PROPERTY COMMONLY KNOWN AS: s;v()()j_'ys
BY s

1956 QUAKER JOJIRY @*FT—“‘IP@TAL_ILQQ

State of [liinoie Mo"gaga FIGA Cone M.
377562 131-4729609

.t
This Indenture, Made this 17TH 1 day of OCTOBER ;\Pﬁ-»&w 86 betwcen‘A
MICHAEL E, RUDNICKI , ».BACHELO ND LORI A, -RUSBO-7--~--BPINSPER-RUDNICKI,

HUSBAND AND WIFE , Mortgagor, and
DRAPER AND KRAMER, INCQRPORATED

a corporation organized and existing under the laws of ILLINOIS
Mortgagee.

Wiisesaath: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by & certain promissory noie bering even

date herawith, in the rrincipsl sum of EIGHTY FOUR THOUSAND FOUR HUNDRED AND 00/100
Doliars (3 84,400.00

payable with interest at the rate of  NINE AND ONE~HALF '
per centm { 9,500 % )per annum o the unpaid balance untii paid, and made payable to the order of the Mortgagee at its

olfice in CHICAGO, 1LLINOIS _ } yor
at such other pluce as the holder may desigante in writing, and delivered; the said principal and interest being payable in monthly installments of

SEVEN HUNDRED NINE ANC-g1/100
Dollars ($ 709.81 )

L

ot DECEMBER 19 86 L anda ke sum on the fiest day of each and every month therealter until the note is fully paid.
except that the final payment of principal and inresty if not sooner paid, shall be due and payable on the (irst day ofNOVEMBER

20 )6
Now, tharefore, the said Morigagor, for the better securing of the payment of the said principal sum of money and interest and the perfor-

mance of the covenants and agreements herein contained, Gor= by these presents Mortgage and Warraat unio the Mortgagee, its successors
or assign, the following described Real Eatate situate, lying, and-aing in the county of COOK
and the State of illinols, to wit:l,

SEE LEGATL RIDER “"TTACHED

COOK Ol Y, it Nl
PRI PO T OBRE

1935 0T 27 PH 12 17 8650C1 175

, Together with all and singular the tenements, hereditaments and appurtenances thereunio belonging, and the rents;insues, and profits

k thareof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing hest, light, water, or pcvet, and all plumb-

{1~ Ing and other flstures in, or that may be placed in, any building now or hereafter standing on said land, and alsc alt the estate, right, title,
© and Intecest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap.  of this instrument; not 1o suffer any lien of mechanics men or
~ purtenances and fixtures, unto the said Mortgagee, its successors  material men to attach 1o said premises; 10 pay 1o the Mongagee,
. and asalyns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and beneflts under and by virtue of the sulficient 10 pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of {llinois, which said any iax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of IHinols, or of the county, town, village, or ¢ity in which
release and waive. the said land is situnle, upon the Mortgagor on account of the

) ownership thereof; (2) » sum sufficient 1o keep all bulldings that
And eald Mortgagor covenants and agroes: may At any time be on sald premises, duting the continuance of

said indebtedness, insured for the beneflt of the Mortgagee in
To keep said premises in good repair, and not (6 do, or permit o 't "o ingurance, and in such sinounts, as may be re-

to be done, upon said premises, anything that may Impair the
value therect, or of the securlty Intended to be effected by virtue Quired by the Morigagee.

This form b used In connedtion with morigages insured Undec the one- 1o fout-tamily programs of the National Housing Ast which provide
for pertodic Morigege Insutance Pramium paymente.

TAX IDENTIFICATION NUMBER: /) /- /§- 2600—00% 0000 1, g
o |
9 ]

o

Page 1 ol 4 HUD-02198M 11088 Rdition)

€@ VMP MORTGAGE FORMS + 1131 792 4700 » (B00) 71 7283 24 GFR 2031740




UNOFFICGIAL COPY

£0909 SIONITII ‘ OOWDIHD
JITYLS JOUNOW LSIM £t
Q3LYYOdYOONI “dINWN ANV JI4RId
ATA¥YA "d NHOL

ﬁm{‘('-bma QAYYdTid INIWONLSNI SIHL

J0 3008 U} POp30303 AP P W

Jo i AP uo ‘rouf| *Aiunad
JO 934JO $,30p1000Y ) Ul paooay 10) PajY

T
=4

' 73’6! av’ R N3 W95 [VHRION PUF PUWY At Japun BeaY)

