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|Npoce Absre This linr kot Recording Uniai

.1'12&8 kﬂﬂkﬂ“’&"éemznﬁ fﬁﬂ”" ®”! MORTGAGE
887 E WILMETTE ROAD PALATINE IL 40047 60866583
THIS MORTGAGQGE (**Securily Instrument'’) is given on October 23rd, 1986
The mortgagor is
JAMES L RICHAKLSON, AND DELAVERNE M RICHARDSON, HIS WIFE
JENNIFER RICHANPSON, SPINSTER

(**Borrower'}, This Security Instrument is given to MARGARETTEN &
COMPANY, INC., a co’poration which is organized and existing under the laws of the state of New Jersey, and whase
address is 280 Maple Strect, Pesty Amboy, New Jersey 08862 (*'Lender’’).
Borrower owes Lender the pring’passum of
Forty-Two Thousand, Elgrf Huridre and 00/100 .
ollass (U ). This debt is evidenced by
Borrower's niote dated the same date as ‘nis Security Inslrumcm ("g*éuu. "), which provides for monthly payments, with the full
debt, if not paid earlier, due and payad'e on No This Security Instrument
sequres to Lender: (a) the repayment of the gent cvidenc.cd hy lflc Noie, wuf‘meresl. and all renewsls, extensions and
modifications; (b} the payment of ail other sums, with interest, advanced under paragraph 7 10 protect the securily of this
Sccurlty Instrument: and (¢ the performance of Lorrower's covenants and agreements under this Sccurity Instrument and the
Note, For this purpose, Borrower does hereby maociguge, yrant and canvey to Lender the following described property located

in County, lilinois:
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24614 W BUPERIOR 87 CHICAUO, IL 40612 Peoperty Addien

TOGETHER WITH all the improvements now or hercatter erected on the property, and all casements, rights,
wppuricnances, reaty, rovalties, mineral, oil and gus rights and protits, water rights and stock and all lixtures now or hereafier
@ parl of the property. All replucements nnd additions shall nlso be covered hy this Security Instrument. Al of the foregoing is
referred o in this Security Instrument as the “Property.’’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
mortgage, gram! and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines unitorin covenants for national use and non-unitorm covenants with limited
var:ations by jurisdiciion to constitute a uniform securidy instrument covering real property.

which has the address of

-

ILLINOIS—SINGLE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT

LE-709 (Rev. 7784} Replaces t1.-704 Form J01412/83
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UNIFORM COVENANTS. Rorrower snd Lender covenant and agree as Tolkows:

1. Paymenl of Pringipal and Inverest: Prepayment and Late Charges. Borcower shall pronspily pay when due the prinvipal of and in-
terext on the debt evideneed by the Note and any prepayment and lne churges due ander the Note.

2. Funudx for Taxes and Inwurance. Subject 1o spplicable lnw or to o written walver by Lender, Borrower shnlf pay to Lender on the day

monthly pavments are due under the Note, untdl the Nate is paid in fulf, o swin (' Funds™) cqual 1o one-twellik of: {a) yearly taxes and
assessments which may aitnin priority over this Security Instrument; (b) vearly leaschold puyments or ground tents on the Praperty, if any; (o}

1 yearly hazard insurance premiums; and (¢4) yearly mortgage insuranee preminms, if any. These ftems are called “*escrow items.”’ Lender muy
estimate the Funds due on the basis of vurrent data and reasonuble estima.es of future escrow items.
‘The Funds shall be held in an institution the deposits or accounts uf which are insured or guatanteed by u federal or state ngency (in- T
] cluding | ender if Lender is such an institstion), Lender shatt apply the ¥unds 10 pav the eserow items. Lender may not charge for holding and

applying the Funds, analyzing the aveonnt or verifying the escrow items, undess Lender pays Burrawer interest on the Funds and applicable
Claw permiiy Lender toimibke sucha chirge, Borrower and Lender mily agree in writing that interest shall be paid oa the Funds. Ustless an
agreement i matde or applicable law reguires interest 1o be paid, 1 ender shall not be required 10 pay Borrower any interest or carnings on the
Funds. Lender shall give 1o Horrower, withoul charge, an annual acvountiog of the Funds showing credits and debits 10 the Funds and (he |
purpose for which tach debit 1o the Funds was made. The Funds are pledged as additivnal security Tor the sums secured by this Security In-
strement.

