NOFFICIAL COP\S( -
ofMounthspaat

999 Elmhurst Road . .
Mt. Prospsct, Hlinais 60056
(312) 392-1600

RECORDING REQUESTED BY . | o .' o :854 99516

WHEN RECORDED MALL TO:

Account No. 6000-1030 o 3 ' ' 'J.a

% SPACE ABOYE THIS LINE FOR RECORDER'S USE -

MORTGAGE TO SECURE A REVOLVING CREDIT LOAN
NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A mausren or THE PROPERTY

THIS MOHTGAGE TGO Sed ’JFIE A REVOLVING CREDIT LOAN (herein “Mortgaoe"} is rnado by and umang —_—
Robert R. Palmer and Meira V. Palmer, his wife ‘

(herein “Borrower”, and First National Fan's of Mount Prospect, a national banklng aasoclatlnn, whose address r3999 Etmhurat
Anad, Mount Prospect, lilinols 60056 (hu.e' *Lander"}. T

Borrower, in consideration of the. if-debiednezs herain recited, granrs bargains. sulfs ahd conveys, warrants and
mortgages (unless Borrower is a Trust, in which ¢vent Borrower conveys, mortgages and quitclnims) unto.Lender 2nd Lender’s
successors and assigns, the following described proveity located in the __Village i cof _Hoffman

Estates , Cou ity of Gook , State of llinols:

Lot 7 in Block 3 in Westbury Lakes Unit Number 1, being a Subdivision of part

of Secticn 19 and parts of vacated streets varcated per Document: Number 22650177,
and a Resubdivision of parts of Blocks 15 to 20, fokh inclusi‘ue, in How:l.e in the
Hills Unit Number 1, and parts 1f Howle in the HiY1y Unit Numher 3, both being '
subns in said Section 19, Township 42 North, Range !0 East of the T‘nird Prlncipal

' Meridian, in Cook County, Illinois .

PIN# 02-19-322-007 %V

which has the address of 13/ Po¥tgte - Ja

—Hoffman Estates  llinots 60195 {Ferz “Property Addreﬂ;

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, togcther with allqp
improvements now or hereafter erected on the property, and all sasements, rights, appurtenances atter-acquliec litle or reversion
in and to.the beds of ways, streets, avenues and alleys adjoining the Property, and rents (subject however to the rights and
authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil artd gas rights.and profits, water, water
rights, and water stock, insurance and condemnation proceeds, and all fixtures now or hereafter attached to the propenty, ail of
which, including replacements and additions thereto, shall be deemed to be and remain.a part of the properly covered by this
Mortgage; and ail of the foregoing, together with said property (or the ieasehold estate if this Mortgage is on a Ieasahotd) are
hereinafler referred to as the “Property”; as to any property which does nol constitute & fixture {as such term is defined in the
Uniform Commercial Code), this Mortgage Is hereby deemed to be, as well, a Security Agreement under the ucCtorthe purposa of
creating asecurity interest in such property, which Borrower hereby grants tolLendera Secured Party (as such 1arm is definedinthe

uccCy;

To Secure to Lender on condiion of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidanced by 8
First National Bank of Mount Prospect Equity Line of Credit Agreement and Disclosure Statement {“Agreement”) of even date
herewlith and.by Borrower's Variable Interest Rate Promissory Note {"Note") of even date'herewlth; ifi the principal sum ot U.S,
$21,500.00 , or 30 much thereof as may be advanced and outstanding, with interest theraon, providing for monthly
installments of Interest, with the principal balance of the indebtedness, if not sooner pald or required 1 be paid, due and payabie tan
{10) years from the date thereof; the payment o all other sums, with interest theraan, advanced in accordance herewithia protect
the security of this Mortgage; and the performance of the covenants ang agreements of Borrower conialned herein and in the
Agreement and the Note. The Agreement, the Note and this Mortgage are collectivaly relerred lo as the "Gredu Documanu" The
Credit Documents contemplate, and this Mortgage permits and secures, future’ advancea S
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Notwithstanding anything to the cantrary herein, the Property shall include all of Borrower's right, title, and interest in and
to the real property described above, whether such right, title, and interest is acquired before or after execution of this Martgage.
Spaecilically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasshold estate held by Borrower,. =
and Borrower subsequently acquires a fee interest in the real property, the llen of Ihis Mortgaga shall attach 1o and include the fae‘ R
interest acquired by Borrower. 2

Borrower covenantis that Borrower is the lawful owner of the astata in land hareby convsyod and has the right to grant Lo
convey and mortgags the Property, and that the Property is unencumbered except for encumbirances of record. Borrower- (unluo;,l,;_,: i
Borrower I3 8 Trust) covenants that Borrower warrants and witl defend generally the title to the Property against all claims and.,
demands, subject to encumbrances of record. Borrower covenants that Borrower will neither.take nor. parmitany &cﬂantoptrtltion-:_, L
or subdivide the Property or otherwise.change the legal description of the Property-or any part therool' or chnnge in any wiy' tho j_ .

