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MORTGAGE

ivenon...QOctober 14, . rerieveristasaretbn s beersiarsenrne ey
Ix,..anct Elizabeth, A. ..Ga.ffney husband RERRN

{"Borrowe r'*). This Security lnslmment isgiven'to

.Sen. t:.hve £E HQI‘ Lg a.gre. Gox . whu:h is orgamzcd and existing
under the laws of .. 'Gs‘”}ﬂ 0L BALinad, . 3‘ We.st dAadeh..
St IL L6042 6 (“Lcnder") .

ngrorer owes Lend.r tl.e .mncl devede e dedevede de d
beloitetusteertlotetod b s ) Thls debl isevidenced. by ‘Borrower's note
dated the same date as this Sccv ity lnslrurgém (l‘No e'aiwhxch provudcs t'or momhly paymems, wiih the ful) debt; if not

paid earlier, due and payable o(1 ... 3 :; This Security Instrument
secures to Lender: (4} the repay.aent of the debt ewdenced by lhe Notc. wnh |nlerest. and al! ‘renicwals,. extensions and

modifications; {b) the payment of al) ik er sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the perh.'m. we of Borrower's coyenants and agreements. mder this Sccunly Instrumcm and

the Note. For this purpose, Borrower dues h»**hy mortgugc grant and corwey to Lend r thc following described property
: Coumy, llhnoir

TH]SMOR'FGAGE (“ urity Instrument™) is
19 8651 Th:r ongugorls ﬁf { én

L-B00642- ¢ 3

10T 5 IN BLOCK 7 IN SOUTHGATE, L.JlvaSUBDIVISICNOFTHESGJIHHOFTHEm{E&ST‘
Y OF SECTION 6, TOWNSHIP 35 NORTH, d7.0GE 14EASTCF'I'HETHIRDPRII*C@ALMERIDIM,
ACCORDING TO THE PLAT THEREOF RECOROID AUGUST 29 1930A5mi!*ﬂlﬂ'1‘10738197. IN

i

Tax Number: 32-06-215—005. Vo;l.m\e' 0l0.

which has the address of ......... 1 §..5.2§...E§g§...ﬂev.§.n.uiﬁ ....................................... s o3 HOMEIIOC
treef’ . | i

1llinois (“Property Address™);

appurienances, rents, royallics, mineral, oil and gas rights and profits, water rights and stock and. all fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this. Securily !nilrumem Allof thc
foregoing is referred to in this Security Instrument as the “Property.” . 3

BORROWER. COVENANTS that Borrowar is lawlully ‘seised of the estate hereby conveycd and has the right to -3
mortgage, grant and convey. the Property and that the Property is unencumbered, except for. encumbrances of record.
Borrower warrants and-will defend generally the title 1o the Prapcrty against all c!alms and dem-nds. subject to any
encumbrances of record.’

THIS SECURITY’ INSTRUME‘JT cnmblnc‘; umforrn covenants for national usz and non-umform covenantu with
limited variations by _]umdlcnen to constitute a uniform security |m1rument covenng real propcrty .

| 1 3 Q_Q R%AIL '}' " ’;“ e

] m .
TOGETHER WITH all 1he impraovements now or hereafter erected on the property; and, all’ cascrnems, r|ght|. ‘D="
e

o

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
REORDERA FROM KLIANA FINANGIAL, INC.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu-of ‘condemnation, are hereby
assigned and shall be paid 10 Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the-amount of the proceeds multipiied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ‘ S

. If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the'iiotice is
given, Lender is autliorized to collect and apply the proceeds, al its option, either to restoration or repair.of the Property or
to the sums securcahy this Security Instrument, whether or not then due. L

Unless Lender 4nd Borrower otherwise agree in writing, any application of proceeds to principarl_;r:béll,'ﬁ_ot extégdor _ -
postpone the due date ¢f the monthly payments referred to in paragraphs | and 2 or change the amountof such payinents

10. Borrower N ( Released; Forbearance By Lender Not s Waiver. Extension ol the time for paymeiit or;
modification of amortizeior of the sums secured by this Security Instrument granted by Lender to. any-successor in-
interest of Borrower shall no” aperate to release the Hability of the originat Borrower or Borrower’s succgssors in iriferest.
Lender shall not be requirea-to/commence proceedings against any successor in interest or refuse to extend time: for”
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe’=successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex~<cise of any right or remedy. ‘

11. Successors and Assigns Bound; Faint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bensat the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrZemsnis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under ine/cerms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and-{c) cgrees that Lender and any other Borrower may agree to catend,
modify, forbear or make any accommodaltions with repird 1o the terms of this Security Instrument or the Noie without
that Borrower's consent.

12, Loan Charges. Il the loan secured by this Szcuri:; Instrument is subject to a lJaw which sets maximum loan
charges, and that law is finally interpreted so that the inferest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: {a)-wny such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) ar.y sums already collected from Borrower which exceeded.
permitted limits will be refunded to Borrower. Lender may choos: 1e°make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refur.d (i:('uces principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  If enactment or.‘expiration of applicable laws has the effect of
rendering any provision of the Noie or this Security Instrument unenforcezlie aceneding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Iistrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the step'specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tae iiotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lesider when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insirument shill be governed by federai a2/ snd the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jistiument or the
MNote conflicts with applicable law, such conrflict shall not affect other provisions of this Security Instrarient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins{ruraent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest [n Borrower, 1f all or any part.of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturai
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment.in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercisé-is prohibited by
federal law as of the date of this Security Instrument. B :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must.pay all sums secured by
this Security Instrument, §If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5-days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuaint 10 any power of $ale contained in-this
Security Instrument; or (b} catry of a judgment enforcing this Security Instrument, Those conditions.are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument ang the: Note had 'no avéeleration
occurred; (b) cures any default of any other covenunts or agreements; (c) payy all expenses incirred in enforcing this
Security Instrument, including, but noi limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall conlinue. nchanged. Upon reinsiatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain. fully effective as il no aceeleration had’
occurred. However, this right 1o reinstate shall not apply in the case of acceleration-under paragraphs 13 or 17. :
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