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MORTGAGE

THIS MORTGAGE  (“Security Instrumeni”)is givenon OCTOBER 6
1w86  Thewirpagoris PETER E. FRISBEE, DIV. NOT REMARR.

CBorrower™). This S22vdity Instrumentis givem tdfARRIS TRUST AND SAVINGE BANK

which is organized and exitivng under the laws of THE STATE OF ILLINOIS .andwhoscaddrcssi;
111 WEST MONROE
CHICAGO, ILLINOISC 6N603 'Lender™).

Horcower vwes Lender the poncipal sum ot

FIFTY FIVE THOUSAND AND »0/100---

Dollars (VS 7 55,000, 00 ) Thisdebtis evidenced by Borrower's note

dauted the same date as this Security Instrumest (*Note'), which provides for manthly payments, with the full debt, if nol
pawd earlier, due and puyable on NOVEMBER (7, 2001 This Sccurity Instrument
secures to Lender: () the repayient of the debt Svidepced by the Note, with mterest, and all rencwalds, extensions and
mudifications: (b the puyment of all agher sums, witinZoterest, sdvaneed under paragraph 7 to protect the security of this
Sceurity Instrument, and ¢0) the performance of Borrovier™s covenunts amd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgags, giant and convey to Lender the following deseribed propernty

located in COOK County, Hlinois:

UNIT 3-F 1 IN PRINTER'S ROW CONDOMINIUN .- AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIRED REAL ESTATE: LOZS 3, 4, 9, 10, 15 AND 16
(EXCEPT FROM SAID LOTS THAT PART TAKEN O USED FUR DEARBORN STREET AND
PLYMOUTH COURT) IN WALLACE AND OTHER'S SURUIVISION OF BLOCK 135 IN
SCHOOL SECTION ADDITION 10 CHICAGO IN SECTION 16, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, "IN COQK COUNTY,
ILLINOIS; WHICH SURVEY 18 ATTACHED AS 'EXHIBIT {') TO THE DECLARATION
OF CONDOMINIUM RECORDED ON MARCH 19, 1980 AS DOCUMEMNT NUMBER
25,396,708, TOGETHER WITH THE RESPECTIVE INDIVIDUAL -PERCENTAGE INTEREST
IN SAID PARCEL APPURTENANT 10 SAID UNIT (EXCEPTING THIREFROM ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF ‘AS DEFINED AND SET

FORTH IN SAID DECLARATION AND SURVEY.)

— )
VAY 1D \TIA16 - M- 0= [ 06LST \G.
wiich has thesddressof - 711 SOU'TH DEARBORN {CHICAGOD

[Sireet] [Cy}

THingos 60605 (*Property Address™);

12p Code)

Toar THER WD all the mnprovements now of hereafter erected on the property, and all easemems, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, water righis and stock und all ixtures now or
hereatter a part of the property. Afl replacements and additions shadl abso be covered by this Security Instrument. All of the
toregomy s referred to i this Secursty [ustrument as the " Property ™

HorHOWER COVENASTS that Borrower s lawlully seised of the estate hereby conveyed and has the right 1o
mortgige, grant and codvey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and wibh defend generally the utle 10 the Property against all clarms and demands, subject 1o any
eivumbrances of recond.

THIS STCUREY INSTRUMENST vombines umdorm covenanis for nationst use and pon-gatfornm covenants with
limuted s angtions by jurisdiction to constitute a wniform security instrument covering real property.

ILLINOIS- sinple Farmily -FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
v B RUIN VMB MORTOAGE FORMS & (31 202 4700 5 (HOO! 827 7211
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UNIFORM COVENAN |N O F E:IuIchcu\Icm'iAﬁmlﬂ'ami-Q‘@(w:Pl Y’ 4

Jurrower ang
1. Payment of Principul and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due

the prineipal of and interest on the debt evidenced by the Note and any prepuyment and late charges due under the Note

2. Funds for Taxes nnd Insurance.  Subject 1o applicable lnw or tow written winver by Lender, Borrower shall pay
to bender on the day manthly payieats are dae aader the Note, antil the Note s pasd oz Full, aosum CFunds™) equal o
one-twellth of (ot yearly taxes and assessments which may attiun prienty over this Security Instrument; (b) yearly
kearehold payments or ground rents on the Property, i any, (0} yearly hizard sosurance premiums: and () yenrly
muoctgnge surance prenuums, i any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current diata and reasonable estimates of future eserow items.

The Funds shutl be held in aninstitution the deposits ar secounts of which are isured or guaranteesd by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itenes.
Lender may not charge for holding and applying the Fands, seaelyeimg the accosret o verifving the escrow itoms, unless
Lender pays Borrower interest on the Funds and applicable lsw peomits Lender (o make such a charge. Borrower nnd
Lender may agree in writing thid mterest sha)) be pind on the Funds. Unless an agreement is made or applicable law
reguires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without churge, an nnnunl scceunting of the Funds showing eredits and debits to the Funds and the
purpose for which euch detnt to the Funds was made. The Funds are pledged as additionat sceurity for the sums secured by
this Security Instrument.