I the amount of the Funds tiekt by Leadder, together with the future monthly payaents of Fands payable prior 1o the due dntes of the ¥
escraw s, shadloseeed the amount required (o pay the cscrow items when dae, the exeess shall be, at Borrower's option, cither promptly = .
repanid o Porrowerarcredited o Borrower va moathly paviments ol Funids, 8 the amoant of the Funds held by Lender is not sulficient 105 -
Py the eserow items whon due, Borrowen shiall pay (o 1 endet iny tmount fiecessat v to miitke up the deficiency in one o1 more ppynrems oy rr‘-ﬂ N
Guiated by Lender. - .

Upon payment in G0 ot all sums secured by this Secucity tostrument, Lender shall prompily refund o Borrower any Vunds held by o
Lender. It undes puragrari i¢ the Property is sold or acquired by Lender, Lender shall apply, no tater thun immediately prior 1o the sake of Y
the Property or i acquisition oy, Lender, any Funds held by Lender at the time of application us a credit agiinst the sams secured by his .
Sevurity Instrument.

3. Application of Fayments. Lciess applicable lnw provides otherwise, afl payments teceived by Lendet under paragruphs | and 2 shalt
be applied: first, 1o e charges due dnder the Note: second, 1o prepayment charges due under the Nute; third, 10 simounts payuble under
paragraph 2; fourth, to interest due: @nd fast, o prinvipal due.

4. Charges; Lieny, Borrower shall poy il taxes, assessiments, charges, fines and impositions attibutable to the Froperty which may at-
tain priority over this Security Instrument, »dcf teasehold payments of ground rents, iT any. Borrower shalf pay these obligations in the mnn-
ner provided in paragraph 2, ocif not paid iethat_ manner, Borrower shall pay them o time ditectly 1o the pesson owed paymem. Sorrower
shall prompily furnish 1o Lender all notices of ginoupts to be paid under this paragraph. 1f Borrower makes these paymenis directly, Bor-
rower shall prosppily furnish to Lender receipts svidencing the pavients.

Borrower shall prompily dischinrge any lien whegi hivs priority over this Secuzity Instrument unless Bocrower: (#) agroes in writing 1o the
patvatent of the obligation sevisd by the Sien Inon masarcaeveptable to L emder; (0 contests in oot {uith she lien by, or defends against en-
forvement of the ben wn, Jegal procesdings swhnel in The L oid /0 aputan opevate 1o present the entoreement of e Hen ot forfeituoe o) uny
P ol the Mroperty; o) oy sevires o the holder o the Yeranptecment sabinlintory to Lender subordinating the lien 1o this Secutity tn-
strument. N Eender deteeannes (thist sny part o the Properiy v sebject 1o a lien which may antain priority over this Security Instrunsent,
Lender may give Horrower a ponice identifying the lien, Bosros er sball siatisty the lien ar take ope of mote of Whe actions set Torth pbove
withing 40 day> nithe aving NF notlke. , 0 iy Cien R RN RO

8. Huaurd loshragcs.| Bosrower shbll Kede' thd ipeovennld o exining b herbafier erdétéd o the Brbider(y insured against loss by
tire, Yiklatti lerblunied WhbRhe 100 VIR ddiEaberaie' and any Gia2s Radgrds for wiileh L dader F3b erzdﬁslﬁuxﬁc . This insurance shalt
tre sdaltdained in 1he amddhey stk For Wi perinids thiit 1 ender Magulfed TR itirince carrier ﬁwidlnnmc indurance shalt be chosen by Bor-
rowsr subject to Lender's approaval which shall not be uncearsonably withfish!

All insurance poficies dnd resewals shalt be atooptable to Lender and sarit include 1 standnsd mortgage cluuse. Lender shall have the
right to hold the policies and rencewals. B § ender cequires, Borrawer shall promplbegive 1o Lepder all receipls of paid premipms and renewi)
notices. {n the event of foss, Borrawer shall give prompt aaotice ta the invtranve casrizeand Leader. Lender may make proofl of fass if not
mnde promptiy by Borrower.

