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The morigagor is
.................................. . . is Sccurity Instriment is given to
11 AN)\ r‘l'wf e which is orgasnized and existing

A WHOSC RUUTENS 1S s e,
46631 (" Lender”).

Borrawer owes Lendcr ‘he pru:upul sum of FORTY. FIVE. IHOU{:AND FINE HUNRRER.ANR. OQ/3Q0Q ...

Dollars (U.5. 8 }. ‘This debt is evidenced by Borrower's note
dated the sume date ps this &u. irity Instrument (\"Notc ) v»hn.h prmldcs for monthly payments, with the full debt, if not
puid earher, due and puyable on NOVEMBER 1, 2016 ..., This Security Instrument
secures Lo Lender: (a) the repasyiest of the debt evidenced by the Note, with mterest, and all renewals, extensions and
mudificanions; {b) the payment Gt atl other sums, with interest, sdvanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perfdrnzares of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dois hcrcby mortgage, grant and convey to Lender the following described property
COOK County, Hlinois:

located
LOT 254 (EXCEPT 'PHE WEST 3 THEREOS \AND EXCEPT THE NORTH 40 FEET THEREOF) IN FREDERICK
BARTLETT'S 79TH STREET ACRES BEING A

b, BARTLETT'S SECOND ADDITION TO RIEDERICK H.
SUBDIVISION OF THE EAST § OF THE SCUZTH WEST & OF SECTION 31, TWONSHIP 38 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL. MERILDYAN, IN COOK COUNTY, ILLINOIS.

TAX ID# 19-31-309-016

PREPARED BY: RALPH J. LONG, PRESIDENT
' TOWER FEDERAL SAVINGS BANK

218 WEST WASHINGTON AVENUE DEFT~01
T30Q02  1RAN 034U 10/27/86 144
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COOK COUNTY RECUORDER

.................... 8424 HEW ENCLAND AVENUE ... BURBANK

which has the address of
9 {Street)
6045% . (""Property Address™);

Ulinaois
[e Codel

ToOETHER WITH all the improvements now or hereafter erected on the property, and nll easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. AN replacements and additions shal! also be covered by this Security Instriment. All of the
foregong is referred tom this Security Tnstrument as the “Property.”

BORROWER COVENANIES that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.

Horrower warrsnts and will defend generally the ttle to the Property ugainst all claims and demands, subject 1o any C‘;}
g

cricumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsd use and non-uniform cavenants with-O
)

limited viriatiens by jurisdiction to constitute a uniform security instrument covering resd property. 3

Form 3014 12/9)
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I, Payment of Pr pAl Ve crest; Prephy t Rt M " . wawver Bhall promptly pay when due

the prineipal of und mterest on the debt evidenced by the Note and any prepayment und Jate charges due under the Note

2. ¥unds for Taxes and Insurance.  Subject to applicable law or to n written winver by Lender, Borrower shall pay
to Lender on the day moenthly payments are due under the Note, until the Note is paid in full, o sum C'Funds™) equal to
one-twelfth of: (n) yearly taxes and nssessments which may attain priotity over this Security Insttument; (b) yearly
leaschold puyments or ground rents on the Property, i€ any: (¢) yearly huezard insurance premiums: smd (d) yeurly
mortgage isurance premiums, iFany. These temy are cnlled “escrow items.” Lender muy estimate the Funds due on the
busiy of current dutu and reasonable estimates of future eserow items.

The Funds shall be held in an instituton the deposits or accounts of which are insured or guaranteed by o federnl or
stute ugency (including Lender iF Lender is such an stitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be pmid, Lender shall not be required to pay Horrower any mterest or eurnings on the Funds. Lender
shall give 10 Borrower, without charge, an annual sccounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as sddinonal security for the sums secured by
this Securily Instruinent.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
ut Borrower's option, cither promptly repad to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sullicient te pay the escrow stems when due, Borrower shall pay 1o Lender any
amount necessars v muke up the deficiency in one or more payments ns reguired by Lender.