condition of title of the Pruparty or any part thareof

Borrower acknowledges that the Nota calla for a variable Intersst rale, and that tha Lendar may, prior to the oxplrlﬂon of, 0
the term of the Note, cancel future advances thereunder.and/or require repayment of the outstanding balance under the Note. In- -
this regard, the Note provisions set forth verbatim below relate to the variable interest rate and the Lender's option o require .
repaymant prior 1o expiration of the term of the Note or to cancel future advances for reasons other than default by the Borrower. -

Thae first threa pavagraphs of paragraph 3 a! thé Note, entitied "iNTERIEST (VAIIIABLE RATE)", provide as followa:

“The annual interest 7ats apﬂllag }2 the oulatan&lng ‘principal balance on thia Nota is caiculatod dally and Is equal to the Prime

Rate for that month p’ s X percantage points. Tha Prime Rate for sach month shall be the “primerate” published by . -
First National Bank of Chiuaijo as being [n effeci on {he first day of the second month immediately pracedingthe spplicablemonth .~ -
for short-term unsecurad corini=rcial loans. if First Natlonal Bank of Chicago cesses to quote a prime rate; the Prime Rate willbe -

the higher of the prime rates Juited by Harris. Trust & Savings Bank and Northern Trust Company, which centinue to.quote a. .

prima rate. [f none of the abows iamed banks guotes a prime rate, then the prime rate of the largest (in tarms of asuui blnk'
headquariered in Itlincls quoting a ~rite rate will be used.

There is nc maximum limit on increases in tha annual interest rate, and decreases inthe annualinterest rate which aramandatory
as the Prime Rate declines. Convarasly, If 1 e Priine Rate increases, so will the annual interest rate: Note Holder will givame notice -
al least thirly days prior to the effective date ¢ any change in the Prime Rate, pursuant to a change in the prime rate of Ftut .
National Bank of Chicago as hereinabove get 2.1+ ‘

| understand ihat Note Holder will pay, on a daily basis 3nd on my behail, the chacks for advances abtained by me under this Nota ;
as & resull of charges and checks paid by them on each day. in amounts not to exceed my credlt line. Interest for any such. -
payments by Note Holder on.my behalfwill be charged beg'nnina an the date checha are presented for paymant, andwill continug’
untl) such payment has been repald in full.”

Paragraﬁh 5 of the Note, entitied "CALL OPTION", providas in its enii/ety as follows:

“Without cause, Note Helder can-either (&) cancel my right to:any future advunces under my. Iinc of credit, without rtqulring ST
accelerated repayment of my oulstanding principal balance {that is, “/reeze” the lins); or (b).cance) my right to. any future ~
advances and also require accelerated repayment of my outalanding princips; balunce piun accrued interest and other durgu"- ,
imposed on my credit {ine (that |s, "terminate” the Ilne]

Note Holder may iresze or lerminate the line pursuant to this paregraph 5by giving me v;rii¥an notice of its elocliun todo uu Tobe . -
CD effective, the natlce must begiven within three (3) business days before or after either thu 1 mnanniversary of the date of this Note
wl or any subsequent anniversary date up until the tenth anniversary. Tha notice must be seni reg s'ered or certified mail, addressed. -
\ to me at the Properly's address. (or such other address as | have given Note Holder). The nuth.- will hﬁdnmod to have been givln L
‘ m on the date it is deposited in the mail regardiess of when | actually receive i, .
=g
Loy
e

If Note Holder gives me such a notic.e pursuant to this paragraph 5, my right to any fulure advances urder my tine of credit will o
expire as of 12:01 a.m., Centraliims, on theelaventh (11th) calendar day after the notice is given. For examg’4,) “thengticelsgiven. .
on May 15, my rightlo fulu re advances willexplre 8t 12:01 a.m, on May 26, )f the notice specities that Note Heide iz tarminating my:

m line, rather than mersly freezing it, ) will be obligated to repay my outstanding principal balance, and all accruediviterest and other
charges Imposed on my credit line, no later than one hundred and twenty (120) calendar days alter the notice {8 given. if the notice
specifies thal Nole Holder is freezing my line, raiher than terminating it, | am not obliga!ad ta repay my outsianding principal
balance untif the Due Date, provided, however, that Nole Holder wil) stil} have the right, in accordance with and at the times.
specified in this Note, to give me a subsequent notice terminaling my line entirely, thus advancing the date principal repay ment is

gue.”

4

COVENANTS. Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with and
pursuant to the terms of the Note, the principal and interest on the indebtedness evidenced by the Note, together with any late

charges and other charges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unlessapplicable law requires otherwise, all payments received by Lender under the
Note and this Mortgage shall be applled by Lender first in payment of amounts payable to Lender by Borrower under paragraphs §
and 26 of this Mortgage, then to Interest payable on the Note, then to other charges payable under the Agreement, and then to the
principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Borrowsr shall fully and timety perform 8l of
Borrower's obligations under any mortgage, deed of trust or ather securily agreement with a lien which has crappearstohaveany
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priority over this Mortgags, inctuding Borrower's covenants to make any payments when due, Borrower shall pay.ar cause to be
paid, at least ten (10) days before delinquency, ail taxes, assessments and other charges, fines and impositions attributable.to the
Property and all encumbrances, charges, toans, and liens {other than any prior first mortgage or deed of trust) on'the Property
which may attain any priority over this Mortpage, and leasehold payments or ground rents, if any. Borrowersha!l de!lverto Lender,

