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State of lllinois M FHA Case No,
ongaga 131:4636361-203

This Indenture, made this 218T duy of OCTOBER | 19 86 between
OBIE T, HAMPTON AND ODESSA M. HAMPTON, HUSBAND AND WIFE AND
N)

'LINDA HAMPTON, SPINSTER , Mortgagor. and
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
a corporalion organized and existing under the laws of THE STATE OF ILLINOIS
Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, as is evidenced by a certain promissory note bearing even
‘S date herewith, in the principal sum of
FIXTY THOUSAND SIX HUNDRED FIFTY AND NO/100--- Dollars ($ 60,650.00
payable with interest ‘at vie rate of TEN
percentum{ 10.00U_ %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
345 GEORGETOWN 5ZUARE - SUITE 219, WOOD DALE, ILLINOIS 60191 .or

at such cther place as the holkder i) Cesignate in writing, and delivered; the said principal and interest being payable in monthly installments of

FIVE RUNDRED THIRTY WO AND 25/100--- Dollars {§ 532.25 }
r\/} on DECEMBER 1 .19 B6 . ard.a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and inerzst, if not sooner paid, shall be due and payable on the firstday of  NOVEMB ER

20 16

Now, Therelore, the said Mortgagor, for the better seciirizg of the payment of the said princiral sum of money and interest and the performance
of the covenants and agreemnents herein contained, does by thes ricsents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and being in Lhe county of COOK and the State of Nlinois, 10 wit:

LOT 4 IN RESUBDIVISION OF PARTS OF LOTS 24, 25, AND 26 OF SEMINARY
ADDITION TO MAYWOOD, BEING A SUBDIVIS.ICY OF PART OF THE NORTHEAST 1/4
OF SECTION 15, TOWNSHIP 39 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL
MERIDIAL, ACCORDING TQO THE PLAT RECORDED JULY 1, 1925 AS DOCUMENT
8971055, IN COOK COUNTY, ILLINOIS.

DFT-01 RECORDING $13.25
THIAAY TRAN 0449 10/24/84 13:24:06
LW D R TAB
15-15-225-009 ¥ . CODK(COUNTY RECORDER
COMMONLY KNOWN AS:
1408 SOUTH 3TH AVENUE
MAYWOOD, ILLINOIS 60153

-86-497481

Together with all and singular 1he tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof,
and all appasatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or powet, and all plumbing and
other fixtures in, or that may be placed in, any buslding now or hereafter standing on said land, and also all the estate, right, tille, and interest
of the said Mortgagor in and to said premises,

This form is used in connaclion with motigages insured under the one- to four-family programs of 1the National Housing Act which require
a One-Time Mortgage Insurance Premium payment (ncluding sections 203(b) and {})) in accordance with the regulaiions for those programs.
r—-—-———-—._.

HUD-32116M.1 (-85 Edhtion)
24 CFR 203.17(a)
@-4a 0 00  MAIL
\ |

00} 521-7r91

VMP MORTGAGE FORMS » 1313} 7424




86497481

UNOFFIGIAL COPY

k o
oo i

W
, .

16109 SIONITTI Lﬁﬂﬂﬂ aoom

6TZ 3LINS ~ FUVNOS NMOLIDYOID SFE

*INI ‘SIONITTI JO SINIQNOZSIYHOD FOVELYOW
205 NHOLIY ONV quoOay

16109 11 '3TVad GOOM
INSMONO0TH “W
$39 QEYVdINd

ey o Noog W papiodas £jnp pue “w Y0120 Je
a1 o ‘stouy)] *Auno)
JO 301 S.1001000Y ) Ut pIOADY JOJ P ¢

Hqnd AsomoN

.

-~

}g 61°aQv’ VoylLie A =AY d S [83G [BUBION pUB pm_’sﬁ AW Jopun unl)

‘pearsuoy J0 1Bt ) JO JoAEM PUR 5e3j3 A FUIpRPU K15y 198 wIAIaY) sasodind pue SISN YL J0) 138 AJEIUNIA PUE 3

g7 SU JUAUNSISWY PIES A4} PAIIANIP PuB 'pojeds Pk A9HL 12y} paBpajmouyse pue uosiad

ut £ep Siy) 2w 0j3q paseadde ‘Juauninsul Fu1o8as0) A1 0) PALIISGNS T auwey A0Ym uoriad
HUes A 3G 01 AL O] UMOUY A;ww:d OfM Sy ¢ NOLIWVH °W V¥SSIQ0 e

NOLAWYH “I TIG0 el AR] fquap og ‘presnoje
BIG PuE 1Ln0d ) J0j pue u) ‘mgnd Aieeu e 1

o £yono)

