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) 'l'lI_lS M()R'E‘GAQE {"*Security Instrument™' ) is given on OCTORER 20 '
19 86 Theriitigagoris NICK T, BISRIKIS AND ANCELTNE RISBIKIS, HUSBAND AND WIFE
("Borrower”). This Security Instrument is giventu  INDEPENDENCE
ONE MORTCGACE CORPORATION » which is organized and existing
under the laws of THL STATE OF MICHTCAN , and whose sddressis  C/S 5076 SOUTHFIELD,
MICHICAN 48086 ("'Lender™).
Borrower owes Lender theprincipal sumof ONE HUNDRED THIRTY THOUSAND S1X HUNDRED DOLLARS AND
NO/IO0 - e e e e “Dollars (U.S. $ 130,600, 00..~2). This debt is evidenced by Borrower's note
dated the same date as this Sceuity instrument (“Note™), which provides for monthly payments, with the full debt, if not
pitd earlier, due and payable ar NOVEMRER 1, 2016 . This Security Instrument
secures to Lender: (n) the repaveicit o the debt evidenced by the Nate, wah imleres), and all renewals, exlensions and
maodifications; {b) the payment of g2 er sums, with interest, advanced under paragraph 7 1o protecl the security of this
Security Instrument; and {¢) the perfoimans= of Borrower's covenunts nnd agreements under this Security Instrument and
the Note. For this purpose. Borrower doe| herohy morigage, grant snd convey to Lender the following described property

locnted LONR County Hjinois:

LOT 35 IN OLSICK AND CAW ADDITION 597 29AL0S HILLS THE NORTH 1/2 e
GF THE SOUTHEAST 1/4 OF 'THE NORTHEAST F/4 OF SHOTION 10, TOWNSHI® 37
NORTH, RANGE 12, EAST OF THE THIRD PRINUIP:L MERIDIAN, IN COOK COUNTY, ILLINOIS,

© .
1

PERHMANENT TAX # 23-10-203-055 -« .. '
Ve

RECORD_ AND RETURN 1O«
100 W, 22ND ST, SUITE 141
LOMBARD, TL. 60148

W300598

wlich bas the wddress of HY919 W, 9711 STREFT |, PALOS HTILLS
Sireet) City)
Hlinas 6U465 (“Property Address'),

[F Cooel

TOGETHER WITH all the inprovermenls pow or hereafier erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, ol and gns nghts and profits, water rights and stock and all fixtures now or
hereafier a purt of the property. All replucements und additions shall also be covered by this Security Instrument. All of the
foregosng s referred 1o in this Security 1nstrument as the "Property.”

BORROWER COVENANIDS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgnge, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warnnants and will defend generally the title 1o the Property against all claims and demands, subject 10 any
encumbrances of record.

TS SECURIY INSERUMENF vombines uniform covenmits for national use and non-uniform covennnts with
Jianited vanstions by qurisdiction to constilute o wmform securily instroment covering real property.
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1. Payment of Principal and Interest; Prepayfient and Charges. rr&ve s}unu()romprly pay when due

the principal of &nd interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, uniil the Note i3 paid in full, a sum (“Funds”) equal to
onic-twelfth of: (a) yearly taxes and ussessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premivms, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current dots and reasonable estimates of Muture escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
slate agency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Funds. Lender
shall give (0 Borrower, without charge, an annual accounting of the Funds showing credits and debits to 1he Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
a! Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necesrary o make up the deficiency in one or more payments as required by Lender,

Upon paymant in full of all sums secured by this Security Instrument, Lender shall prompuly refund 1o Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prics 2o the sale of the Property or its acquisition by Lender, sny Funds held by Lender at the time of
application as a creditgs nst the sums secured by this Security Instrument.

3. Application of s'wyments. Unlcss applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bessipiisd: fiest, to late charges due under the Nate; second, to prepayment charges duc under the

Note; third, 1o amounts payabls vader paragruph 2: fourth, 1o interest due; and [ast, (o principal due.
4. Charges; Liens. borrower shall pay all taxes. assessments, charges, fines and impositions attributable to the

FProperty which may attain Eriority over this Security Instrument, and leaschold payments or ground reats, if sny.
Borrower shall pay these obligations in th~. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persun Gwed payment. Borrower shall promnptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Barrow:r nyakes these payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischacge uny ten which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligaiisr s7zoured by the tien in a manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of Faetien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of 7wy part ol the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to4his Security Instrument. If Lender determines that any part of
the Property is subject (o a lien which may attain prior iy orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien So4ris one or more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improyenenis now existing or hereafter erecied on the Property
insured againsi loas by fire, hazards included within the term “extinded coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoeur.s and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowse/subject tu Lender's approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender o/id siwall include a standard moerigage clause.
Leader shall have the right 10 hold 1he policies and renewals. If Lender requics=s, Sorrowser shall promptly give to Lender
all receipis of paid premiums snd renewnl notices. In the event of loss, Borrowe¢ 2a'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borroveer

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shs’< be applied ta restorrtion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened; the insurance proceeds shall be
applied 1o the suins secured by this Security Instrument, whether or not then due, with any excoss paid to Borrower. If
Horrower abandons the Property, or does not answer within 30 days a notice from Lender thst th2 insurance carrier hos
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procer s to repair or resture
the Property or 1o pay suma secuted by 1hia Security Instrument, whether or not then due. The J0.4ny period will begin
when the notics is given.

Unless Lender and Sorrower otherwise agree in writing, any application of proceeds to principai shz!lnot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of \he payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage 10 the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiaily
change the Property. allow the Property to deteriorate or commit waste. If this Security lnstrument is on a leaschold,
Borrower shall compiy wilh the provisions of the lease, and if Borrower acquiies fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage lnsurance. If Borrower fails to perform the
covenanis and agreements contained in this Security Insirument, or there is a legal proceeding that may significantly affect
Lender's righls in the Property (such as a proceeding in bankruptcy, probate, for condemnstion or (o enforce laws ar
regulotions), then Lender may do nnd pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Propetty. Lender's actiona may include paying any sums sccured by a lien which huas priority over this Security
Instrument, appearing in courl, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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