MORTGAGE N6S5O)330

MORTGAGE, ninde this 22 ’lh JN_@.F._E‘I_G_IAI%S ‘;.-"\QM;&EWN and
KATHLEEN NEWMAN, 1S I NGS

of 1136 Countryside, Honuver Park, [Ilinois 60103

hepoinafter (whether one HE More in number) culled mortgapor, und ITT Thorp Corporation, o Delnwnre Corporation, qualificd to do
business in Ninois, having ity Exccutive Officen at Minneapolis, Minnesotn, hervinafter called mortgagee:

WITNESSETH, That moertgugor, in consideration of a loan from mortgagee evidenevd by 1 Note bearing even date herewith in the

amount of §_7203.20 including interest enleulnted at nn annunal percentage rate of_,_i..,,_____"r’ and pursusnt ta which the fina)
maturity due date is June 1, 1988 ., doex by these presents morigage and WArrant unto mortgrgee, foraver,
the following described real estate locnted in Cuok .. County, State of IHinols, hereby releasing and walving

all rights under and by virtue of the homostend exomption inws of lilinois, te wit:

Lot 8, Block 30, in Hanover Highlands Unit Number 4, except the following
described part therveof: That part of Lot § lying Westerly of a line drawm

from a poeint in the Northerly line of said Lot, 32.48 feet easterly of the
Norrhwest corner thereof to a poeint in the Southerly line of said lor, 33.48
feet Easterly of the Southwest corner thereof in the Village of Hanover Park,

in Cook County, lilipois, a subdivision of part of the Northeast 1/4 of Section
31, and the Southeast 1/4 of Section 30, Township 41 North, Range 10, East

of the Third Principal Meridian, according to Plat thereof regilstered in

the Ulkice ot the Hegistrar of litles ot Cook County, 1llliinois on December L3,
1964 as Documsnt 2187451. 1€ 221 99 10 o2

*Pursuant to Nrte of even date herewith,
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Together with all buildings and improvements now or heverftar ereeted thereon and the rents, ssues and profits thereef, and ull screens,
awningy, shuides, storms, aash and blinds, and all heating, hignting, p]umbing. gas, electric, ventilpting, refrigerating and aoir-conditioning
equipment used in connection therewith, all of which, for the pursiss of thisa mortgage, ahall be deemed fixtures wnd subjfect to the lien
hereof, nnd the heredithments and appurtenunces pertaining to the projerty above describad, all of which in referred to hereinafter ax the

“prumiser” or the “imortguged premises.’
TG HAVE AND TO ROLL the preinises unto morignyer, ity auctesurs and asaigns, Jorvver, Tur the purponea, and upon the vondivivla

nnd uwes herein set forth,
Thu wmortgagor hereby covenanta thut the mortgagor in soired of nlerod title to the nertguged premises n feo simple, frae and clesr

af wll lHens v tncumbrances, except an fallows:
Morupage to
Natlional Homes Acceptance Corporation of Lafagvette, Indliana,
recorded December 27, 1978, in the principal surd of $51,700.00,

asslgned to Federal Natvional Mortgage Assoclation,
Morcgage to Bavkers Life recorded August 7, 1973 inthe principal +|-N1 ”L—
Y]~ .E

of $474,000.00.

nnd the mortgagur will forever warrant and defend the same to the mortgagee agninet all cluims whatrsever,

PROVIDED ALWAYS, und these presents nre upon this expreas condition, that if the mortgugor sha)! puay or cauae to be paid 1o the
mortgngee the (ndebtedness ks expressed o the above deseribed Note secured hereby nccording to theitein g thereof and all renewals and
extensions thervo!, annd nil other present and future indebtedness of mortgugur to mortgagee (exXcept subseguing consumer credit sales and
direct loans made pursuzat to the Nhnois Consumer Finance Acty, all of auch indebtedness being herein Collectively referred to as the
"indebtedness hvrugy secured,” pnd shall make nll other payments und perform all other ternts, condliors, Covenants, warruhties and
promises herein contained, then these preacnts shall cease and be veid.

The mortgngor covennnts with the morigagee that the interests of the mortgngor and of the mortgager en the premises shall be
assessed for tuxntion and taxed together, without scparste valuntion, and to pny before they become delinguent o]l taxey and assessments
now ~F hereafter nssussed or levied npninst this mortgage or the indebtedness hereby secured and on the premises described in this morts
cage, including overy mortgaye interest which this mortgage may huve or be deemed L0 have in such premises by reuson of thix murtgaye,
and to deliver to the mortgnpee or the moertgague’s representutive on Jemand receipts showing the due payment therco!, hereby walving
wid reicasing all sighits of viieel oo deduchivg agninsl the indebtedness secured 1o wbis inurtgeage Pecausn of the paymient of sucil tavs
Ur ARsUSINenNLs.

The mortgagoer further corenants with the mortgagee 1o keep the martguped promiscs insured for fire and extended covoernge for the
Tull sngurable value thereof, to pay the premiums thercon when due and te cnmpl}' with coinsurance provizions, if any. in insurance corn.
punivs approved by the morigagee, with loss puynble to the mortgages us ity interest may appenr. All npolicien covering the mortgnged

rumises shull be derslu-li with and held by the mortkngee. Loss proceeds, less eXpenses of colleetion, shail, st the meortgagee’s option,
ﬁu wpplied on the indebtedness bereby secured, whether due or not, or o the restoration of the mortgaged premines.

