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© .Third Principal Meridian, in Cook- County_; Fllinodis.

[Spaé_o Above This Line For ‘Recording Data]’ -

MORTGAGE

THIS MORTGAGE (“Security Instrument'} is gn;éw B%?.ICE.LERtmbE: 3.(1,......Q..'.." ................. v
19..86... The morigngor is ... DEL. L... .BROMHEAD..AND . hia ‘
oo eesinsieeseassnsressesrnnns (BoTTOWET"), This Secufh %ﬁ Wcﬁiﬁg“’hﬂ&ﬂ)ﬂn i
" FEDERAL. SAVL{GF o AND, LOAN, ASSOCTATION. OF..CHLCAGQ... , which is organized and cx.lstmg
under the laws of ... LR Ulited Srates.of. Amexica . and whose addrc:ss ls ;.4132. S Archer..

JAvenus............. Ghiieie,, Illinods. '60632... ‘ (“Lender“}

Borrower owes Lender the ntire sipal sum of .. TWENTY. "FOUR. THQUSAN& AND' Hﬂf 100 .
T T T T TR T reom, Dollars (U S. $...24.,000.00..........). This debt isevidenced by Borrower's note

dated the same date as this Sec.:nv Instrument (“Note"), which provides for monihly payments, with'the foll debt, if not

paid earlier, due and payable on.

secures t6 Lender: {a) the repaymere o'
modifications; (b) the payment of all orhor sums, ‘with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the pcrformanr., of Borrower's covenaits and agreements u;:dcr t!_ns ‘Secority lnsimmem and
the Note. For this purpose Borrower does. 1crehy mortcgagc, grant and convcy ta Lende the T H g dwcnbed propertx
QOK..

locatediin ............. S AU U T AT

Lot 46 im Block 11 in’ Bartlett 8 &3rd Straet ‘I.ndustrial _
District, a Subdivision. of Lots 1l tc 6. An Circuit Court .. -
Partition- of .the West . half of . l:he Soutl. Esat quarter. of..
 Sectlon 18, Township 38 North, Range 13, East of the

PIN 19-18-407-003-0000 '

whlchhaslhcaddressol’ 60{?7 S Rutherford. ... LY c: ¢ £-1') L S
. (Street] " [City] o

lih'nois .................. BOBIB....oenrereeiireneiriin “(“Property Address"); C el w

‘ [Zip Code) . ‘

TOGETHER WITH all the tmpmvements now or herenﬂer ‘erected on the, pruperty, :_md all eascmcnts, rsghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water _rights and stock.and. sl fixtures now. or
hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument . Allof lhc
foregaing is referred to in this Security Instrument as the ''Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate’ hercby conveyed and has lhe nght to

morigage, grant and convey the ‘Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and w_tl! defend gencra]ly the titie to the Property agamst ull cialms and demands, suhject to any

encumbrances of rel:ord

) THis SECURITY JNSTRUMENT combmcs pniform covenants I‘or nahonal use nnd non nml‘orm co\renunts wuh
limited variations by Junsmcuon tocnnstlluteaumform secumy lnstrumcnt covcrmg real property, e e e

""" S ~ 777 Form 3014 12/83

44713 BAF SYSTENS AND PORMS
CHICADD, L

LD 84/219

County, Illmms. .

HOVEBREX. ko 200K tocovvoresioesooreeeeesssssotssensnsenote This Security Instrument
the debt evidenced by the! Note, with interest, “and all renewals, extensions and-
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If Lender required mbn'gngc insurance as a condition of makmg the loan secuied by this Security Instrument, ~

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requnrémenl for thc

insurance terminates in accordance with Borrower’sand Lender’s written agreement or npphcable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspcctlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in-connection w:th

any coundemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.
- In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Su:unty
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Propeity,
unless Borrower and Lender otherwise agree in writing; the sums secured by this Security Instrument shall be reduced by
the amount of the proeceds multiplied by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to
make an award o! zettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender /5 uutiiorized to collect and apply the proceeds, a1 its option, either to restoration or repair of the Property or
10 the sums secured oy this Security Instrument, whether or not then due.

Unless Lendes and Borrower otherwise agree in wrmng. any application of proceeds ta principal sha]! not extend or
postpone the due daicGFite monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower (o, 2eleased; Forbearance By Lender Not a Walver. Exiension of the time for payment or
modification of amortizat/on of the sums secured by this Sezurity Instrument granted by Lender tp any successor. in
interest of Borrower shall not opriate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *o <ommence proceedings against any successor in interest or refuse to extend time fore
payment or otherwise maodify am/ruzation of the sums secured by this Security Instrument by reason of any demhand made!
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be 2 waiver of or preclude the st oise of any right or remedy.

11. Successors and Assigns Bound; Jaint and Several Lialu]ity, Co-signers, The covenants and agrecmcnls of =

this Security Instrument shall bind and bcne it th= successors and assigns of Lender and Borrower, subject to the provisions '

of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security *.
Instrument but does not execute the Note: (a) s ¢/)-signing this Security Instrument only to mortgage, grant and convey -
that Borrower's interest in the Property under the Jenns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana-{:> agrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations wrth rezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aj anv such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an, sar:s already collected from Borrower which exceeded
permitted Jimits will be refunded 10 Borrower. Lender may choosc to rrake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund {ec uces principal, the reductior will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Tegislation Affecting Lender’s Rights,  If enactment or expization of applicable laws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securily 1nsiement and may invoke any remedies
permitled by paragraph 19. If Lender exercises this option, Lender shall take the st ex,v snecified in the second paragraph of
paragraph 17.

14, Naotices. Any notice to Borrower provided for in this Security lnstrument sl e gwen by delwermg itor by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notics 10 Borrower. Any notice
prov:ded for in this Security Instrument shall be deemed to have been given to Borrower or Lend2r w.1en gwen as provided
in this paragraph.

15, Govermng Law; Severability Thxs Security Instrument shall be governed by federal te'w sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Tastrument or-the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instnuiiect or the Note
which can be given effect without the conflieting provision. To this end the provisions of this Security Instronient and the
Noic are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Inslrument

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Froperty or.any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persan) without Lender’s prior written consent, Lender may, at its option, require immediafe payment in full of all sums
secured by this Security Instrument, However, this option shall not.be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nouce shall prowde a period
of not less than 30 days from the date the natice is delivered or lpmlcd within which Borrower must pay all sumssecured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without furihajr notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall. have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant 10 any power. of sale contained in this
Security Enstrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are tha Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants of agreements; (c) pays all’ €Xpenses sncurred in enforcing. thls
Security Instrumem, inciuding, but not limited to, reasonable attorneys’ fees; and {(d) takes such action as Lender may
reasonably require to assuré that the lien of this Security Instrument, Lender’s. nghis in.the Property and Borrower’s
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged ‘Upon reinstatement by
Borrower, ihis Security Insirument and the obligations secured hereby shall remain fully effective 85 if no acceleration had’
occurred. However, this right to reinstate shall not apply in the casc of acceleration. under pnragruphs l3 or17.

n
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