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MORTGAGE

THIS MORTUAGE ("Security Instrument”) is given on ... Septemboer B L .
The muortgagor is  Aorican National Bank h_Frxuab. Company...as. Tovates VAT A dated. 5/14/86
Kuown, ar et Ne, 01308, L (U Borrower), This Security Instrument is given to
Harris Bank (lencousNorbhorook, Nal, o . which is organized and existing

under the laws of... . the United Statos of Americd....and whose address is .33, Park. avanua,.
veeee (" Lender').

Lalencoee, IL cBRUE2 .
Horrower owes Lendoithe principal sum ol Two Quarmnmanoo.
rTrmmEems s PDollurs (U8, $.225,000,00 ). This debt is evidenced by Borrower's note
dited the snime date as/hiy Securnily lm.lpunt-nt s pl%“), wljié.lg provides for monthly payments, with the full debt, if not
puid earhier, due and payabieon ... Laeptember B, L e v This Securily Instrument
U} secures 1o Lender: (a) the vepayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
~ modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 10 protect the security of this
(N Secunty Instrument; and (¢) the pesiormance of Horrower's covenants nnd ngreements under this Security Instrument und

== the Nate. For this purmeg.u!}‘ormwer Aoes hereby mortgage, grant and vconvey to Lender the following described property
e BORRIE I oo i e e s e County, Nllinois:

0-T15- 5 T D

{223

Parcel Ll .
S Unit Numbers T2M, 18P, 19K, 208, 00F, 241, 251, and 25C in Shoreline Toweryu

(Beondominium as dolineatud on a survoy ef the tollowing described rual evstate,
T hat part of Loty 9, 10, lb, and 22 and tho accretions thereof in Block 1
in Cochran's Second Addition to Edgrwatoer in Saction 5, Township 40 North, Range 14
Last of the Third Principal Moridias, iving Last of the East line oF Sheridan
Ruad as now located and West of the woast line of Lincoln Park as established by
duecreo in Case B-84157 and Case 57-C-1554 1n the Circuit Court of Cook County,
Iliinois, which survey is attached as BExhibit "A" to the Declaration of Condominium
recordod as Document Number 24559390 togetlop with its undivided percentage
.&I&B%E‘%%%)in the common elements, in Cook Couneys. Illinois. (See attached for additional
Parce i
Algo, Unit OF in Hollywood Teowers Condouminiuwn as’ dolineatod on the survey of the
following roal estiato:
Lot 19 to 23 both inclusive and a part of Lot 24 1n Black 21 in Cochran's Second
Addition to Hdgewator tougethor with pavt of the land [ yiuc between the East line of
sald Lots and the West boundary line of Lincoln Pavk ali in the Bast fractional
half of Suction 5, Township 40 North, Range 14 East of the Third Principal Meridian
which survey is attached as Exhibit "AY to the Declaration ‘of Condominium
recorded as Ducument 24903562, together with lts undivided percéntage intorest
in the common olements in Couvk County, Illinoiws.
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THIS MORTGAGE IS ONE OF TWO MORTGAGES WHICH ARE SECURITY FOR A TOTAL
INDEBTENNESS OF $225,000.00

which has i Lress e

:h ¢ o
Shur\f an Rond SR on [Cy)

[2:p Code]

TOGFEIER WU all the improvements now or hereafter erected an the properly. and all ensements, rights,

appurtenances, renls, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter u part of the property. All replacements and andditions shall nlso be covered by this Security Instrument. Allof the

furegoing is referred 1o in this Seeurity Instrument as the "Property.™

BORROWLER COVENANTS that Borrower is luwlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Froperty aguinst all claims and demands, subject to any

encumbrances of record.
THIS SECUKITY INSTRUMENT combities umiform covenants for nationnd use and non-uniform covennnts with
Jimited varintions by jurisdiction 10 constitute & uniform security instrument covering renl property.

ILLINOIS —sSingie  Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
Banklarms, Ing,
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UNIFORM COYENANTS  HBorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due
the principal of aid interest on the debt evidenced by the Note niet any prepayment and late churges due under the Note.

