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MORTGAGE wj;_j$ [f“’f

THIS MORTGAGE ("Secunl nstmmenl") is. iven on QCTOBER 23 ...
19.86... Them~ tv{agnr is’ L.Ja WOL & FLORENCE H.
..... ) ("Borrowar” Th:s Secumy Instrumentis gwen i
Qo RIJI FEDERAL FOR. SAVINGS. ... hlch is orgamrq:d and exislmg

- ORDT TED IR FOR...BAY]
underthelawsof %?’J 'ﬁmm?o {GA]} 'LANSING_ o GQz%WhoseaddrﬁSI

Borrowcr owa Lcnde 'hr l‘“"il‘IClpll sum ol‘ F.IE!I‘! .THO.. THQUSAND AND. H.Q/:ID.O-

T r—-r-rs--rur-r-

———————— e S SH I RS & 11 ] (U 8. 5. 000 ocb' This debt is evidenced: b}&BOrfO“ﬂ'SHOfB
dalcd 1hc same datc as this Secmity lnsh’ument (“Note"). whlclquvmior momh!v paymcnts, with thefuli-detn, if not
paid earlier, due and payableon /... .. TR UIR TP S oviihotretobetdPirtirt Sy S SO S RN, This Security Instrument

secures 1o Lender: (a)-the repayr:cat of 1hc dcbt evidenced by the Note, with mterﬁl and all rehewals, extensions and.
modifications; (b) the payment-of all cii=r sums, ‘with inlerest, advanced under paragraph-7-toiprotect: the:security of this:
Sccurity Instrument; and (c) the peffc e ay e of Borrower's covenants and agreements ander this Security Instrement and

the Note. For this purposc, Borrower dc.s hereby morts xge, granl and convey to Lend T the fo!lowmg ‘described property
located 3 OO e Coumy. Ilinois::

v9866158

LOT 9 IN A RESUBDIViZLON OF LOTS 7, 8, 9 (EXCEPT THE EAST.
175 FEET THEREOF) IN LLUCK 5 IN ROBERTSON "AND 'YOUNG~S SECOND
ADDITION TO MORGAN PARK BEING A SUBDIVISION CF THE SOUTH 100
ACRES (EXCEPT THE NORTH 60 RUDS OF THE WEST 40 RODS THEREOF '
AND EXCEPT THE KORTH 831 FEET.OF SAID 100 ACRES I.YING EAST

OF THE WEST 40, RODS THEREOF) 07 THE NORTH EAST . l.f‘O OF, SEC—.
TION 23, TOWNSHLP 37 NORTH, RAWGT 13 EAST OF THE. ‘TRIRD PRIN-—
CIPAL HERIDIAN, IN COOK COUNTY TL),INDIS. S

PI# 24-33-215 0 L R

which hasthcaddrcssof ......... 11473S-HOHAN ............................. + CHICAGO ..... ........ .
. [Street) : o (G ’
TIIROIS ovreererrceeerers i §Q.§.5:§.; ................. (“Propeny Address™); S T
[Zip Code)

TOGETHER WITH all the 1mprovements now or hercafter erected on the propcny. and. l“ easemems. nghts, :
appurtenances, Tents, royalties, mineral, oil and gas rights and profits, water rights and:stock and al} fixtures now. or
hercafter a part of the property. All replaccmems -and additions shall also be covered by this Security lnstrument Ali of the
foregoing is referzed Lo in this Security Lnstrument as the “Property.” .

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed ‘and Ius the nght to -
morigage, grant anc convey the Property and that the Property is unencumbered, except.for encumbranccs of record.
Borrower warrants and will dcfend generally the title to the Property against all clmms and demands, subjccl to any
encumbrances of record.

 THIS SECLRITY I\ISTRU‘\GEVT cumbmes uml'orm covenants for national. use and non umform covenamq wnth
limited vananons byjunsd:cuon toconsittule a, unlform security mstrument Lovcrlng real p-roperly :

ILL!HO!S_S.ngne Family-—FNMA/FHLMC UNIFORM INSTRUMENT SRR Form 3014 12783

REOQORDER FRCM ILLIANA FINANCIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower’s and Lender’s writlen agreement or applicable law,

8. Inspectlon. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct oF consequential, in connection with
any condermnnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the iaking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower. o

If the Property is abendoned by Borrower, or if, after notice by Lender te Borrower that the condemnor offers 10
make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the noiice is

given, Lender 35 suhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propérty or’

to the sums secured by this Security Instrument, whether or not then due. o o
Unless Leiide: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due da'e of the monthly payments referred to in paragraphs 1 and 2 or change the amount-of such payments.
10. Borrower 4o’ Released; Forbearance By Lender Not a Waiver. Extension of the time-for payment ‘or

modification of amortizat'cu) of the sums secured by this Security Instrument granted by Lender (o any successor in.

interest of Borrower shall not sgerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1 vommence proceedings against any sugcessor in inlerest or refuse to extend time for
payment or olherwise modify atnertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: er zroise of any right or remedy. . :

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefii tiie successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and i.greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (aj 14 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under ti:212:ms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and! (v} ~.grees that Lender and any other Borrower may agree to ealend,
modify, forbear or make any accommodations with rcjard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loun Charges. If the loan secured by this Se::urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so thal the interist or other loan charges collected or 1o be collected in
connection with the loun exceed the permitted limits, then: fa¥ any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an;’ svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (0 make this refund by reducing the principal owed
under the Noie or by making a direct payment to Borrower. If a refund rrduces principal, the reduction will be treated as a
portial prepayment without any prepayment charge under the Note. ]

13. Legisiation Affecting Lender’s Rights.  If enaciment ¢ expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ynst-oment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the cie s specified in the second paragraph of
paragraph 17. :

14, Notices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th: notice shall be directed to the
Property Address or any other address Borrower designales by notice 1o Lender. Any notic to Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by noiice *2Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lend:r when given as provided
n this paragraph. :

15. Governing Law; Severability. This Security Insirument shall be governed by federal luw and the law of the
jurisdiciion in which the Property is located. In the event that any provision or clause of this Security ipstrument or the
Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instriami:nt and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in il is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nnt a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment.in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited: by
federal law as of the date of this Security Instrument, '

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ajl sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditinns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: ()5 days.(or such other period as
applicable law may specify for reinstaiementy before sale of the Property pursuant to any power of sale contained in this
Security Insirument; or (b) entry of a judgmeni enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums. which then would be due under this Security Instrument-and -the Note had no -acceleration
occurred; {b) cures any default of any other covenunits or agreements; (¢) pays all expenses incurred in enforcing :this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lostrument, Lender's rights in, the: Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument. shall- continue.unchanged.-Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall rémain fully. eflective-as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case ol acceleration under paragraphs 1307 17.-
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