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MORTGAGE

THIS MORTGAGE is made this . MT“ .
Y., between the Mornigagor, .

of Iinols, o Federal Savings and Lonn Associntion,

States, whose address Is . Q0US, SOULH  DEARBORN (H

WHEREAS, Borrower is indebted to Lender in the principal sum ot U.S. $
which indebledaess is eviderced by Borrower's note dated . QCTOBER (14,1986 and extensions and renewals
thereof thereds " Hote”), providing lor munthI{]lml.ullnn.ut-. ullprimipnl wnd inlerest, with the batance of indebledness,
ir » Aue . BER 14,200 )
it nat sooner paid <ue and payable on

‘To SECURE to-Leriier the repuyment of the indebtedness evidenced by the Note, with interest thereen: the payment
uf ull other sums, wititozerest thercon, advanced in aceordiance Rerewith to protect the security of this Mortgage: und
the performance of the coviérants and agreements of Borrower herein contained, Borrower does hereby mortgage, grand
and vonvey to Lender the following desceribed property located in the Countyof ... L COOK v . «. . Stateof
{llinois:

LOT 2 IN BLOCK 16/ IN POBERI' BARTLEIT'S RESUBDIVISION OF BLOCKS 15 AND
16 IN A. G. BRIGGS ZOMPANY'S PAIOS VISTA SUBDIVISION IN THE SCUTIWEST
QUARTER OF THE SOUTHWLST (QUARTER SECTTON 24, AND THE WEST ONE-HALF OF
THE NORIHEAST QUARIER OF SECTION 25, TOWNSHIP 37 NORTH, RANGE 12,
ACCORDING TO PLAT REGISTERED AS DOCUMENT NUMBER 807435 FILED ON
NCOVEMBER 23, 1938 LYING EAGT OF THE THIRD PRINCIPAL MERIDIAN IN

COOK COUNTY, ILLINOIS. L

TAX NUMBER 23-25-217-002-0000 ¥

’

[l

o)
P
gn
1

I
g

which has the addeess ot ... 12113 RIGIARD

jSteet}
[tHnois 4 therein " Property Address™);

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights,
appurtenanges ond rents all of which shall be deemed to be and remain it part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leaschold estate it this Mortgage is on a leasehold) are
hereinafter referred to ax the Property.”

Horrower cavenants that Borrower is tawlully seised of the estate hereby conveyed ind has the right to mortgage,
grant and convey the Property, seed that the Property is unencumbered, except tor encumbrances of record. Borrower
cavenams that Borrower warrams and will defend generally the title 1o the Property against all ¢daims and demands,
subject to encumbranves of recard.

ILLINOIS - HoME IMPROYEMENT - 1780 - FNMAZFHLMG UNIFORM INSTRUMENT
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1. Payment of Prin and erest. "Bortow? shill ptl wheh duethe principal and interest

indebtedness evidenced by the Note and late charges as provided in the Nute,
2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments of principal and interest are payable under the Note, until the Nuote is paid
in full, o sum (herein “Funds”) equal to one-twelith of the yearly taxes and assessments (incfuding condominium and

planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, IF any. plus one-twelfth of yearly premtivm installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior murtgage or
dewd of trust iFsuch holder is an institutional Jlender.

If Borrower pays Funds to Lender, the Funds shatl be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or stale agency (including Lender i Lender is such an institution). Lender shall apply
the Funds to pay said taxes, asgessments, insuranice premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said secount or vetitying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a churge. Barrower and Lender
may ugree in writing ot the time of execution of this Morigage that interest on the Funds shail be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Horrower any interest or earnings ¢n the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showiag credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funieds are pledged as additional sceurity for the sums secured by this Mortgage.

1£ the amount/ot'the Funds held by Lender, together with the future manthly instullments of Funds payable prior to
the due dales of taxds, /ssessments. insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, pssessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid-icBorrower or credited to Borrower on monthly instalments of Funds. If the amount of
the Funds held by Lendevsizi! nut be sufficient to pay taxes, nssessnients, insurance premiums and ground rents as
they fal! due, Horrower shall'psy vo Lender any amount necessary i0 make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sum=cecured by this Mortgage, Lender shall prompily refund to Borrower any Funds
held by Lender. If under paragraph }/ *iereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shudl apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application a a cr:dit against the sums secured by this Mortgage.

3. Application of Payments. Unless apptoable law provides otherwise, u)l psyments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be'snplied by Lender first in payment of amounts payable to Lender by
Barrower under paragraph 2 hereol, then Lo intercst gryable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Chaiyesi Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, decd of trust or other security apreement with a lien which has priority over this Mortgage.
including Borrower's covenants (o make payments wlen due. Borrower shalt pay or cause to be poid all taxes.
assessments and other charges, ines and impositions attrivyiable to the Property which may attain a priority over this
Mortgage. and leasehold payments or ground rents, ifany.

5. Hazard [nsurance. Borrower shall keep the improvemciis now existing or herealter erected on the Property
insured agninst loss by fire, hazards included within the term “exterid»id coverage™, and such other hazards as Lender
may require and In such amounts and for such periods as Lender mayicequire.

The insurance carrier providing the insurance shald be chosen by Sorrowss=subject o approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance pulidies Snd renewals thereol shall be in a form
aceeptable 1o Lender and shall include a standard morigage clavse in faver ol and in a torm aceepiable to Lender.
Lender shall have the right to hold the policies and renewals thereot, subyjeet 1o the ferms of sy mortgage, deed of irust
or other security agreement with a bien which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrizv wivd Lender. Lender may make
proot of loss if not made promptly by Borrower,

It the Property is abandoned hy Berrower, or il Borrower fails o respond to Lender wvithin 30 days from the date
notice s mailed by Lender to Borrower thut the insurance carrier offers to settle a claim for intarar ce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option elther to restoration.or/rooair of the Property
or to the sims secured by this Mortgage.

6. Preservation and Malntenance of Property; Lenseholds; Condominlums; Planned Unlt Derclopments. Bor-
rower shull keep the Property in good repair and shall not commit waste or permit impairment or doterisration of the
Property and shall comply with the provisions of any lease it this Mortgage is on a leaschold. I this Mortgage is on o unit
in o condominium or a planned unit devetopment, Borrower shall perform all of Borrower's abligations under the
decinration or covenants creating or governing the condominium or planned unit development, the by-taws and regula-
tions of the condominium or planned unit development. and constituent docunients.

7. Protection of Lender’s Security. I Borrower fuils ta perform the covenants and agreements contained in this
Mortgage. or if any actinn or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender. at Lender’s option, upoen notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary (o protect Lender’s interest. If Lender required morngage
insurance as u condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintatn such insurance in effect until such time es the requirement for such insurance terminates in accordanee with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender puesuant to this paragraph 7, with interest thervon, at the Nuote rate, shall
become additional indebiedness ol Borrewer secured by this Mortgape. Unless Horrower and Lender agree to other
terms of payment, such amounts shall be payabie upon natice from Lender to Borrower reguesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take any action hereunder.

8. Inspection. Lender may make or caase to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Barruwer notice prior to any such inspection specifying reasenable cause therefor
related 1o Lender's interest in the Property.

9. Condemnation. The procesds of any award ar claim for damages, direct or consequential, in consection with
any condemnation ur other taking of the Property, or part thereol, or lor conveyance in Heu ol candemnation, are
hereby ussigned and shall be paid 1o Lender, subject 10 the teems of any morigage, deed of trust or other securily agree-

ment with o lien which has peiority over this Mortgage.
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