaley o e e case ol g taking by condemaanion or

for the monthly payment (o Lender of one-twellth of

cment doman;
(0 any amendment oy prosesian of the Constituent Docuiments 1 G nrovision s for the express benefit of

Lender;
(i) tecmmanon of professional management and assumption of self-manap ement of the Owners Associntion;

or
tiv) any action which would hive the effect of rendering the publc Bability insarane=coverage maintained by

the Owners Associnion ungeceptable to fender

¥. Remedies. I Borrower does not pay condomumium dues and assessments when due, thoi Vepaer may pay them.
Any amounts disbursed by Lender under this paragraph FFshadl become additional debi of Borrower seCused by the Security
Enstrument. Unless Borjower and Lender igree to ot er terms of payment, these smuounts shall bear intérsstfrom the date of
dishursement at the Node rate and shall be puyable, with interest, upon notice from Lender 1o Borrawer reguisiing payment.

BY SiaNIsG Berow, Borrower accepts and agrees te the terms and provisions contained in this Condominium Rider.

“’/J/ R s {Seal)
Horrower

BEVIN R NIR‘NI

. .3 . .
\( |IL-.‘..........-C.//.

.H\NTCE C WIR'TH

O"UNOI

MULTISTATE CONDOMINIUM RIDER—sSingile Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

43409 BAF SYSTEMS AND FORMSE
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