upon its request, receipts evidencing such payment

4, HAZARD INSURANCE. Borrower shall, atits cost, keap the Improvements now axistlng or hereaﬂer erectnd onthe.
Property insured against loss by flre, hazards included within the term “extended coverage", and such ather hazards {collectively
referred to as "Hazards") as Lender may require. Borrower shall maintaln Hazard insurance-forthe éntire term.of the Nate ar auch
other periods as Lander may reguire and in'an amount equal to the tesser of-(A) the maximum insurable value of the Properiy or. (B)
the amount of the line of credit secured by this Mortgage plug the outstanding amount of any obligation secured In priority over this
Morigage, but in no event shall such amounts be less than the amount necessary 10 satbsfythacoinsurance requirementconteined

in the insurance policy,

The insurance carrier providing the insurance shall be chosen by Borrower subject.to approval by Lender provlded that
such approval shall not be-unreasonably withheld. All insurance policles and renewals-therecf shail be in.a form-accaptable to-
Lender and shall inglude a standard morigage clause infavor.of and:in a.form accepiable to:Lender. Lender shall have the.rightto
hold the policies a4 ronewals thereof, subject o the terms of any morigage, deed of trust or othersecurity agreemant with a lien:
which has or appears 12 have any pricrity over this Morigage. (f Borrower makes the premium payment directly, Borrower shali-
promptly furnish te Lenvei all renewal notices and, if requested by Lender, all rece{pts of paid-premiums, if policies and renewals:
are held by any other porary:, Borrawer shall supply copies of such to Lender within ten (10} calendar days after issuance:

In the gvent of loss, Borvs,war shall give prompt notice to the 1nsurance carrier and Lendsr Landar may maka proof of loss i
not made prompily by Borrower,

Subject to the rights and terins of any mortgage, dead of trust or other security 'agreemant vmh alien which has orappears
to have eny priotity over this Mortgage, \ne amaunts collected by Borrower or Lender under any Hazard insurance policy may, at
Lender's sole discretion, either be appliec *o the indebledness secured by this: Morigage (after payment of all reasonable costs;:
expenses and attornays' fees necessarily paid ol incurred by Lender.and Borrower in thig connection}and in such order as Lender
may determine or be released to Borrower for use in repairing or reconsiructing the Praperty, and:Lenderis heraby irrevocably.
authorized to do any of the above. Such applicaticn ~r release shall not cure ar wawe any dafuult or nutice of default under thim
Mortgage or invalidate any act done pursuant to sucy pitice.

It the Property is abandoned by Borrower or If Borrover fails to- raspond to Lender in wntlng whhin 1hirty (30) calendar
days from the date notice is mailed by Lender to Borrower thit lhe insurance carrier offers to settle a claim o7 insurance benelits,
Lender Is irrevocably authorized to settla the claim and to collect zna apply the insurance proceen‘s at Lender ssole oplioneitherto
restoration or repair of the: Praperty ar to the sums secured by thisslorigage. ;

if the Property is acqulred by Lender, all right, tme and Inferesi of 3 rower in and to any !nsurance paElcies and ln and lo
the proceeds thereo! resulting from damage to the Property prior to such sile ot acquisition shall become the property of Lender to
the extent of the sums secured by this Morigage immediataly prior to sucii sale o acquigition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASE:D.0S; CONDOMINIUMS; PLANNED. UMIT
DEVELOPMENTS, Borrower shall use, improve and maintain the Property In oo pliance with appllcabla laws,  statutes, -
ordinances, orders, requirements, decrees or regulations, shall keep the Property In good cordition-and repair, including the 10p8ir
or restoration of any improvements on the Property which may he damaged or destroyea shall-not commit ar-perrnit.waste or
permit impairment or deterioration of the Property, and shall fully and promptly comply with She provisions of any lease If this
Maortgage is on @ leasehoid, If this Morlgage is an a unit tn a condominium or a planned unitdevsiopmant, Borrower shall promptly
perform all of Borrower's obligations under the declaration or covenants creating or governing the con faminium or-planned umi
development, the by-laws and regulations of the condominium or planned unit development, and consiiivun? documents, alt as may:
be amended from time to time. if a condominium os planned unit daveiopment rider is exsculed by Borrov erund recorded togethay
with this Mortgage, the covenants and-agreements of such rider shatl be incorporated into and shall.amerd and supplement the
covenanis and agreements of this Mortgage as it the rider were a part hereof. )

6. PROTECTION OF LENDER'S SECURITY. [f Borrower fails to perform the covenants and agreemants coqthined in. "~
this Mortgage or in the Credit Documents, or if any action or proceeding is commenced which atfects Lender's mtaram in the |
Property or the rights or powers of Lendar, then Lender without demand upon Borrower bui upon notice to Borrower pirsuant 1o -
paragraph 11 hereof, may, without releastng Borrower from any obligation in this Morigage, make stich appearances, deiend the:
action or proceeding, disburse such sums, including reasonable altorneys' fees, and take such action as Lender deems necessary -
ta protect the security of this Morigage. If Lender has required mortgage Insurance aa a condition of making the loan secured by:
this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect untl such fime as the raquirement for-
such insurance ferminates in accordance with Borrower's and Lender's written agreement or applicable law.

