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Witness the humd and-seal of the Murtgagor, the day and year first written.

{SEAL) W A ;,HM_&A/ (SEAL)

H A KRAUS

(SEAL)

Stute of 1llinois
County Of

I, THE UNDERSIGNED . notaey public, in and for the county and State uforesaid, Do Hereby Cenify That

K INSTER
JUDITH 4 RAUS A SPINS . personally known to me to be the same
person whose nunie subscribed 1o the foregoing instrumsnt, appeared before me this day in person and acknowledped
that signed, sealed, and delivered the said instrument as HEK free and voluntary act for the uses and purposes therein
wel Iunﬁ including the release and waiver of the right of homestead.

Given under my hand and Noturial Scal this / 7¢ duy o/ ﬁé"‘” t VAD 19 & Tf
OFFIALSEAL 7 <
FRANK J. ZANGARA A ol )]
Notary Public, State of Riiecis Moy B ]
My Commission Expires 12/2/89

Filed for Record in the Recander’s Office of
Cuounty, Wineis, un the day of
o'clock m., and duly recorded i Book of

RETURN TO Ay 335 - ﬁ@

COMMONWEALTH MORTGAGE CORP OF AMERICA
5005 NEWPORT DRIVE #400
ROLLING MEADOWS ILLINOIS 60008
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In case of the refussl or neglect of the Mongagor to make such
payments, or 10 setisly any prior lien or incumbrance other than that for

taxes or assessments on said premises, or to keep said premises in good
repair, the Mortgagee mumy pay such taxes, assessments, and insurance
premiums, when due, and may make such repairs i the propenty herein
mortgaged us it its discretion it may deem necessary for the proper

preservation thereof, and amy moneys so paid or expended shall become so
much additional indebiedness, secured by this mortgage, tn be paid out of

proceeds of the sale of the mortgaged premises, if nototherwise puid by the
Mortgagor.

It is expressly pravided, however {all oiher provisions of this Morigage
to the contrary notwithstanding), that the Mortgagee shall not be required
nur shall it bave the right to pay, discharge, of remuove any lux, assessmenl,
ot tax Tien upan or against the premises described herein or any pan thereof
or the improvements situlated thereon, so long as the Mortgagor shall, in
goad fuith, contest the seme or the validity thereofl by appropriate legal
proceedings brought i a court of competent jussidiction, which shall
operate 1o prevent the collectiaa of the tux, assessment, o7 lien socontesied
and the sale or forfeiture of 1he said premises or any part thereof o satisfy
the sume.

And the said Mortgagor further covenants and agrees us tollows:

Thut privilege is reserved to pay the deb! i whole, or in part, on any
installment due date.

That, together with, and 1n addition to, the montkiy payments of
principal and interest payable under the terms of the note secured herehy.
the Mortgagor will pay to the Mortgagee, on the Jirst duy «f ¢o:h momh
ontil the said note is fully paid, the following sums:

) An amount sufficient 1o provide the holder hereof with funds 110 pisy
the next morigoge insurance premium if this instrument and the nol;
securcd hereby ane insured, or o monthly charge (in licu of 3 morigage

insurance premium if they are held by the Secretary of Housing and Urban
Development, as (oflows:

(11 and so boop as said note of even date and his instrument are
insured or are reipsured under the provisions of the Nutional Housing At
an smount sufficient (o uccumulate inthe hands of the holder ane (1 month
prior 1o its due date the annual merigage insurance premium, in ordes fo
provide such holder with funds to pay such premium to the Secretury of
Housing and Urban Development pursuunt 10 the National Housing Act, as
amended, and applicable Regulations thercunder; or

(1D IT and s long as suid note of even date and this instrument are held
by the Secretary of Housing and Urhan Development, a monthly charge tin
licu of 3 mortgage insurance premium) which shail be in an amount equal
o one-wellth (1712 of one-half () per centum of the average oustanding
balance due on the note computed without taking mto accounl
delinquencies or prepaviments;

