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MORTGAGE

hiB wi-f-é..................,,_"
Lolonial--Bank
and. Leusc Compﬂ“%i"l)i leé‘:ugn , which is organized and existing
no :

under the laws of s Liltinols e —
3850 West. Belmont Avenue, 8 linod .. ("Lender™).

THIS MORTGAGE i"S:curilyInsF Hnent™) is givenon ....... Qc.r.lg. k. L. 2986 .

The mortgagor is .. Hanwel A,

f... l‘uenw..Illouaand..h’\éghu.
Dollurs (U.S. §..... 20,800.00 }. This debt is evidenced by Borrower's nole

dated the same dale ns thil Scenrity Instrument (U Note™), which provides for monthly payments, with the full debt, if not
puid carlier, due and payablesin oo November 1, A99L s This Security Instrument
secures 1o Lender: () the repilypient of the debt evidenced by the Note, wilh interest, and all rencwals, extensions and
modifications; (b) the paymentoall other sums, with inlerest, advanced under paragraph 7 1o protect the sccurity of this
Sccurity Instrument; and (¢) the perfyrmance of Borrower’s covenants and agreemenls under this Security Instrument and
the Note. Fur this purpose, Borrower 20es hereby mortgage, grant and convey 1o Lender the following des¢ribed property
located in ... GORK.....oeve e s PO <t en et s uemetireeReeR e R e s s aree e Lo at b s eR R b e ae e e emtatrE g sE e aarmeesnes £ orebees County, Hlinois:

Lot 86 in H.M. Thompson's Restbdivision of Block 4 of Canal Trustees Subdivision
of Section 7, Township 39 North, Range 14 Eaat of the Third Principal Meridian, in Cook

ounty, Illinois

-

/Cnmmonly known as 1934 W, Huron, Chicago,.Illinois
P.I.N. 17 07 204 035 0000

OOK CCuNT Y. ILLINDIS
¢ FILE a0

1986 OCT 27 PM 12: 56 86SUN654

{ i
which has the address of o 193 N.Huron ......................................... ) e easeneeere e Chcago ............. '
[Street) [Cny)

Htinoiy ... 60610 {"Property Address™);
[&wr Codto)

TOGETHYR WITH all the improvements now of hereafter erected on the property, and ull easements, rights,
appurteinces, rents, royahties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Insirument. Al of the
foregmng is referred toin this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the estatc hereby conveyed and hus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against alt claims and demunds, subject 10 any
encumbrances of record.

THIS SLOURITY INSTRUMINT vombines uniform covenants for aationnl use and non-uniform covenants with
himisted variations by Jurisdiction o constitute n uniform security insiruinent covering renl property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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UNOFFICIAL CORY .

UNIFORM COVENANITS  Borrower and Lender covenant and agree s

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance, Subject to applicable luw or to a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum (C"Funds™) equaul to
one-twelfth of: () yearly tuxes and assessments which may attain priority over this Security Instrument; (b) vearly
teaschiold pavimienis oc geaund remts on the Propeety, f any: (03 yearly hazard imsesance premiums; amd (d) yearly
muortgage snsurance premiums, i uny These tems are called Peserow ttems ™ Lender may estimute the Funds due on the
bases of current data nnd rensonable estimales of Future escraow ilems.

The Funds shall be held in an istitution the deposits or accounts of which are insured or guaranteed by u federal or
state ugeney {including Lender if Lender is such an institution). Lender shail apply the Funds to pay the escrow items,
Eender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess
Lender puys Horrower interest on the Funds and appheable law permits Lender to make such a charge. Borrower and
Lender moy agree in writing that interest shalt be paid on the Funds. Unless an agreement is mude or applicable luw
reguires interest 1o he paid, Lender shall not be requured 10 pay Borrower any interest or enrnings on the Funds. Lender
shall give to Borrower, without charge, an nnnuad accounting of the Funds showing credits and debits to the Funds and the
purpose for which ench debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sceurnity Instrument.