NOLIWYH "L 31€0

| 4)5""’0/% T oy vl

"uNLIM 1831) 183K PUS AP ) ‘S0RVBLIOW A3 JO (638 PUS PUSY ) OEM




Vi 1

UNOFFICIAL

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and nssigns, forever, for the purposes and uses herein set forth, free
from sl rights and benefits under and by virtue of the Homestend
Exemption Luws of the State of Hhnois, which swid rights and
benefits 1o sati Mortgagor does hereby expressly release and waive,

And Sald Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permil (o
be dene, upon said premiscs, anything that may impair the value
thereof, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men o attach to said premises; (o pay (o the Morigagee, as
hereinafter provided, until said note is fully paid, (1) a sum sulfi
cient to pay all taxes and assessments on said premises, or any tax
or assessment that may oe levied by authority of the State of 1I-
linois, or of the county, tovn, village, or city in which the said
fand is situate, upon the Meiagor on account of the ownership
thereof; {2) a s suflicient s koo all buildings that may at any
time be on said premises, duringtoz-continmanee of said in-
debtedness, insured Tor the benefit of'the Mortgagee in such foris
of insurance, and in such amounts, &5 muay be required by the
Morigugee.

in case of the refusat or neglect of the Moligzgerto make such
payments, or to satisfy any prior lien or incumbrince other than
that for 1axes or assessments on said premises, or 10/keep. said
premises in good repair, the Mortgagee may pay sucn-tares,
assessments, and insurance premiums, when due, and movapake
such repairs (o the property herein mortgaged as in its discietiop/i
may deem necessary for the proper preservation thercof, and sy
moneys so paid or expended shall become so much additiona! in-
debtedness, secured by this mortgage, to be paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the
Morigugor.

It bs expressly provided, however (all ather provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF FEMOVE any 14X, assessment, or (X iien upon or against the
premises described hetein or any part thereof ar the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con
test the same or the validity thereot by appropniate legal pro-
ceedings brought in & courl of competent jurisdiction, which shall
aperte 1o prevent the collection of the tax, assessmeni, or lien so
contested and the sale or forfeiture of the said premises or any part
thereol to satisfy the same,

" And the said Mortgagor further covenants and agrees as follows:

That privilege s reserved to pay the debt, 0 whole or in parl on
any installment due dite.

That, together with, and in addition 1o, 1he monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor wili pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

) A sum egual to the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property {all as
estimated by the Mortgagee) less all sums already paid thercfor
divided by the number of months to elapse before one month prior
10 the date when such ground renls, premiums, 1axes and assess:

QRY

1 L 4 '
ments will become delinguent, such sums (o be held by Mortgagee
in trust 10 pay said ground rents, premiums, taxes and special
assessments, and

() All puyments mentioned in the preceding subsection of this
paragraph and sl payments o be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Morigagee 10 the following items in the order set
forth:

i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(D interest on the note secured hereby;

(i) amortization of the principal of the said note; and

tiv) late charges

Any deficiency in the amount of any such aggregale monthly pay-
ment shall, unless made good by the Mortgagor prior 1o the due
date of the next such payment, constilute an event of default
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4¢) for cach dollar (31} for each payment
more than fifteen {15 days in arrears, 10 cover the extra expense
involved in handling delinguent payments.

Il the total of the payments made by the Mortgagor under
subsection () of the preceding paragraph shall exceed the amount
of the payments actuslly made by the Mortgagee for ground rents,
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Martgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, of refunded 10 the Mortgagor. [f, however, the monthly
payments made by the Morigagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and Assessments, of insurance premiums, as the case may be,
when the same shall become due und payable, then the Morigagor
raail pay to the Morigagee any amount necessary 1o make up the
Getriency, on or before the date when payment of such ground
renes/rans, assessments, ar insurance premiums shall be due. If wt
any timeadys Mortgagor shall tender 10 the Mortgagee, in accor
danve with vac.provisions of the note secured hereby, full payment
of the entiic indebtedness represented thereby, the Morigagee shall,
in computing th amount of such indebtedness, credit to the ac-
count of the Motigagor.any balance remaining in the funds ac-
cumnulated under the ‘oiovisions of subsection fu of the preceding
paragraph. If there shalloe o defaull under any of the provisions
of this morsgage resultingir a public sale of the premises covered
hereby, or if the Mortgugee acquives the property otherwise after
default, the Mortgagee shall apply, 22-the time of the commence:-
ment of such proceedings or at the time the property is otherwise
acquired, the balance then remaining inianciunds accumtlated
under subsection fa) of the preceding paragranh as a credit against
the amount of principal ther remaining ungaid under said note.

And as Additional Securlty for the paymem of the indebtedness
aloresaid the Mortgagor does hereby assign o the Mortgagee all
the renls, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the morigaged property. insured as may be reguired
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt:
ly, when due, any premiums on such insurance provision for pay-
ment of which huas not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Morigagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof
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