2. Funds for Taxes and Insurance.  Subject toapplicable law or to a wrillen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments ure due under the Note, until the Note is paid in full, a sum ("Funds") equal 1o
one-twelfth oft {(n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yvearly
teaschold pasyments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, iFany. These items are ealled “escrow items.” Lender mauy estimate the Funds due on the
basis of current duta und reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state ageney (fncluding Lender if Lender is such nn institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, undess
Lender pays Borrower interest on the Funds snd applicable low permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds. Unless an agreement is made or applicable law
requires interes! to be paid, Lender shall not be required to pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an annuasl accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of (e escrow items, shall exceed the nmount required to pay the escrow items when duc, the excess shall be,
at Borrowers'option, cither promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. I the
amount of the Furas held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake up the deficiency in one or more payments as required by Lender.

Upon paymeis S full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leadre 6 under parsgeaph 19 the Property is sold or nequired by Lender, Lender shall apply, no lner
than immedintely prior 1 the sale of the Property or its acquisition by Lender, any Fuads held by Lender af the time of
upplication as o credit aguins?thesums secured by this Secunity Instrument.

3. Application of Payaciats.  tnkess applicable lnw provides otherwise, all payments received by Lender under
puarngruphs | ond 2 shatl be appliz: fiest, o tute charges due under the Note; second, to prepayment churges due under the
Note; third, 1o amounts puyable unded paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens,  Borrower'sh il pay all taxes, ussessments, charges, fines and impositions attributable 1o the
Property which inay nttain priority dver this Security lnstrument, and lenschold payments or ground rents, il uny.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed pryment. Borrower shall promptly furnish ta Lender o)l notices of amounts
to be paid under this paragraph. If Borrower (na'.cs these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any lieswwhich has priority over this Security Instrument uniess Dorrower: (a)
agrees in writing to the payment of the obligation secu ed by the lien in a manner acceptable to Lender; (h) contests in good
faith the lien by, or defends against enforcement of the lirn i) legal procecdings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property: or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the hien to this Security Instrument. IT Lender determines that any part of
the Property is subject to u lien which may attain priority oves this Sccurity Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or take-2n2ar more of the actions set Torth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemenss now existing or hereafier erected on the Property
insured ngainst loss by fire, hazards included within the term “eatended Caverage' and any other hazards for which Lender
requires insurance. This insurance shall be mantained in the amounts upa toe the periods that Lender requires. The
insuronce earrier providing the insurence shall be chosen by Horrower subiect v Lender's approval which shall not be
unreasonably withheld.

All insurnnce policies and renewnls shall be acceptable to Lender and shni? include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. I Lender requires, Bocrewer shinll promptly give to Lender
all receipts of paid premiums and renewn! iotices. In the event of loss, Borrower shali give‘prompt notice (o the insuraice
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, tmsurance proceeds shall beuapplied to restoration or repair
ol the Property dumaged, if the restorution or repair is ecconomically fensible nnd Lender's sedurity is not lessened. 17 the
Festorstion or repanr is not economicnlly fensible or Lender's sevinity would be lessened, the waspinsse proceeds shall be
spphied 10 the sums secured by tus Securnity lastrument, whether ar not then due, with any excess Jaid to Borrower. I
Borrower abiwndons the Property, or does not answer within 30 days a notice from Lender that the izsurance corrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o Cepnir or restore
the Peoperty or to pay sums secured by this Security Instrument, whether or naot then due. The 30-dny reriod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postpone the due date of the monghly payments referred to in prragraphs | and 2 or change the amouni of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right ta any insurance policies and proceeds resulting
from dnmage to the Property prior to the acquisition shall pass to Lender o the extent of the sums secured by this Secarity
Enstrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leascholds, Borrawer shall not destroy, damage or substantianlly
change the Property, allow the Property to deteriotate or cominit waste. 11 this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee titke 1o the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property: Mortgage Lnsurance, I Borrower [ails (o perform the
covenants aml ngreements contimaed in this Secuniry Bnstrument, or there i fegnd proceedimg that may sigmtlcantly affect
Lenders rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Properly and Lender’s rights
in the Property. Lender's actions may include paying uny sums secured by u lien which has priority over this Security
Instrument, appearing in court, paying reasonnble attorneys’ fees nnd entering on the Propertly to make repairs. Although
Lender may tnke action under thix parsgraph 7, Lender does not have to do so.

Any srmounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instriment. Unless Horrower and Lender ngree to other terms of payment, these amouits shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesling payment.

veTL6Y98
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