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MORTGAGE

THIS PAQE TGAGE  ("Security Instrument™)is given on . Qetaborn ... 23

1988 ... The mortgugoris .Jemed. Na. La2L0odl
-a-slhgle. purson (“Borrower). This Security Instrument is given o

................................. Cavdaong. Sevingaand. Lasn which is organized and existing

-

Y 3590/ 70 1.5

/.

Borrower owes Lender the principal sum of
Dollars (US. S....... 8.1200.00... ... This debl iv evidenced by Borrower's note
s, with the full debt, if not

pisid carlier, due and payable an Fhis Security Instrument
secures to Lender (i) the repaymenssiine debt evidenced by the Naote, with interest, and sl renewals, extensions and
moditications; (b) the payment of all otaer suas, with interest, advanced under puragraph 7 1o protect the sceurity of this
Security strument; and (¢} the perfurmance of Hocrower's covenants and agreeinents uniler this Security Instrument and

the Nute. For thus purpose, Borrower does hovehiy nmrlgla‘agc. grimt and convey to Lender the following deseribed property
TOCHIE LI cvevrerimiiei e ereeinns reen e evereenee] R K s v County, Hlinois:

/

u
o:i: g::?:; g? :get?:l;ed;dﬁ ?ondominium as delineated
owlag descrihed real cst :
g‘::hNgrtl{ 5 feet of Lot 32 aid all of Lots 33 tgtg(z)@
be rftc usive, in Block 5 in Jomns Morgan'y Subdiv;%\
Ad(cj:rirtr;onthe g;a;‘thweﬂc 1/4 of Bloék 10 in Sil(-[field'q
Lo icage, in Section 327 Townshiop ¢ %
: . n 2 ip 40
guuge 14, East of the Third I’rinci;)r.l ’“1eri¢|jiun. ESIL:“—E
(‘urvey 1s attached as Exhibit "A" ¢ rre Derlnrl':(i -
‘:c')n;iomintum recorded an Document 24587250, Lrn n_-t*hv:')n Ofo
.{t\ ita uudi\:idad percentago interest inp thehcm:ﬁ
elemonts, in Cook County, Illinois e

sgz—1. ¥

~S¢ ¢ S
Teozorwal, Q¢ czr 7l /

FPI0 - Bo-214-040- 1033 Lol
which has the nddress of ....3,1.15...N.-...,Sumkv.l.t.l,mfg',!%?...._...........A,__A i . Chilcago iy .

thinois e 8063 {"Praperty Address");
tZip Coow)

TourIHER WITH all the amprosements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water nghts and stock and all fixtures now or
hereafter n past of the property. All replacements and additions shall glso be covered by this Security Instrument. Allofl the
foregmng is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Property against all clnims and demands, subject to any

encumhrances of recornd.
THIS STCURITY INSTRUMENT combines wnform covenants for matwnnl use and non-usiform covenants with
linnted varigtions by Junisdiction W constitute a uniform security instrument covering real property.

ILLINOIS - Singie Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Tate Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or (o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is puid in full, o som (CFunds”) equal to
one-twelfih of: (a) yearly taxes and assessimients which may altain priority over this Security Instrument; (b) yearly
lcaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance praniums, and (d) yearly
mortgage insurance pramiums, il wny. These items are called Veserow items.” Lender may estimate the Funds due on the
basis of current data tnd reasonable estimates of feture escrow items.

The Funds shall be held in un institution the deposits or nccounts of which ure insured or guaranteed by o federnl or
state wgeney (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the eserow items.
Lender may wot churge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds nnd npphicable law perants Lender to muke such a charge. Borrower and
Lender may agree in writing thut mterest shall be pand un the Funds, Unbess an agreenment is made or upplicable law
requires inferest to he paid, Lender shall not be required to pay Borrower any titerest or earnsngs on the Funds. Lender
shall give te Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds und the
purpose for which each debil to the Funds was made. The Funds are pledged us additional security for the sums secured by
this Sccurity Instrument.