l

Any amounts disbursed by Lender pursuant to this paragraph 8, with interest thereon at tha rate from llme totlmein effect
under the Note, shall become additional indebtedness of Borrower secured by this Mortgage. Uinless Borrowerand i.ender agres, in
wriling, to other terms of payment; such amounts shall bs payable upon notics from Lender to Borrower.réquesting payment:
thereal. Nothing contained in this paragraph 6 shait.require Lender to intur any. expense or tnke any action hereunder and any‘
action taken shall not releasa Borrower-from any obhgatlon In this Mongaga :

7. INSPECTION Lender may maka of cause to be made reasonabfe entrias upon and inspecﬂona oi tha Proporty,
provided that, except in.an emsrgency, Lender shall give Borrower nolice priorto any such inspectlon spocifylng reuonab!ccaunev
therefor related to Lender's interest in the Property. ‘ : .
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8. CONDEMNATION. The proceeds of any award orclaim for damages, direct or consequenisl, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, sub|sct ta the lerms of any mortgage, deed of trust or ather sacuriiy agreement with a lien which has priority
over this Mortgage. Borrower agrees io-execute such further documents as may be required by the candemnation authority to.
effectuate this paragraph. Lendsr is hereby irrevocably authorized to apply or release such moneys received or meke settiement for
such moneys in the same manner and with the same effect as pravided in this Mortgage tor disposition or sattiement of proceeds of
Hazard insurance. No settlement for contdemnation damages shali be made withoul Lender's prior written approval.

3, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment,
acceptance by Lender of payments other than according to the tarms of the Note, modification in payment terms: of the sums
secured by this Mortgage grantad by Lender to any successor in interest of Borrower, or the walver orfaiiure to exercise any.right:
granted hersin or under the Credit Documents shall not cperate to release, in any manner, theiiabllity of the-originat Borrowar,
Borrower’s successors in interest, or any guarantor or surely thereof. Lender shafl not be required to commence proceedings’
against such successor or refuse 1o extend time for payment or otherwize modify payment ferms of the sums secured by this
Martgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Lender shal! not be
deemed, by any act of omission or commission, to have walved any of its rights or remedies hereunder unless such waivet is inr
writing and signed bv Lender, Any such waiver shall apply only to the extent specifically set farth in the wriling. A waiver as toone
gvent shall not be ronsrued as conlinuing or as-a waiver as to any other event. The procuremant of insurance or the-paymant of
taxes, other liens or chr.zges by Lender shall not be a waiver of Lender's right'as otherwise provided in this Mortgage to accelerate .
the maturity of the indebiecness secured by this Mortgage in the event of Barrower’'s defeult under this Morigage or the cther Credit:

Documenis,

10. SUCCESSORS AMO <SSIGNS BOUND; JOINT ANC SEVERAL LIABILITY; CO-8/GNERS; CAPTIONS. The
covenants and agreemenis herein¢oatained shail bind, and the rights hereunder shall inure to, the respective successors, heirs,:
legatees, devisees and assigns of-Lender and Borrower, subject 10 the provisions of paragraph 16 hereof. All covenants and
agresments of Borrower {or Borrower's {ucuessars, heirs, legatees, devisees and assigns) shall be joint and several. Any Borrower:
who co-signs this Mortgage, but does not uxecute the Note, (a) is co-signing this Mortgage only to encumber that Borrowsr's.
intarest in the Property under the flen and term: of 1his Morigags and to release haomestead rights, it any, (b) ls nof personaily liable
an the Note ar under this Mortgags, and (¢) agreas that Lender and any other Borrower hereunder may agree-to extend, modify,
forbear, or make any other accommodations with raozrd to the terms of this Mortgage or the Note, without that Borrower's consent
and without releasing that Borrowsr or modifying this Morigage as to thet Borrower's interest in the Property. The captions and
headings of the paragraphs of this Mortgage are for cor.vsiience only and are not to be used 1o interpret or define the provisions
hereof. in this Morlgage, whenaver the context so requlies; ‘i masculine gender includes the feminine and/or neuter, and the -
singular number includes. the plural, ‘ L ' ' ' T . v

11. NOTICES. Except for any natice required under apriicable [aw (o be given in another manner: (a) any notice to
Borrower (or Borrower's successors, heirs, legatess, devisees and arsigins) provided for in this Morigage shall be given by hand .
delivering it to, or by malling such notice by registered ar certifled mail nd%ressed o Borrower (or Borrower's successors, heirs,.
legatees, devisees and assigns) at the Property Address or at such other andress as Borrower (or Borrowet's successors; heirs, "
legatees, devisees and assigns) may designate by wrilten notice to Lender as provided herein; and {b} any notice fo Lander shail bie:
given by registered or certilied mall to Lender at First National Banlk of Mt. Pros ject, 899 Eimhurst Road, Mount Prospect, {llincis. -
80056 or to such othar address as Lender may designate by written notice o Borrowe: (o to Borrower's successors, helrs, legatees,
devisees and assigns which have provided Lender withwritten notice of their existenc: ar.¢ address) as provided herein. Any notice’
pravided lor in this Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date notice is
deposited into the U.S. mail system as registered or certified mail addressed as provided in this paragraph 11,

