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THIS MORTGAGE is made this L AUGUST
, between the Mortgagor, JuaN M, UELAJL ~R,. .AND, E—“-L.HB \’EL. e .. WS.E'QNI! AND, HIE’E
(herein “Borrower'), and the Murtgagee, v
........................... oA corpora.tlon orgamzcd ancl
emstmgv;mder the laws of . THE: UNITED. .STATES. .OF. .AMERILCA. ., whose address'is. ..
5200 (herein “Lender™).

WHEREAS, FEarrower is indebted to Lender in the principal sum of vy PHINETY . THOUSANA .,
ANI . NOQL 10w v mwDollars, which indebtedness is evidenced by Borrower’s
note dated. . &LGVUIT. 28. .. . .{hercin “Note™}, providing for monlhly installments”of principal - and
interest, with the balance of the mdebtcdness if not sooner paid, duc and payable on: ﬂCTn‘BER 01.» 2001,

To SECURE to Lende' V2 the repayment of the mdcbtednces evidenced by the Note, w:th interest’ thcreon, the
payment of all other sums, ‘with interest thereon, advanced in accordance herewith to: -protect’ the’ secunty of this
Mortgage, and the performanc:. r.f the covenants and agrecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest shercon, made to Borrower by Lender pursuant o, paragraph 21 hercof (hcrem_
“Future Advances"), Borrower doet bor-ty mortgage, grant and convey to Lerider the. followmg des-cnbed property
located in the County of canK, , State of Illinou

LOT 191 (EXCEPT THE NORTH #2 FEET THEREOF) ALL -,n'r-"_ LOT 192 ‘AND
LOT 193 (EXCEPT THE SOUTH 25 FEET & INCHES THEREOF) IN WILLIAM
ZELOSKY‘S PARK RIDDBE CREST. APSITION TO. PARK RIDGE. A SUBDIVISION
OF “THE  SOUTHEAST 174 OF "THE NURTMUEST '1/4 OF “SECTION 2T,
TOWNSHIF 4T NORTH; "RANGE 12, EAGT “IF THE THIRD PRINCIPﬂL
MERIDIAN, IN COOK COUNTY, "ILLINOIS®C )

BEPT-G! RECDEB‘ING R
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which has the address of . 729, OTTAMS, .. o " ST - PARK RIWOE, . 13,.,

(Btrest] 4 L :cnn
ILLINOIS' 60063 ...... ", (herein “Properiy Address”); S
{State and Zip codc]

ToGeTHER With all the nmprovements now or hereancr erected on the propeny, and alf easemenu, r!ghu,.
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, waler, water rishts and water stock, and. all
fixtures now or hercafter attached to the property, all of which, inc!udm;_., replacements and ‘additions’ thercto. shal! be
deemed 10 be and remaln a part of the properiy covered by this Mortgage; and all of the forugoing. togelhcr with uid:
property {or the leaschald estate if this Mortgage is on a Icaschold) are herein refersed 16 as ihc “Property”,

Borrower covenants that Borrower is lawfully seised of the cslate hereby conveyed and has the right to mortgago,,
grant and convey the Property,.that the Property is unencumbered, and ihat Borrower wlll warrant and defend’
gencrnlly the title to the Properly against sll ciaims and demands, subject to any declarations, ¢éasements or restrictions
listed in a schedule of exccphons to coverage in any title insurance policy insuring: Lendern interett in the Prcpeny
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Lender’s written agreement or applicable law, Borrower shall pay the amount of all morigage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereaf, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shall require Lender to incur any expense or take

. any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaled to Lender’s
interest in the Property. J

9. Condemnmation. The proceeds of any award or claim for damagcs. direct or consequcntlzl in connection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in Jieu of condemnahon. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be applied to the sums secured by this Mortgage,
with the excess, if any. paid to Borrower. In the event of a partial taking of the Property, uniess Borrower and Lender
otherwise agrec in writing. there shall be applied to the sums secured by this Mortgage such proporlion of the proceeds

as is equal to that proportion which the amount of the sums secured by this Mortgage immediately. prior to. the date of -

taking bears to tho fair market value of the Property immediately prior to the date of mkmg. with the balance of the proeudl

paid to Borrow.:

If the Propeny ‘s abandoned by Borrower. or if. after notice by Lender to Borrower that the '-ondemrlur offers to malu
an award or scttfe’a rlaim for damages, Borrower fails 1o respond to Lender within 30 days after the daie such noiice s
mailed, Lender is ai'thr rized to collect and apply the proceeds. at Lender's option, ‘either to festoration or repair of the

Property or to the sumssecured by this Morigage,

Unless Lender and Toricwer otherwise agree in writing. any such application of pro¢eeds to principal shall not exlend_

or postpone the due date of ta= monthly installments rcferred to in paragraphs U and 2 hereof or.change. the amount of
such installments.