If the amount of the Funds held by Lender, togethsr with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amonnt requered to poy the escrow itenms when due, the exvess shudl be,
Wt Borrower's option, ¢sther promptly repnid 10 Borrower or credited to Borrower on monthly payments of Funds. I the
armount of the Funds held by Lender is not sufficient to puy the escrow items when due, Borrower shalt puy 1o Lender any
pmotnt hecesszoy W nake up the deliciency in one or more payments as required by Lender.

Upon paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Uénder. IT under paeagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prio? 2Sthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

ppplicatiom as a credit paniost the sums secured by this Security Instrument
J. Application o7 Fayments,  Uitless applicable bow provides otherwise, all payments reecived by Lender under

parageuphs L a2 shall beaprisd: frsg, o late churges due under the Note; second, to prepayment charges due under the

Note; third, to wmounts payablearder paragraph 2; fourth, tomterest due; and last, o principal due.

4. Charges; Liens, Dot/ wawer shall pay al) taxes, assessments, churges, fines and impositions attributable to the
Property which may sttain priority aver this Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall puy these obligations sodpi manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them on time directly to the person Owed-payment. Borrower shall prompily furnish to Lender all notices of amounts
10 be paid under this paragraph. IF Borrow(r mikes these payments direetly, Borrower shall promptly furnish 1o Lender
receipts evidencing the puyiments.

Borrower shall promptly discharge any (ier, which has priority over this Security Instrument unless Borrower: ()
agrees 0 writing 16 the payment of the obligation sicures! by the len in o manner aceeptable to Lender; (b) contests in good
fuith the ben by, or defends against enfurcement ot lien in, legal proceedings which in the Lender's opinion operate to
prevent the enfurcement of the len or forfeiture of ang partof the Property: or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien s Secarty Instrament. I Lender determines that any part of
the Pragerty o subject 1o a ben wlich may attan priosiy over this Sceonty Tnstrument, Lender may give Horrower a
notice iWentifymg the ben. Borrower shall sstasty the lien or ke lme or mote of the actions set forth above within 10 days
uf the giving of notice.

K. Huaeurd Insurnnce.  Borrower shall keep the smprovesicris now existing or hereafter erected on the Property
isured against toss by fire, huzards included within the term “extended cpverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintaised in the umoupds and for the periods that Lender requires. The
insurance cardier providing the asurance shall be chosen by Borrower suliject to Lender's npproval which shall not be
unreasonnbly withheld.

Adl insurance policies mnd renewals shall be acceptable to Lender atd shal include a standard morigage clause.
Lender shall have the right to nold the policies and renewals, 17 Lender requires, ddorrower shall promiptly give to Lender
all eeeeipis of paid premiums and renewal natices, I the event of loss, Borrower vhall gtive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proveeds shali e opplied to restoragion or repair
of the Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. I the
restoration or repair is not economicnlly feasible or 1 ender's sceurity would be lessented, W insurance procecds shall be
applicdd to the sums secured by thus Secarity Instrument, whether of not then die, with any eicess pnid 10 Borrower. If
Harrower abundons the Property, or does nal answer within 30 days o notice from Lender that the insurance carsier has
olfered to settle a clnim, then Lender muy collect the insurance proceeds. Eender may use the procesds o repair o restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The M-duy” period will begin
when the notice is given.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds to principal slizlonol extend or
postpone the due date of the manthly puyments referred ton paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is neguired by Lender. Borrower™s right te any insaranee policies and proceeds resulting
from damage 10 the Property prior to the neguisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Matntenance of Property; Leuschalds,  Borrower shall not destroy, dumage or substuntily
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and it Borrower acquires fee titlo 10 the Property, the lenschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights In the Property; Mortgage Insurance. It Borrower f{ails to perforin the
coverants and agreenientds coptaened e thes Securey Bintrmnent, or there is a lepal proceeding that imay significantly affect
Lender's rights i the Pooperty (such s o procecdmg in baskruptos, probade, for condetmbion or 1o enforee lnws ot
regulntians), then Lender may doand pay for whatever is necessary o protect the vidue of the Propenty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, uppearing in coust, paying reasotable attorneys’ fees and entening on the Property (o make repairs. Althaugh
Lender may take action under this pacagraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thhs
Security Instrument. Unless Borrower and Lender ggree to other tenms of puyment, these amounts shinkl bear interest from
the date of disbursement at the Note riate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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CONDOMINIUM RIDER