72, GOVERNING LAW; SEVERABILITY. The siate and local laws applicable to this Morigage shail be the laws of the-
jurisdiction in which the Property is lacated. The foregoing sentence shalt not imit the applicabilit of f.deraifaw to this Mortgage, ..
I any provision of this Morigage shali ba adjudged Invalid, llegal or unenforceable by any count, such prAision shall-be deemed.
stricken from this Mortgage and the balance of the Mortgage shal) be construed as if such provision hed ziever been included. As:
used herain, “costs”, "expenses” and "attorneys' fees" include all sums io the extent not prohibited by asplcable law or limited -

gp herein, .

A 13, BORROWER'S COPY. Barrower shall be lurnished a conformed copy of the Note and of this Mangage at the time of

W Jxecu:ion or afler recordation hergof.

oy 4. REMEDIES CUMULATIVE. Lender may exercisa ali of the rights and remedies provided in this Mortgage and in the
it Documents, or which may be available lo Lender by law, and all such rights and remadies shah be cumulative and concurrent,
may be pursued singly, successively or together, at Lender's sole discretion, and may be exercised as oflen as occasion
ierelor shall oceur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Perlod. An Event of Default will occur hereunder upon the expiration of the applicable grace
period, If any, after Lender gives written notice to Borrower of Borrower’s breach or violation of Borrower's covenants underanyof:
the Credit Decuments and upon Borrower's fellure to cure such breach or viofation, and to provide Lender, during that grace period, -
if any, with evidence reasonably satisfactory to it of such cure. In each case, the grace period begins to run.on the day atter the.
notice is given, and expiras at 11:59 p.m,, Central time, on. the iast day of the period. If there is no grace period applicabletoa. .
particuler breach or violation, the Event of Default will occur hereunder upon the giving of the above notice. Such notice shallbe . 7.
given to Borrower in accordance with paragraph.11. hereof and shall containthe following information: (1) the nature of Borrower's: . ... ..
breach or vioiation; (2) the action, if any, required or permitted to cure such breach or violation; {3) the applicable grace period, if

4
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eny, during which such breach or violation must be cured; and (4) whather falluré to cure such breach or violation within the
specified grace pariad, if any, will result in acceleration of the sums secured by this Marigage and the potentia) foreciosure of this
Mortgage. The notice shall further inform Borrower of the right, if any, under ‘appitcabje’tnw.ita reinstate his revoiving Hine of cradit

under this Mortgage after acceleration.

b Events of Defaull, Set forth below is & liat of events which, upon the lapss of the:applicable grace period; If any, will:
constitute Events of Default, (Applicable grace perlods are set forth parentheticatly after each event.) The events are: (1) Borrower
faits to maintaln sufficient funds in his/her designatad account to cover required payments by automatic debit when due under the
Credit Documents on time (30 day grace perlod); {2) Borrower falls to keep the covenants and other promises made in paragraphs 2
and § of the Agreemant (no grace period); {3) Lender receives actual knowledge that Borrower omitted material information in
Borrower's credit application or made any faise or misleading statements on Borrowar's credit application no grace period); (4)
Borrower dias ar changes hia or her marital status and transfers Borrower's intarest in the Property 10 someone who either (i} is not
also a signatory of all the Credit Documents {no grace period) or (ii} is a signatory of alf the Cradit Documents if such trangfer, in
Lender's reasonable judgment, malterially impairs the security for the line of credit described in the Credit Pocuments (no grace
period); (5) Borrower tites for bankrupicy, or bankruptcy proceedings are instituted against Borrower and not dismissed within
sixty (60} calendar days, under any pravision of any state or federal bankiuptcy law in effect at the time of filing (na grace period);
(6) Borrower makes 87:.assignment for the banefit of his or her creditors, becomes insolvent or becomes undhia to meet his or her
obligations general’y a5 ihey become dua (no grece periody; (7) Borrower further encumbers the Praperty, or suffers alien; claim of
llen or encumbrance apainst the Property (thirty {30) day grace period in which to remove the lien, claim of iien or encumbrance);
{8) Borrower defaults or/an action is {ied alleging a default under any credit instrument or mortgage evidencing or securing an
obligation of Borrower with nrivrity in right of payment over the line of cradit described in the Cradit Documents or whose llen has
or appears to have any prioiliy uver the lien heraof {no grace perlod}, or any other creditor of Borrower attempts to (or actually
does) saize or obtain a writ of attashment agalnst the Property (no grace period); (S Borrower fails to keep any other cavenant
contained in any of the Cradit Docurients not otherwise specified in this paragraph 15 {ten {10) day grace pariod, unless the failure
is by its nature not curable, In which ¢sa no grace period or, if another grace period |s specified in the cradit Documants, that grace
period shall prevail); {10) Borrower lails to esp the improvements on the property insured pursuanito paragraph 4 of the Mortgage
(10 days grace period); {11) Borrower seils o’ transfers all or any part of the property securing. Borrower's line of credit without.
Lender's prior written consent.(no grace. perlor');(12) Borrowar fails to submit updatad financiat information o Lender upon.
Lender's request (30 days grace period beginnng on date of our request), i ' : ‘