1F the amount of the Funds held by Lender, together with the Tuture monthly payments of Funds payable prior to
the due diates of the escrow items, shall exceed the amount regueired 15 pay the escrow items when due, the excess shall be,
a1 Horrower's oaton, either promptly cepuid to Borrower or ereduled to Borrower on monthly payments of Funds. 1T the
amount of the'Cuhds held by Lender s not sufficient to pay the escrow iterns when due, Borrower shall pay to Eender uny
RIMOUNL pecessey o make up the delicieney m one o more payments as reguired by Lencler. ‘

Upon paymeat in full of adl sums secured by this Security Instrument, Leader shail promptly refund 10 Borrower
any Funds held by(Leader. IFunder paragraph 149 the Property is seld or uequired by Lender, Lender shall apply, no later
than mmmediately prave to the sale of the Property or sts aequisition by Lender, any Funds held by Lender at the time of
apphcanion us neredit Gapiast the sutis secured by thas Secunity Instrumem

3, Application ot Fusinents,  Unless applicabl: law provides olherwise, nll ppyments received by Lender wiler
patagraphs 1and 2 shall be apphed: first, to Jate charges due under the Note: second, to prepuyment charges due under the
Nute: thirch, to amounts payabie qpder paragraph 2; fourth, 10 interest due; and last, to principal due.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, churges, fines and impositions auributable to the
Property which may attsin priorily vver, this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer shatl puy these obligations i Yae muanner provided in pacagraph 2, or if not paid in that manner, Borrower shall
pay them ai time directly 1o the person owed payment. Borrower shall promptly furnish to Lender all notives of amounts
to be pard under this paragraph. (F Borsover makes these payments directly, Bereower shall prompily furnish 1o Lender

receipts ey idencing the payments.
Harrower shall proamptly dischaege any idasvbich has paonty over this Secunty Instrument unless Borrower: (a)

agrees in writing to the puyment of the obligntion (el by the et i a manner peceplable 1o Lender; (h) contests in good
faith the Jien by, or defends against enforcement of Eitien in, legul proceedings which an the Lender’s opinion operste to
prevent the enforcement of the lien or forfeiture of any poziof the Property; or (¢) secures from the holder of ¢the lien an
agreement satisfactory 1o Lender subordinating the lien 16 this Security Instrument. I Lender determines that any part of
the Property 1s subject to o lien which may wsttnin priorivzeores this Security tastrument, Lender may give Borrower o

notice iWentfying the fien. Borcower shall satisly the hien or €k one or more of the actions set Torth above within 10 days
of the giving of notice. ,

5, Hazard Insurance.  Borrower shall Keep the improvem: ni now existing or hereafter erceted on the Property
insured ngainst toss by fire, hnznrds included within the teem “extended coverage™ and any other huzords for which Lender
requires inswrance. This insurance shall be maintuined in the amouaty und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowed subject to Lender's approval which shall not be
unreasonubly withhebd.

Al insurance policies and renewals shall be acceptable to Lender andd sludl include o standard morigage clause.
Lender shall have the right (o hold the poticies sl cerrewals. 1 Lender requires) Yosrower shall prompatly give to Lender
all reeerpts of paid premvnns wnd renewal notices. o the event of loss, Borrower stutibzive prompt notice (o the insurance
carnier and Lender. Lender may make proof of loss if not made promptly by Borrowe!

Unless Lender und Borrower otherwise agree in writing, msurance proceeds shall be applied to restoration or eepair
of the Property damaged, if the restoration or repair is econmmcally feasible wnd Fender's \ecurity is not lessened. If the
restoration or repanr is ot economically feasible or Lender's security would be fessened, Gie insunance proveeds shall be
wpplicd 10 the sums secured by thas Security Insirument, whether or not then due, with any dsees: paid to Borrower. If
Horrower abandons the Property, or does not answer wathin 30 days a natice from Lender thaetbe Jasurapce cormer bas
offered 1o settle u claim, then Lender may callect the imsurance proceeds. Lender may use the procecd: v ‘repair or restore
the Fropersty or to pay susms secured by this Security Instrament, whether or not then doe. The YO-diy penod will begin
when the notice s given,

Unless Lender and Borrower otherwise agree it writing, any apphicatiom of proceeds to principal shall zot extend or
postpone the due date of the mosthly payments referred to m paragraphs band 2 oF change the amount of the puyments. If
vider parsgraph 19 the Praperty is acguired by Lender, Borrower's right to any insurance policies and proceeds resulting
fram damuge o the Property prior to the acguisition shall pass to Lender to the extent of the swms secured by this Security
Instrument immediately prior to the acgusition

6. Preservation and Maintenance of Property; Lenscholds, Borroswer shall not destroy, damiage or substastinlly
chunge the Property. alow the Property 1o deteriorute or commit waste. If this Security Instrument is on u Jensehold,
Borrower shall comply with the provisions af the lease, and if Borrower nequires fee title to the Property, the leasehold and
fee tisle shull not merge unless Lender agrees (o the merger i writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 17 Borrower fails to perform the
covenaity s ngreemients contained i this Security Instrument, or theee isa legal procecding that may significantly affect
Lender's rights m the Property (such as o procecding in bankruptey, probate, for condemnation or to enforce luws or
regulntions), then Lender may doand pay for whatever is necessary o protect the value of the Property agid Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a hen which has priority over this Security
Lastrument, appearing in court, paying reasonuble attorneys’ fees and entering an the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not bave to do s,

Any amounts disbursed by Leader under this paragraph 7 shal) beeome additionad debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other wenms of payinent, these smounts shall bear interest from
the dute of debursentent gt the Note rate i shal) e payable, with intecest, upon notice from Lender 1o Borrower

FEQUOSTHLR puvitient
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