Undess Lender and Borrower otherwise agree in writing, insararnce proceeds sha¥ bo‘applied lo restoration or repuir of the Propeny
damaged, if the restoration or repinir b ecanomivally fessible auad Lender's sevurity I 00 lessened, I the restaration or repair is nol
cconomivally fenible or Lender’s secunity wauhd be tessened. thy insuratice procecds shabl e aplied (o ghe sums secured by this Security In.
strument, whether or not then due, with sny exvess paind 1o Borpower Y Botrower ubasndons e Peaperiy, of dues tot atiwer within M0 days
o notlee from 1 ender that the insurance carzien hay offered (o seltie a ity thep Lender may oot Gie Bisusance proceods. Lender puy use

ey u:l L0 puy shins u:u‘nul li):' !hjxﬁc‘umity tistrunient, wheldor or not then due. The J-day period

QYN

-
)

the proveedy to repaut of estore 1the Prop

Wwill begin when: thé notiee I8 yiven, ' /7 »
Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principad shiat oot exiend or posiponce the due

dute of the monthly puymems refereed to in parugraphs 1 and 2 or change the amount of the payments. Jfundr r arsgraph 19 the Property is
acquired by Lender, Borrower’ righo to any wsutance polivies and procecds tesulting from damiage 1o thie rrapeny prior to the acguisigion
shall puss to Lender to the extent of (he suins secured by this Security Invtrament immedistely prior to the noquisition,

6. Preserystion unst Maintenance ol Property; Leascholds. Borrower shall not destroy, damage or substarncany change the Property,
allew 1the Property 1o deteniprate or commit waste. 1 dais Security lustoamient is on a lewehold, Borrower shadl coranly ith che provisions of
the:lease, wr LT orrower auquires Tee 1lile 1o the Property, the leasehold and Tee title skali not merge unlesy Lender wprees (o the merger in
L T T P TS o L 1
7. Protectlon of Lender’s Rights in the Properiy; Mortgiyge Insurance. 18 Morjovoer faily to perform the covenanis and agreements con-

twined in this Secarity dnstrumceitt, or there iv a kegal proceeding that may sighificantly nffect Lepger's righty in g Bropeety (suyly as o pro-

ceading in bankruptey, probare, for condemnation or to enforce s o regulations), then Lendes may do and pav Tor whatever Iy neceswary

10 protect the valie of (e Pigperry sod § onder ' reglies in the BPrapesty. Lender's actions miry ipghado paying any sums secured by a fien

whidy bk p‘mu! voyer iy Sediyaty Insgogatent, agpeaorng i come, paving teasonable mtoress' fees and entering on the Propeuy ta muke
RIS Althxiuu“\»Luudvr‘nmv valke actbon wnket this patsgraph 2, P ender dees aol e (o o so,

Any wmounts disbuised by Eender uedet Ui pasagraph 7 shiadl iecoese addescsial debit o Boreower secured by thiy Securiy 1nstrumeni.
Unless Borrower and | endet agree to other tenns of payvenent, chese amounts ! bear mtecest froun the date of disbunement at the Note
rite wnd shall be payable, with interest, upon notive from Leadet 1o Botrower reguesting pasineret.

I Lender required mortgage insurance us & condition of making the foan secured by this Secusity bsirament, Borrawer shall pay the
Presmivimy reguiresd Lo mammtain the insorance in el fect untd such tune as the reguirement for the issurunice eermictes in accordunce with Nor-
rower's and Lender's written ageeetnent o applicable faw

B Iaspection. 1 ender orits agent may make reisonable entnes upon and inspections of the Prapersy. Lender shall give Bofruwer notice
ut the thie of or prio 1o an spection speditying ressonable cituse far the inspestion.

9. Condemnution, The proceeds of any award ot cham for damages, direcy or comseyuential, in vonnection with any condemnation or
uviber taking of oy part of the Propenty, or Tor conveyanue in lieu of condemnation, are bereby wavigned andd shall be paid 1o Fender.