16. TRANSFER OF THE PROPERTY. if Boirowr, or beneficiary of the Trust, it any, sells, conveys, assigns or iransfers,
or promises or contracts to sell, convey, assign or transte;, 3t or any part of the Praperty or any interest therein, including all of any
part of the baneficial interest in the Trust, if any, or amends or 'arininates any ground leases atfecting the Property, or if title to the
Property, or any direc! of indirect interest therein, is otherwisa sold or transferred, voluntarily or Involuntarily, including without
limitation sale or transfer in any proceeding for foreciosure or judictal 3ale of the Property or beneficlal interest Intha Trust, ifany, In
sach case without Lender's prior written consent, l.ender shall be & 1itad 10 immediately accelerate the amounts due under the
Note and declare all indebiedness secured by this Mortgage o.be im:nzdintely due and payable, Any such action by Borrower or
beneticiary of the Trust shall constitute an immediate Event of Default. An; Lue or attempted use by Borrower of the 7evolving Jine'ol
credit evidenced by the Agreemsnt and the Note after Borrower's sale, transi=;, or promise to self or transler the Property or any
direct or indirect Interest therein, or amendment or tarmination of any ground ‘cazes affecting the, Property, shall constitute a

separate Event of Default.

As an alternative to declaring all sums secured by this Mortgage to be immedistely fue and payable, Lender may walve ts
option to accelerate and agree in writing, prior to close of the sale or transfer or the promisa ic sel or iransfer, 1o the transferea's
assumption of the outstanding obligation under the Note, on terms satistactory to Lender, subject 1o Lenders right, described in
paragraph 6 of the Note, 1o cancel further advances or accelerate the outstanding batance ot theiine st sradit. Lender's acceptance
of the transteree’s assumption of the obligation under the Note shall not release Borrower from any of its hbligations under the Note
and Morigage, and Borrower shall assume the status of the guarantor of the Nota untll pald In fui Parrower underatands that
Lender will not permit the assumplion of the outsianding balance under the Nota in any eveni and will dec’ar” ihs enlire oulstanding
principal balance plus accrued interestand other chargen due to be immediately due and payable (ses parag raph 17 hereol), untess
{i) Borrower has submitied to Lendar & written acknowledgement from the transferee that the izanaiaree has rsceived (2) a copy of
each of the Credit Documents and (b} notice of the amount of Borrower’s cutstanding principal balance on the line of credit; (1)
Borrower has submitisd o Lender & written acknowledgement trom transiesee that iransteree has received such mslerial and
understsnds ihat Lender's securtly intereat reflectad by this Morigage will remain on the Property untll the entire outstanding
principal balance of Borrower’s line of credit as ot the date of such salw or transler or promiss, plus any subsequent borrowings
made under Borrower's line of credit hefore Lender has actual knowtedge of the sale or transfer, logether with accrued interest and
other charges, fs pald In full; (iil} Barrower causes to be submitted to Lender from the transferee a ioen application as required by

i
2
W
&L

Lender sc that Lender may evaluate the creditworthiness of the iranslerse as if # new loan were being made io the tramsferse; and de]
{Iv} Lender does not, In Its sale opinion, belleve that {A) its security will be Impaired or (B} a breach of any promise or agresmantin ¢

this Martgage will accur of (C) such iranster will permit the acceleration of any losn which has priority in right of payment over the
indebtedness evidenced by the Note. Further advances on the iine of cradit will cease as of the date-of the written assumption
agreement signed by transterss and Lender. The iransferse and Borrower shail retain ihe right to repay the Nots before the Due
Ciate, in whole or In part, at any time without premium or penaity. S T

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). ' Upon the exisience of an Event of Default,
Lender may, al its sale option, terminate the line, deciare atl of the sums-secured by this Mortgage to be immedistaly due and
payablg without further demand, and-invoke any remsdies permitted by applicabie law. Lender shall’be entitied 1o collect all
reasonabie costs and expenses incurred [n pursuing the remedies provided tn this paragraph17;including, but-not limited-to,
reasonable attorneys’ fees, SRS Tt e S

b
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As additional spacilic protection, notwithstanding Bny other term of this Mortgage, Lender, without declaring or asserting.
an Event of Delault or invoking any of its remedies pertaining to Events ol Default, may, immediately andwithout notice, freeze the
line upon the occurence of any avent enumarated in paragraphs 15 and 16 of this Mortgage, including without limitation Lender's
receipt of notice from any source of a iien, claim of lien or encumbrance, gither superior or inferior 1o the lien of this Mortgage.
Notice of any such fraaze shall be given in accordance with the provisions of paragraph 11 of this Morigage. Freezing the line will
not preclude Lender from subsequently exercising any right or remedy set forth herein of in any of the Credit Documents.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additionsl security
heraunder, Borrower hereby assigns to Lender the rents of the Property, provided that prior to acceleration under paragraph 17
hereol of the occurrence of an Event of Defauit hereunder or abandonment of the Property, Borrower shall have the rightiocollect
and retain such rents as ihey become due and payable.