N 10. Borrower Not¢ Releascd. Exicnsion of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Lenzr tu any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successor o r.fi'se to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of »0y demand made by ihe original Borrower and Borrower's: stccessors in interest.

11. Forbearance by Lender Not a Wai-er. \Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afTorded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payment o/ taxes or other liens or charges by Lander shall not be a waiver of Lender's
right to accelerate the maturity of the indeblednasr szcured by this Mortgage. ]

12. Remedies Cumnlative, All remedies pro’ided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or egri v-and may be exercised concurrently, independently or successively.

13. Successors and Assigny Bound; Joint and ‘everal' Liabflity; Captions. The covenanta and agreements herein
contained shall bind, and the rights heréunder shall inure t, thy respsctive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint and several.
The captions. and hcndmgs -of. the paragraphs of this Morigagy are for convenicnce. only .and are..not. to_be__used to
interpyet or define the provisions heércof.

14. Notice. Except for any notice required under applicallleiaw 1o be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by mailing ruct notice by certified mail- addressed to Borrower at
the Property Address or at such other address as Borrower may de'fp e by notice to Lender as provided herein, ﬂl}d
(b) any notice to Lender shall be given by. certified mail, return receip. r:ovested. 10 Lender’s-address stated herein or to
such other address as Lender may desngnate by notice 10 Borrower as ,Jrovldf"! hercm. . Any notice provided for in this
Mortgage shall be deemed to have becn given to Borrower or Lender when given 'n the manner designated herein,

15. Uniform Movtgage; Governing Law; Severabillty. This form of monage iombines umform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to consntlue a uniform ucumy instrument. covering

real property. This Mortgage shall be governed hy the law of the jurisdiction ir_vwhich the Property is located. In the -

event that any provision or clause of this Mortgage or the Note conflicts with applicuole faw, such: conflict shall not affect
other prnwsmns of this Mortgage or the Note which-can be given effect without tke cu'.ﬁlclmg provision, and to this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished n conformed copy of the Note aho of this Morigage at the time
of execution or after recordation hereof.

17. T er of the Propeny, Assumpﬂon. If all or any part of the Property or an mteresl there n is sold or transferred
by Borrower ‘Without Lender's prior writicn consent, excluding (a) the creation of a lien or encambrence subordinate to
this Mortgage, (b) the creation of a purchase moncy securily interest for household. applmnces. (<)« transfer by devise,
descent or by operatron of law upon the death of a joint tenant or {d) & ey v

Lender may. at Lender's option; declare all the sums secured by this *origage.to.be
immediately due and payable. -Lender shall have waived such option. to accelerate if, pnor to the sale or traisfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing .that, the. credit of such person

- is satisfactory to-Lender and that the interest payable on the sirms secured by this Mortgage shalt be at.such rate-as Lender
shall request, Jf Lender has waived the option 1o accelerate prnwdcd in this paragraph 17, and if Borrower's. successor. in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice. nf acceleratlon in accordance with
paragraph 14 hereof. Such notice shall pravide a period of not less than 30 days from the daie the nohcc is, mailed within
which Borrower may pay the sums declared duc. 1f Borrower fails to pay such sums prior to the expiration of such period,

TN

" 61666798

Lender may, without further notice or demand on Horrower, lngi_l\:c a'B’rfeo"ﬁ"d'ﬁuf"&'gﬂhbffa“Fl‘?‘a‘c‘fﬁ'&"i“ra-idance

or if the borrower ceases Lo oCcupy

Non-UNirorRM CoveENaNTs. Borrower and Lender further covennni and agree as follows: |

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants to pay when due any suma secured by this Mortgage, Lender
prior to acecieration shali mail notice to Borrower as provided in paragraph 14 hereof specifying; (1) the breach; (2) the sction
required o cure such bresch; (3) a date, nat less than 30 days from the date the notice is malled to Barrewer, by which such
breach must be cured; and (4) that failure to cure such hreach on or befove the date specified in the .motice may result in
acceleration of the sums secured by thls Morigage, foreclosure by judicial proceeding and sale of the Property. The nolice
shall Surther inform Borrower of the right 1o reinstate after accelerstion and the right to sasert in the foreclosure proceeding
the non-exintence of a default or any other defense of Borrower te sccelerstion and foreclopure. If the bresch is not cured on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose thix Morigage by judicial proceeding. Lender shali
be entitled to coliect in such pmceedlng all expenses of foreclosure, including, but nol limlled o, nnonable attorney’s fcu,
and costs of documentary evidence, abstracts and title reports. |

19. Borrower's Right io Reinsinte. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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