(b} A sum equa) 1o the ground rents, if any, next duc, plus the premiums
that will next beeome due and payable on policies of fire and other huzard
insurance covering the morgaged property, plus tixes and assessments
acat due on e aonigaged property (al) as estimialed by tle Morgagee
fess bl sums already pusd therefor divided by the aumber sl monils 1o
clapse before one month prior 10 the date when such ground rents,
premums. taxes and assessments will became delinguent. such sums to be
held by Mortgagee in trust to pay said ground reals, premiums, kaxes and
spevial assessments; an

tc) Al payments mentiomed in the two preceding subsechons of this
paragraph and abl payments 10 be made under the pote secured herehy shall

be ndded together and the apgregate amount thereof shall be paid by the
Meorgagor cach month in a single payment to be applied by the Mortgages
1 the following items in the onder sct forly:

() premium charges under the contract of insurance with the Secrelary
of Housing and Urben Development, or monthly charge (in liew of
morgage insurance premium), as the case may be,

(It ground rents, il any. taxes, special assessments, fire and other
hazard insurance premiums;

(111 nterest on the nole secused hereby,

V)Y amonization of the principal of the said note; snd

(V) late charges,

Any deficiency in the wmount of any such aggregate monthly payment
shill, unless made good by the Morgagor prior to the due date of the next
such payment, comlitute an event of defauli under this mortgage. The
Mortgagee may callect a “late charge” not o exceed four cems (4¢) Tor
cach dollar 151) for each puyment more than - ifteen (15) days in urrears, o
cover the extr expense involved in handling; delinguen) payments.

If the total of the paymemts made by the Mortgagor under subsection th)
of the preceding paragraph shatl exceed the amount of the payments
actually made by the Mortgagee for ground rents, taxes, assessments, or
imsurance prepaiims, as the case may be, such excess, if the loan is current,
ai the option of the Mongagor, shall be credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortgagor, I, however, the
manthiy payments made by the Mongagor under subsection (h) of the
precedhng parapraph shall not be sufficient to pay ground rens, taxes, and
ASSCSSIRCTIES, QT Insurance premiums, as the case may be, when the same
shall become due and payable, then the Morigagor shall pay 10 the
Mortgagee any amount necessaey w make up the deficiency. on or before
the date when payment of such ground rents, taxes, assessmenls, or
insurance premiums shall be due, 1€ a0 uny lime the Mortpagor shall iender
1o the Mortgagee, in accorlance with the provisions of the note secured
erehy, full payment of the entire indebtedness represented thereby, the
Mortpagee shall, in computing the amount of such indebtedness, credit to
‘hedaccount of the Morteagor all paymants inade under the provisions of
subsecton i) of the preceding paragruph which the Morgagee has not
becoms coligated to pay 10 the Secretary of Housing and Urban
evelopricnt, apd any halance remaiming in the funds accomutaied under
the prs isions O subsection (B of the preceding puragraph. If there shall
be 4 default undar 2oy of the provisions of this mortgage resulting in a
public sale of the preinives covered hereby, or if the Mortgagee ucquires the
property atherwise atieraeizalt, the Morigagee shall apply, at the lime of
the commencement of suclt praceedings or at the time the property is
otherwise acquired, the balance then remaining in the funds accumuinied
under subsection (&) of the meceding-nurugraph as o credit agained the
amount of principal then remainicg unpaid under said note and shull
properly adyust any payments which shait bave heen made under subsectinn
fard of the preceding paragraph,

And as additional security for the payment o1 ' i debledness aforesaid
the Mortgagor doces hereby assign to the Morigugee all the rents, issues,
and profits now due or which may hereafier become due for the use of the
premises hereimiabove described.

That he will keep the nuprovements miw existing o herealter enected on
the mortgiged property, insured as may be required from time to Gme by
the Mongagee against loss by fire and other hazards, cosualties and
contmgencies in such amounts and for such perinds as nay be required by
the Mortgagee and will pay prompily, when due, any premiums an such
insuranee provision for payment of which has not been made hereinbefore,
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