"PRIIWOY )7 1IN 01 O s0ATeM DU asmopal A FUTpRNL ‘Yli0) 198 BRI
sasodind puw s 33 10) 120 ATRIUNIOA PUW 304} HITHI 51036560 PIUS 3G1 PAIIAJIOP PUE ‘porses *pedlin LHHL W
polpoymouyos pue uotsad G) AUp Ky} oW 310)3q punddl sy Suiolac; 241 1 peaquagny dYY S owvaeoum %
JWes 31 3q 0} 3w 0) Umouy Kreuosiad ‘ope g * HIIM ANV QNVRSIH TMDINGNY V INOTHEBINIGS-
L-OEamE-S44~SOT ~aNT oyE-¥ / INDINGOY ‘3 (THHOIW WL A SeaH 0g ‘presssop
WIS PUF A1N03 643 10} PUW U} ‘opqnd v g QINOISHIANA FHI 1

( A00D e QEae)
AOWE] Js Ne

(Tvasl ITvael

(1vasl [1vasl

(Tvasl (1vas!

I)IDIN%QH'O'SSTYH 'y 1M INDINGNY *d TAVHOIW

[1vas] rjpnp.nfd U)h'd?/ [Tvas) /—W

LA 1801 Jeak pus Aep ) ‘209WBUOW Al JO [RaY DUV PUWY | MNEHM




UNOFFICIAL COPY,

In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incwmbrince other
than that (o (axes or ussessments on said premises, of (o keep
siid premises in good repair, the Mortgagee may pny such Lixey,
astessments, and insurance premiums, when due, and may make
such repaits to the property herein mortgaged as i ils discretiva
it muy deeri necessury for the proper preservistion thereod, and
any moneys so paid or expended shall become so mueh nddi-
tionnl indebtedness, secured by this mortgage, 1o be paid out of
proceeds of the sale ol the mortgaged premises, if not otherwise
paid by the Mortgagor.

it is expressly provided, however (all other provisions of this
maortgage 10 the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discherge,
OF Temove Bny tax, aszessment, or (ax llen upon or against the
premises described Yevair, or any part thereof or the improve.
ments situated thereon, o' long as the Morigagor shall, in good
faith, contest the same o( thy, validity thereof by appropriste
legal procecdings brought ina court of competent jurisdiction,
which shall operate to prevem t'i2 vollection of the tax, assess:
ment, or lien so contested and e caie of forfeiture of the said
premises or any part thereol to satisfy e same.

And the said Morigagor further covenan’s and agrees as
follows:

That privilege is reserved to pay the debt in whole, or in pan,
on anv instaliment due date.

That, together with, and in addigion to, the monthly pusprents
of principal and interest payable under the terms of the note
secured hereby, the Morigagor will pay 10 the Morigagee, on th
first day of esch moph until the said note is fully paid, the
following sums:

{0}  An smount sufficient to provide the holder hereof with
Funds to pay the next mortgage insurance premium il this insttu-
ment and the note secured hereby are insused, or 4 monthly
charge (in lieu of o mortgage insurance premiusm) it they are held
by the Secrelary of Housing and Urban Development, us follows;

() M and so long as said note of even date and this instru-
men! arc insueed or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one {1) month prior to its due date the an-
pual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so lung as said note of even dats and this instru-
meut are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in Yiew of a mortgage insurance
premium) whick shali be in an amount equal 10 one-twelfth
(1/12) of one-half (1/2) per centum of th: average outstunding
balance due on the npte computed without taking inte sccount
delinguencies or prepayments;

(b) A sum equal 10 the ground rents, il any, next due, pfus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assestiments next due on the mortgnged prop-
erty (all as estimated by the Mortgagee) less al) sums piready paid
therefor divided by the number of months 1o elapse befors one
month peior to the date when such ground rents, premiums, faxes
and nssessments will become delinguent, such sums 1o be held by
Mortgager in trust to pay said ground rents, premiums, taxes and
special assessments; and

() Al paymients mentioned in the two preceding subwections
of this paragruph and all payments o b¢ made under the note

oy
secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in a single
paymient v be aplicd by the Mortgagee to the follosmg tems m
the ader set forth:

0y premunn changes wnder the vomtract of jnsurance with the
seceetary of Housing and Urhan Development, » monthly
charge (i lier of mortgage insurance premitm), o8 the case may
be;

(11 ground rents, il any, 1axes, special assessments, fire, and
other hazard insuranee premiims;

(FEf}  interest on the note secured hereby;

(tY)  asortization of the principal of the siid note; and

(V) late charges.

Aty deficiency i the wmounnd of any such aggregate monthly
payment shall, unless made good by the Monigagor prion 10 the
due date of the next such puyment, constitute an cvent of defaule
under this mortguge. The Morigages may colfect a “late charge"
not 10 exceed four cents (4') for each dolar (81} for each pay-
ment more thun fifteen (15) days in arrears, (o cover the extra
expense involved in handling delinguent payments, .