Upon payseant i full of sll sums secured by this Security Instrument, Lender shall promptly refund (o Borrower
any Funds held by Zender. If under paragraph 19 the Property is sold or acqured by Lender, Lender shall apply, no Jater
than immediately priorito the sale of the Property or s acquisiiion by Lender, any Funds held by Lender at the time of
application as o credsiapamst the sums secured by this Security Instrament,

3. Applicatior’of V’syments.  Usnless applicable law provides otherwise, atl payments received by Lender under
puragraphs ! and 2 shall b applied: first, to late charges due under the Notg; second, to prepuyment charges due under the
Note; third, to nmounts payabie vider paragraph 2; fourth, to interest due; and lust, to principal due.

4. Charges; Liens.  Bdrrhwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prediey over this Security Instrument, and leaschold payments or ground renls, il uny.
Horrower shadl pay these obligations ia the manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pry them on time directly 10 the persas/orezd payment. Borrawer shall promptly furnish to Lender all notices of amounts
10 be paid under this paragruph. I Borfowersnakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shalf promptly dischiarge iy Pen whuch has priority over this Securtty Instrument unless Borrower: ()
agrees in writing (o the payment of the obligation socured by the hen in i manner acceptable 1o Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
preveat the enforcement of the lien ar forfeiture of argpart of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to o hen which may attain priority ovier this Security Instrument, Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien owtaksone or more of the actions set forth above within 10 days
of the giving of notice.

8. Huawsed Insurance,  Borower shall keep the improviments now easting or hereafter erected on the Property
nsured uguinst loss by tire, hazaeds imelded within the term “extendadzroverage and any other hazards for which Lender
requires tsurance, This insurance shndl be maimtained in the amovats amtb for the penods that Lender requires. The
insugance carrier providing the insurance shull be chosen by Borrower sukjeet to Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptuble to Lender ard shall include o stundard mortgage clause.
Lender shall have the right 1o hold the policies and renewals, I Lender regqunies, Porrower shall promplly give 1o Lender
ol receipts of puid premiums and renewal notices. In the event of loss, Borrower/s)kail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shial) e applied to restoration orf repair
of the Property damaged. if the restorativn or repair is economically feasible and Lendor's security is not lessened. If the
restoration o7 repair is nod economicalty feasible or Lender’s security would be lessened, thelinsurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with niy exe=ss paid (o Borrower. If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender tha, the insurance carrier has
offered to settle o claim. then Lender may coliect the insurance proceeds. Lender may use the procecdio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3-diy jreriod will begim
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal thitnol extend or
postpone the due dute of the monthly pavments referred to m puragraphs Fand 2 or change the amovnt of (e payments. If
under puragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resuliing
from datnage 10 the Properly prior 1o the acquisinon shiall pass to Lender 10 the extent of the sums secured by this Secursty
Instrument immediately prior (o the acquisition.

6. Preservation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste. 1 this Security Instrument is on a leasehoid,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

fee title shall not merge unbess Lender agrees to the merger in wrniting.
7. Protection of Lender's Rights in the Prouperty: Mortgage Insurance. If Bosrower fails to perform the

cuovenanis flnnl agrecments contained i this Sccuriey Instrument, or theee s a legal procveeding that may Slgnlficllnlh‘ affuct
Lender's rights 1 the Property (such as a prrovecding in bankrupicy,. proabaie, for condemnatian or 1o onforee bivtss or

reguintions), then Lender may do und pay for whalever 1s necessary 1o protect the value of the Property and Leoder's rights
in the Property. Lender’s actions may include paying any sams secured by a fien which has priority over this Security
Insirument, appearing i coust, paying rensonable attorneys' fees and entening on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payetendt, these amounts shall bear witerest from
the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower

requesting payment.

Horrower shall not destroy, damage or substantially
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