In the event of » tolal tking of the Propernty, the proceeds shidl be gpplied to the sums secured by this Security Instrument, whether or
uog thren due, with any exvess paid o Borcower, [nthe event of a pastnd taking of the Property, unless Borrower and Lender otherwise ugree

e
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THIS 2.4 FaMILY RIDER v made this - 23rd das of October
19 8s .md 15 mcorporated intoand shall be deemed 1o amend and supplement the Mmu..mc Deed of Trus or St:'.um\
Deed (1he Securily Instrumient’™) of the same Jate given by the undersigned (the U Borrower ') wo secure Borrower's Note to
MARGAREFTTEN A COMPANY, INC ., a corporation organded and existmg under the laws of the stute of New Jersey (the
shendert™) of the siume dute wnd covenng the property described in the Sevurity Instrument and lociated at:

2614 W SUPERIOR ST , CHICAGO, IL 40612

Properin Addres

2-4 FAMILY COVENANTS. In addition to the cosenants and agreements misde in the security Instrument, Borrower
and Lender further covenant and agree as tallows,

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Bortower shall not sech, agree (o or wake a change in the use of
the Property or its soning clissification, unless Lender has agreed in writing o the change. Borrower shall comply with sl
laws. ordinances, regulations and requirements ol any governmental bady applicable 1o the Property.
B, SURORDINATFE LIENS, Fycept a~ permitred by federal law, Borrower shall not allow any lien inferior to the Security
Instrument 1o be pedfevted against the Property saithont [ endet's pnior sritten permission.
C. RENT LOSSUNSCRANCE, Borrower shall mainain insurance against rent loss in addivion 10 the ather hazards for
which insurance is regaiesd by Uniform Cosenanmt 8,
D. “BORROWER'S IUHCHT TO REINSTATE DELETED, Umitonm Covenant 18 is deleted.
E. ASSIGMNENT OF L7.AGES, Uipon L ender’s request, Borrower shall assign 1o T ender all leases of 1the Property and all
secufity deposits made in connedunn with leases of the Propertsy. E'pon the assignment, Lender shall have the right to modify, ex-
tend or terminitte the existing f2azeoand to execute new leases, in Lender's sole discretion. As used in this patagraph L., the
word “lease’ shall mean “sablease 7 the Secuoty Tnstrament s on a leaschold,
F. ASSIGNMENT OF RENTS. oo e uncondiionay wavigns and transters to Lender abl the rents and revenues of the
Property. Barrower authonizes ender o .‘LlHIL'I sagents tovollect the rents and revenues and heseby directs ench tenant ot
the Property (o pay the rents 10 Lendeisd Uender’s agents. However, prior to Lender’s notice 1o Borrower of Barrower’s
breach of any covenant or agreement in the Sesucity Instrument, Borrawer shall collect and receive all rents and revenues of
the Property as trustee for the benefir of Tenler ind Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional secutiey Gty

If Lendet gives notice of breach to Borrower=Oaalh rents teceved by Borrower shiall be held by Borrower as trustee for
benefit of Lender enly, 10 be applied to the sums seclusd Ay the Securiny Instrument; (i) Lender shall be entitled to collect ind
receive all of the renis of the Property; and (i) cach tefrant of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the tents.and has not and will not perfarm any act that would prevend
tender from exercising its rights under this paragraph B

Lender shall not be required 1o enter upon, take contiol of/osmamton the Property before or after giving notice of
breach 1o Barrower. However, Uender o o judicinly appoimnted recpenmiay do so at any tone there is a breach. Any applica-
tion of fents shall not cure or wave any detiaull ormsabidate any other/Dzan o remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Securiy Instoumesnt s paid in full,
G, CROSS-DEFAULT PROVISION. Borrower's detault or breach unider apsz=note of agreement in which bender has an in-
terest shall be a breach under the Security Instrament and Lender may imvole anyof the remedies permitied by thie Securnity
Instrument.

BY SIGNING BELOW, Borrower aceepts and grees to the terms and provisenscomained in this 2-4 Family Rider.
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MULTISTATE 2-4 FAMILY RIDER—FNMA/FHLMC UNIFORM INSTRUMENT
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