Ty CoNposiNtest Riot s made this . : day of. O(‘tObcr T,

19, 89 gnd s incorporated into and shall be deemed to amend and supplement a Morigage, |)«.ed of |I'U‘-l or Du:d
o Suwrc Debr Chercin “security instrument’™ ) dated af even date herewith, given by the undersigned (herein
“Rorfower™) (o sccure Borrower's Note to .. CITIZENS SAVINGS & LOAN .
Ce Cherein “hender”) and govering l}c I’n r!v desyribed in lhu securily instrument nnd
2110 N, .aamlnm- ?I ? 3 y1eago), ¢ ll } tfp y
(Property Adaress)

The Property comprises s umt in, together with an undivided interest in the commuon elements of, i condominium

project keown s, ... Yadade Copdoninpm Assectation 0
) . ) (Name af Condununiem Project)
(hesein “Condaminium Project™).

CONDOMINIUN COVENANTS. I addition o the covenants sand agreements made in the sceurity instrument,
Borrower and LZader further covenant and agree as follows:

Av Asseasinonts, Borgoswes shadl promptly pay, shen due adl assessments imposed by the Ownery Association
ar ather gavernimg body of the Condominiom Project therein “Owners Assoviation™ puesaant to the provisions of the

decharation, hy-Law /(. code of reguliations ar other constituent docement of the Condominium Project.
B. Hazard Insariace, So fonpe as the Owngrs Associstion masintains o “muster”™ or “hlanket” policy on the
Condominium Project whicti provides insuranoe coverape aganst fire, bazards included within the term extended

coverage.” and such othel Rirsrds as Lender may require, and i such amounts and for such periods as Lender may
require. then:

tn Lender waives (e provision in Uniform Covenant 2 for the monthly pavownt 1o Lender of one-twelfth
of the preminm installments fa@nazard insurance on the Property;

{ii)  Borrowers ubligativa onder Uniforme Covenant 8 to uiintiin . hazard insurance coverage on the
Property is deemed satisticd; and

Git)  the provisions in Uniform Covenant S reparding application of hazard insurance procecds shall be
superseded by amy provisions of the declontion, ba-Lisss, cade of repulationy ar other constituent document of the
Condominium Project o of applicable Taw 1 tie extent nevessary tooavoid o conflict between such provisions andd
the provisiops of Limform Covenant 30 For any panad of tne during which such hizard insurance coverage is not
aadntained, the immediately preceding sentened==31all be deemed to have no foree or etfect, Borrower shall give
Lender prompt notice of any Lipse in such hazard insarane: coverage.

In the event of a distrivution of hazard insacance proveeds in lica of restoration or repair following a loss to
the Property, whether te the unit or Lo common elenenivewssssuch proveeds peyvable 1o Borrower are hercby assigned
anid shalt be paid to Lender for application to the sums secnded by the seeurity instrument, with the excess, if any,
paid i Borrower.

C. Lendee's Prior Consent. Borrower chadl non, oacept al2er Jonce 1o Lender and with Lender’s prior written
consent, paetition o subdivide the Property o consent to

(i) the abandetment or termmtion of the Condominum Peapect, exeept for abandonment or wermination
provided by Liw in the case of substantial destruction by fire or other couiley osin the case of taking by candemnation

of eiminent domaing
G any material amerdment o the declaration, by -lasws or code of rcpufations of the Qwriers Association,

or squivalent constitient document of the Condomimum Proweet, snchuding, but oz limited to. any amendment which
woudd change the pereentage mterests of the umit owners in the Condomimum Projecr, o
Giir the clfectwttion of any decision by the Owners Association to ternunite orofessjonsl management and
assigne sell-management of the Condonnnium Project
B. Remedles. 1 Borrower hreaches Borrower's covenants and agreements hereunder, iacluding the covenant
to puy when due condominimm wssessments, then Eender may invoke any remedies provided_under the security
instrumient, Including, but not indted to, those grovided under Uniform Covennnt 7.