If the total of the paymenty made by the Mostgagor under -
subsection ¢ of the preceding paragraph shall exceed the
amount of the payments actually made by the Morigagee Tor
ground rents, taxes, and assessments, or insurance premivms, as
the case may be, such eavess, if the loan » current, at the option
of the Morigagor, shall be credited on subseguent puyments (o be
made by the Morngagor, or refunded 1o the Monigagor. i,
however, the monthly pavments made by the Mortgagor under
subsection th) of the preceding parograph shall no besulficient -
10 pay ground rents, taxes, and assessments, OF insuthnce .
oremitms, oy the case may be, when the swine shall become due
and vagable, then the Mortgagor shall pay 10 the Morigagee any
amourd necessaty 1o make up the deficiency, on or before the
date vaen payment of such ground renis, tiuxes, assessments, of
insud gnce pretiiums shisdt be due. 3 at any time the Meorgagor
shal! tender 1o the Mortgagee, in accordance with the provisions
of the nore secedeahereby, Tull payment of the entire in-
debtedness reprosentes thereby, (he Mortgagee shall, in com-
puting the smountedSuch indebtedness, credit 1o the accoum of
the Mortgagor all paymediismade under the provisions of subsee-
tions fu) of the preceding noragraph which the Morgagee hay not
become obligated to pav 1o the Secretary of Housing and Urban
Development, and any baline=emaiming in the funds sy
cumulated under the provisions of subsection (6} of the preceding
paragraph, 17 there shall be a defav!taniGer any of the provisions
of this mortgage resulling in a public a7 of the premises covered
hereby, or if the Morigagee acquires the pruporty otherwise after
default, the Mortgagee shall apply, al the tizarcof the commence-
ment of such proceedings or at the time the praperty is otherwise
acquired, the balance then remaining in the funds accumulated
under subscetion (b) of the preceding paragraph as a credit
against the wmount of principal then remaining unpaid under said
note and shall properly adjust any paysients which shall have
been mude under subsection f@) of the preceding paragraph.

S4T00598

And as addittons) security (or the puyment of the indebtedness
ufaresaid the Mortgagor does hereby assign to the Mortgogee all
the rents, issues, and profits now due or which may hercafter
become due for the use of the premises hereinsbove described.

That he will keep the improvements now existing or hereafter
erected on the morigaged property, insured 85 may be required
from time te time by the Mortgagee aguinst loss by fire and
other hazards, casualties und contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promotly, when due, any preminms on such insurance provi-
sion for peyment of which has ot been made hercinbefore

' Page 7 of 4
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UNIT 1-2-9-D-1956 IN WLLDBERRY CONDOMINIUM, STREAMWOOD, 1LLINOIS, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED RIAL ESTATE:

PART OF WILDBERRY UNIT 1, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TUIRD PRINCIPAL MERIDIAN, COOK COUNTY,

1LLINDLS,

VHLCH SURVEY 1S ATTACHED AS EXUTRTYT *A' TO THE DECLARATION OF CONDOMINIUM OWNERGHIP
RECORDED IN THE OFFLCE OF THE RECORDER OF DEEDS OF COOK COUNTY, TLLINOIS ON

TUNE 5, 1986 AS DOCUMENT NUMBER 86-226, 144, TOGETHER WITH A PERCENTAGE OF THE
COMMON.ELEMENTS APPURTENANT T0 SATD UNIT AS SET FORTH IN SAID DECLARATION,

AS AMENDEDR. FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CHANGE TN
ACCORDANCE WUFH THE AMENDED DECLARATLIONS AS SAME ARE FILED OF RECORD, IN COOK
COUNTY, [LLINGLES,

MOKTCAGOR ALSO VRRZBY GRANTS T0 MORTCAGEE, ITS SUCCESSORS AND ASSICNS, AS
RICHTS AND EASEMENTS-APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RICITS AND EASEMENTS POR THE BENEFLT OF SATU PROPERTY SEI FORTH IN THE
AFORFMENTIONED DECLARNTION OF CONDOMINIUM,

THES MORTGAGE TS SUBJECT TO @l RICHTS, BASEMENTS, RESTRICTIONS, CONDITIONS,
COVENANTS AND RESERVATTONS CONTAIMED IN SAID BECLARATION THE GAME AS ‘THOUGH
THE PROVISTONS OF SAID DECLARATIUN WERE RECITED AND STIPULATED AT LYNGTH
HEREIN,