Upon acceleration under paragraph 17 hereof, or abandonment, Lender, at any time without notice, in person, by agentor
by judicially appointed receiver, and withow! regard to the adequacy of any security for the indebtedness secured by this Mortgage,
shall be entitled to enter upon, take possession of, and manage the Property, and in i1s own neme sue for or collect the rents of the.
Property, Including those past due. All rents collected by Lender or the receiver shall be applied first to paymeant of the costs of
operation and management of the Property and colleciion of rents, including, but not limited io, receiver's fees, premiums on
receiver's bonds and recsonable attorney's lees, and then to the sums secured by this Mortgage. Lender and the receiver shall be
liabie to accaunt only iurthose renis actuslly recelved. The entering upon and taking possession of the Property and the coliection’
and application of the septs shall not cure of waive any Event of Delault or notice of defaut hereunder or invaiidate any act done

pursuant t¢ such notice,

19, RELEASE. Upo rpiyment and discharge of all sums secured by this Mortgage and termination of the Account, this
Morigage shall become null ana void-and Lender shall release this Mortgage without charge to Borrower. Borrower shall pay ail

casts or recordation, if any,

28, REQUEST FOR NOTICES.  Borrowar requests that copies of any notice of default be addressed to Borrower and
sent to the Properly Address. Lender requesis that copies of natices of default, sale and foreclosure Irom the holder of any lien
which has priority over this Mortgage be sent t5 Lender's address, as set forth on page one of this Mortgage.

21. INCORPORATION OF TERMS. Al tf It e terms, conditions and provisions of the Agreement and Note are by this
relerence Incorporated herein as if setforth in full. Any Fvent of Default under the Nota or the Agreement shail constitute an Event of

Default hereunder, without further natice to Borrower.
22. YTIME OF ESSENCE. Time Is of the essence Ir thi¢ Mortgage, and the Note and Agreement.

23, ACTUAL KNOWLEDGE, For purposes of this Moriazye and each of the other Credit Documents, Lender will not be
deemed to have recelved actual knowledge ol information required (¢ oe conveyed to Lender in writing by Borrower until the dale of
aciual receipt of such information at First National Bank of M1. Prospedt, U89 Elmhurst Road, Mount Prospect, Hlinois 60056 {or
such other address specified by Lender to Borrower). Such date shall be con:lusively determined by reference to the "Received™
defe stamped on such written notice by Lender or Lender's agent. With reard {0 other events or information not pravidad by
Borrawer under the Credit Documents, Lender wilf be deemed {5 have actual kno«lecye of such event or infarmation as of the date
Lender receives a written notice of such event or information {rom a source Lends: reasonabiy befieves to be refiable, including but
not limited 1o, a court or other governmental agency. institutlonal lender, or title coiapany. The actual date of receipt shall be
getermined by reference to the “Received” date slamped on such written notice by Lapser-or Lender's agent,

24, TAXES, (niheeven! of the passage aiter the date of this Mortgage of any taw changing in any way 1he iaws now in
force for the taxation of mortgages, or debts secured thereby, or the manner of operation of such axes, so as toaftectthe interestof
w4 Lender, then and in such event Borrower shall pay the full amount of such taxes. ' -
\
Ik
L

fj:’ 25. WAIVER OF STATUTORY RIGHTS. Borrower shall not and will not apply for or aveli itzatt of any homestead,

“~ appraisement, valuation, redemption, slay, extension, or examption laws, or any so-called "maratorium/insss, now existing or

::éhereaner enacted, in order to prevent or hinder the enforcement or foreclosure of this Morigage, but herel. - waives the benefit of

. such laws. Borrower, tor itself and ali who may claim through or under if, waives any and all right to have the L.roperty and estates

:%omprising the Property marshalied upon any foreciosure of the lien hereof and agrees thal any court having jurisdiction 1o
foreclose such fien may order the Properly sold as an entirety. Borrower hereby waives any and all rights of redemption from sale
under any order or decree of foreclosure, pursuant 1o rights herein granted, on behaif of the Mortgagor, the trust estate, and all
persons beneficially interested therein, and each and every person dcquiring any interest in or title tothe Property described herein
subsequent to the date of this Morlgage, and on behall of ail other persons 1o the extent permilted by Ilinocis law.