IN WIHTNESS WHERFOR, Borrower has executed this Condominium Rider,

—Borrowu

—8orrowar

CONDOMINIUM RIDER - ! 10 4 Family - 5/75 — FNMA/FHUMC UNIFORM INSTRUMENT
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ADJUSTABLE R
{1 Year Treasury Index —Raie Caps)

THIS ADJUSTABLE RATE RIDER is made this ... 2204 day of ... Ogtober . , and is
incorporated into und shall be deemed (o amend and supplement the Moriguge, Deed of Trust or Securily Dced (the
“Sccurity Instrumem™) of the :.mm,' d.m: iven bi&hc undc;slpaml (the “Borrower™) 10 secure Borrower’s Adjustable

Rate Note (the “Note™) to M THGS

the Security instrument and located nt:
7114 North Seminary #?u Chicago, Tllinoix 60614
[ Propenty Addies)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS,  Inuddition to the covenants and agreements made ip the Security Instrument, Borrower
and Lender furiaer covenant and agree as follows:
Ao INTEREST RATE AND MONTHLY PAYMENT CHANCGES
The Note provides fraan initiot interest rate of e 00 . The Note provides fur changes in the inlerest rate and the
monthly payments, oo Pillows:
4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will par inny change on the first day of Navember . und on that day
cvery 12th momb thereafier  Eaolh date on which iy interest rate could change is called a “Change Date.”
Y [

(B) The Index

Beginning with the first Change-dave, my interest rate will be based on an Index. The “Index™ is the weekly
average yield on United States Treasury secuvities adjusted to o constant maturity of t year, as mode availuble by the
Federal Reserve Board. The most recent Index figure available as of ihe Jste 45 days before cach Change Date is called
the “Current Index.”

If the Index is no longee available, the Noze Tlalder will cheose a new index which is based upon comparable
intormation.  The Naote Hablder will give me notise of this choice

(Ct Culeutation of Changes

Before stu h Change Dute, the Naote Iluldcr “1II calculale my new interest rate by adding

Thousant percentage points { . B30y W i Current Index.  The Note Holder will then round the

result of this addition to the nearest one- cnghlh uf one pcrunt.._,. soint (0.125%). Subject to the limits stated in Section
4(13) below, this rounded wmount will be my pew intesest rale vl the next Change Date.

The Note Holder will then determine the amount of the montdsCpayment that would be sullicient 1o repay the
unpaid principal that Fam expected to owe at the Change Date in [l 4n the maturity date at my new interest rate in
substantinlly equal payments.  The result of this tulculation will bewtie new umount uf my monthly puyment.

(D) Limiis on Interest Rate Changes

The interest rate Fam required to pay at the first Change Date will not be grewtzr than % or less Lthan

LG BaDU cr  Therenfter, my interest rate will never be increased ar decreased on any smgl‘. C h.mgc Date by more
thnn two percentage points { 2.0% ) from the rate of intereat | bave been paying fod the preceding twelve months. My
interest rivle will never be greater than 000 200 g

(E) Effective Inte of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of Zayaew monthly payment
beginning on the first monthly payment dute after the Change Date until the amount of my won:al: payment changes

AgLin.

(F)1 Notive of Chunges

The Note Haolder will deliver or il to me s notice of any changes in my interest rate and the amouvnet 25my ionthly
payment before the effective date of nny change.  The nutice will include information required by faw to Le given me and
wlso the title and tefephone number of a person who will answer any question I may have regarding the notice.

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or n Beneficial Interest in Borrower,  [fadl or any partuf the Praperty or any interestin it is
soltd or trapsferred (or if o bepehicial interest o Borrower s sald or teanslerred amd Borrower is not o natural person)
without | ender’s prior written consent, Lender may, at iy optian, reguire immediale payment in full of all sums secured
by this Securtty [nstrument.  Howcever, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Security Instrument.  Lender also shall not exercise this option if: (1) Borrower cuuses (o be
submitted to Lendsr information requited by dendee to evaluate the intended trinsferee as if a new loan were being made
to the transferee; and (b) Lender reasopably determines thut Lender's security will not be impaired by the loan
assumption and that the risk of a breach of nny covenant ar agreement in this Sccurity Instrument is accepiable to

Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5:2—Single Furniy—Fannie Maa/Freddie Mac Unitorm instrument Formi 3111 3/05

44387 (3835 SAF Bystame and Formy, Inc
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