I the umount of the Funds held by Lender, together with the Future monthly payments of Funds paynble prior to
the due dutes nf the escrow items, shuil exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oztton, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
nmount of the/Cutds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
nmoeud necessary 2o make up the deficiency in one or more payments as required by Lender.

Upon paymes? in filll of all sums secured by this Security Instrument, Lender shall prompuiy refund o Borrower
uny Funds held by Ledder. 1M under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pric’e to the sale of the Property ar its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agv.ass the sums secured by this Security Instrument.

3. Applicution ot Barments,  Lnless applicable law provides otherwise, all puyments received by Lender under
parsgeaphs 1 and 2 shall be apraed: first, 1o late charges due under the Note; second, to prepayment charges due under the
Nuote; thicd, (o amounis payabie apder paragraph 2; fourth, to interest due; and last, 1o principal due,

4. Charges; Liens. bBorrower shall pay all tuxes, assessments, charges, fines and impositions atinibutable to the
Property which may attain priority cves this Security Instrument, und leaschold pnyments or ground rends, if any,
Horrower shall pay these obligations midhe manner pravided in paragraph 2, or if not paid in that munner, Borrower shall
pay them on time directly 1o the person owed payment. Horrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this parsgraph. If Borrovier mukes these puyments directly, Borrower shaff promptly furnish 1o Lender
receipts evidencing the paymenis.

Borrower shall promptly discharge nny-tiriwvhich has prioriy over this Securily Instrument unless Borrower: (n)
agrees in writing 1o the puyment o) the obligation sededed by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defeadds against enforeement of (e lien in, legal procecdings which in the Lender's opinion operate (o
prevent the enforcement of the lien or forfeiture of any partof the Property; or (c) secures from the holder of the lien an
ngreement sutisfuctory to Lender subordinating the lien ta this Security Instrument. If Lender determines thet any part of
the Property i3 subject to a lien which may attain priority Over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take/one or mare of the actions sct forth above within 10 days
of the giving of notice.

S. Hazard Insuranne.  Borrower shall keep the improveier s aow existing or hereafier erccted on the Property
insured ugninst loss by fire, hazards included within the term “extendaed coverage' und uny other hazards for which Lender
requires insursnee, This insurunce shall be nmintained in the amonp'=“and for the periods that Lender requires. The
insurance carcier providing the insursace shall be chosen by Borrower subjecy to Lender's approval which shall not be
unrensonnbly withheld.

Al insurance policies and renewals shall be acceptable to Lender ana o=t include o stundard mortgage clause.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
currier and Lender. Lender may muke proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shal be applied (o restoration or repair
af the Property damaged, if the restorntion or repair is economically fensible and Lendet®s'security is not lessened. H the
restorntion or repair is not economically feasible or Lender's security would be lessened, the insupance proceeds shal be
applied to the sums secured by this Security Instrument, whether or not then due, with any =xcissopaid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the iasnrance carrier has
offered 1o settle w clnim, then Lender may collect the insarnnee proceeds. Lender may use the procesds’to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-diy period will begin
when the notice is given.

Uniess Lender and Borrower otherwise ngree i writing, sny application of proceeds ta principal shali not extend or
postpone the due diate of the monthly payments referred Lo in parugraphs 1 and 2 or change the amount of the payments. If
under paragraph t9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and

fee title shall not merge unless Lender ngrees to the merger in writing.
Protection of l.ender’s Righis in the Property; Mortgage Ensurance. I Barrower fmils 1o perform the

covenanls and agreements contained in this Security Instrumeny, or there is o legal procecding that may significantly affecy
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury Lo protect the value ofthe Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property 1o moke repairs. Although

Lender may take action under this paragruph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall beconie additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these nmounts shall bear interest from
the date of disbursement at the Note rate und shall be payable, with interest, upon notice from Lender to Botrower

requesting payment.
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