26. EXPENSE OF LITIGATION. (n any suil 10 foreclose the lien of this Mortgage or enforce any other remedy of the
Lender under this Morigags, the Agreement, or the Note there shall be allowed and included, as additional indebiedness in the
judgment or decree, all expenditures and expenses'which may be paid or incurred by or on behalf of Barrower for attorneys’ fees,
appraisers' Jeos, oullays for documentary and expen evidenca, stenographers’ charges, publication costs, survey costs, and costs .
{which may be estimaled as 1o lems to be expended alter entry of the decree) of procuring all abstracts of title, title searches and
examinations, litle insurance policies, Torrens cerfificates, and similar data end assurances with respect to fitie as Lender may.
deem reasonably necessary either to prosecute such suit or 10 evidence to bidders st any saie which may be had pursuant to such.
dacree the true condition af the title to or value of the Property. All expenditures and expenses. of 1he.nature in this paragraph -
mentioned, and such expenses and fees &s may be incurred.in the protection of said Property and tha maintenance of the (flenofthis =~
Morigage, including the fees ot any attorney employed by Lender In any litigation or praceeding atfecting this Mortgaga, the Note . .
or the Property or in preparation for the commencement or defense of any proceading, shali be immediately dua and payable.by.
Borrowar, with inlerest thereon a1 the default interest rate., : o

6
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. 27. CAPTIONS; SUCCESSORS AND Assmﬁs. - Theceptions of this Morigage are for conventence andreference only.
They in no way define, limii or describe the scope or intent of this Mortgage. All the terms and conditions of this Mortgage and the
other Credit Documents shall be hinding upon and inure 1o the benelit of the heirs, successors and assigns of the Borrower. | °

28, TRUSTEE EXCULPATION. If this Morigape Is executed by & Trust, g
Trustee executes this Mortgage as Trustee asaforesaid, In the exercise of the power and authority conferred upon and vestedinitas 7y -,
such trustes, end it expressly understood and agreed by the mortgagee herein and by every person now or hareafter claiming any !Dl- .
right or security hereunder that nothing contained herein or in the Note secured by this Mortgage shall be construed as creating eny '
liability on the Trustee personally to pay said Note ar any nterest that may accrue thereon, of any indebtedness accrulng hereunder w .
ot to perform any covenants either express of implied hereln contained, all such itabHity, if any, being expressly waived, and thstw; e
any recovery on this Mortgage and the Note secured hereby shall be sclely against and out of the Property hereby conveyed by U“f-? g
enforcement of the provisions hereof and of said Note, but this waiver shall in no way affect the perscnal liabllity of any co-maker, e !

co-signer, endorser or guarantor of sald Note.

{THIS SPACE INTENTIONALLY LEFT BLANK),

IN WITNESS WHEREOF, Borrower has exscuted this Morigage.
IF BORROWER 1S AN INDIVIDUAL(S):

B : %WV" W‘«ﬂ'ﬁatm '10/20/86

. Individual: Borrower : - ) .
Moira V. Palmer o w2 i w0 21

nr:
Robert R. Palmer

{ate; |

Individual Borrower _ individual Borrower

STATE OF ILLINOIS - )Qs
)
counTY oF La Kk .}

© 1, the undersigned, a Notary Public in and for said County,'in thv. Sta's aforesaid, DO HEREBY CERTIFY that

Kot L. fomer. e YNovca U Palwiee :"hlépégghfﬂy h'nown-ilu?nébﬁﬁé:fhérsamb.‘ﬁdﬁbﬁ‘whoéa:n!ﬁiets)

is subscribed 1o the foregaing instrument, appeared before me this day in person, and ac*2~w'edged that he signed, sealed and
delivered the sald instrument as his free and voluntary aci, for the uses and purposes thercin eot forth,/including the release and
welver of the right of homaestaad. ' :

} .
Given under my hand and ofticial seel, this _Qfﬂ._ day of C}ﬂ' che”

Commission explres:
My Commission Expiras, June 20, 1999

P Y 0 GT766533 5 STT6R 2] 2-100
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IF BORROWER 1S A TRUST: -

not personally but solely as frustee as aforesaid

By:

s (Title}

ATTEST:

its {1t}

STATE OF ILLINOIS )
155

COUNTY OF j
I, the undersigned, a Notary Publé, In and for the County and State afaresaid, DO HEREBY GERTIFY, that i
e 'Prasldani:of‘
L), : + 8 corporation, and . - i

whose names are subscribed to the forsgoing instrument 8s suziv : : . President .

and Secretary, rzsoeciively, appeared before me this day in persen and

atknowledged that they signed and delivered the sald instrument as ‘heir own ree and voluntary Bcts, snd ss the free and’

.Sématar‘;:fsnidcorporiﬂbﬂ.pbrsana!lyknowﬁlome‘tobé't‘hnhmpoﬁbm RS

voluntary act of sald corporation, as Trustee, for the uses and purpose'i ¥1arein set forth; and the said

of said corporatmn did affix the said corporate seal of said corporation to sald instiy;aent as his own free and voluntary act, andas
the free and voluntary act of said corporation, as Trusiee, for the uses and purposcs Yiorsin sef forth,

Given under my hand and official saal, thig . ._day of = , 188
- |
- . L
\Q‘ | Notary Public
Comrﬂg&onfeﬁpims:
.d‘,‘\ ‘

THiS INS}RUMENT PHEPARcD BY:

. -Edware J. Halper
' Moetlen; Lulles & Halpar
©i, 1840 West Jrving Park Road -
",“.«;.T . Chicago;IL. 60613
L 812/327-4700 :

'HAIL 'I'O

First National Bank DE Mount Prospect
999 North Elmhurst Road
Mount Prospect, Illinois 60056

Secreiary did also then and {hare acknow'adge that he, as custodian of the carporata ool