The murtgugor further covennnty with the mortgagee: (1) 1o pay the indebtedness hereby peeured: (2) to Leep the mortgnged premises
in guud tenuntable conditien and repair: (3) 1o Xeep the mortguged premises free from liens superior o the llen of this mortgage; (31 not
to commit waite nor suffer waste to be committed on the mortgeged premises; and (5) not 1o do any act which shall impair the value
of the mortinged premisve,

I case any sugh taxes ar pssessments reppn unpasd after they become delingquent, or in case of failure 1o keep the morteaged premises
Ao insured, thekpRRye o8 pehisies deposited, or the insurance premins paid, or W Keep the same 10 goud condition and repair, free from
Hens o B oriapee thay on its prret cure sieh detnalts and wil sunis advanced for that purpose mhnll pmmediately be repaid to
the nsdyg . 6, unleas so repaid, be ndded te and devmed purt of the indebtednens secured hereby, bear interest a the rate of 1
per wh * a lien upon the rend estute described hwerein,
on-performnnee of sny of the terms, conditions, covennnty, wharrantivs, or promises by the mortgagor contuined
wny other evidence of un indebtedness secared herebdy, xuid Note and all indebtedness bereby secured shall, at the

and without further notice or demand, become immedintely due and payable.
Myiives all pights to the posscasion of and ancome from the mortgaprcd premives for the perind following commence.
elage thiy mortgagre through expirativn of any redemption period. Mortgugor further agrees that upoh comeence-

ment of un i A A 1 ! A
ment of an } ome this arlenge, the courl may appoint o receiver of the mortgaged premises, induding homestead intorest,
and MRy em . hver to preserve wnd matitain the morigaged premises and to collect the renta, ixsues aad profits of aaid premines

R Lctivn nnd until expiration of any redemption period, amd mey order such repts, lsxies and profits when ke coi.
R the receivership expenses, incliding eXpenred incurred for necersary repairs, for the payment of insurance

enty, and for commiasiens due the receiver, with the bidancy thernof being pui«j to the person entitled to a deed
or in reduction of the redemption meoncey if suid premises be redeemed us preseribed by law,

lected, to be
Premiuma, tuxe i3]
under the certificate of
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ay all expenses and- disbursements 1aid or incurred in behalf of mortsngee in connection with the foreclosure

Mortgugor agrees. to
hlelrmi)t iilneluding, with'::l.ldti gmihtloumpp 1: ra r; o}:- ﬂ@tpo tlays fﬂr document:lry evldencedl‘nﬁ
all similar expenses or disbursemearjts, abu 1-;1 ea d h upon the mort i
ba taxed as costs and included in an 1) be fend U deasding. po i kRiec premises, aha
If mortgagor iz an lilinols eo?ontion or a foreign corporation licensed tc do business in the State of Illinols, mortgagor hereby waives
tom sale under any order or dzcree of foreclosure of this mortgs fully, on behalf of the mortgagor

any and all rights of redemption f'
and, to the extent permittad by Iaw, on behalf of svery person or party acquiring any interest in or titls to the mortgaged premises subse-

guent to the date of this mortgage.
All terms, conditions, covenants, warranties and promises herein ahall be binding upon the heirs, legal representatives, successors,

and asaigne of the mortgagor and shall inure to the benefit of the mortgagee, the mortgagee’s successors, and sasigns. A visi
hereof prohibited by law shall be ineffective only to the extent of such prohibition without invalidating the nmaini::’prov'i‘{ioﬁ onfs.

The mortgngee thall be subrogated to the lien of any and all prior incumbrances, liens or charges paid and discharged from the pre-
ceeds of the indebtedness hershy secured, and even though sald prior liens have heen released of record, the repayment?! the indebtedr‘l‘u:
horsby secured shall be secured by such liens on the portions of said premises nffected thereby to the extent of such payments, respectively.

Any award of damages under condemnatlon for injury to, or taking of, any part or all of said mortgaged premises is hereby assigned to
mortgagee with authority to apply or release the moneya received, an above provided for insurance loss pm'c’ ». “ ¥ naslim

IN WITNESS WHEREOF, this mortgage has been executed and delivered this 24th day of May R 1083
Signed and séaled in the presence of: MORTGAGOR(S):

[ (Seal)
Bruce P. Newman
rd type name)

[|
é é nd:ﬁ QB A~ A L8 Zﬂg@x 2 (Seal)

Kathlezn Newman
{type name)

(type name)

CAGTANM SOL-A-2-21H

INDUWWIDUAL ACKNOWLEDGEMENT

STATE OF ILLINOIS }
) =a.

County of___Kane )

Personally came befors me this_24 th day of Mar— , 1285 _, the above named Bruce P.
to me known ta be the parson(s) who executed ths

foregoing instrument and acknowledged the same as his (hor or their! fryo and voluntary act, for the uses and purposes thersin set forth.

Zesadueiley (0 b ~

Notary Puslit, Kane County, !llinois
My Commission e>pives [(2- 1486

CORPORATE ACKNOWLEDGEMEXT

STATW aF "II'.FI‘ROTB )

e PP "

Pci'nop-l ¥y ¢ m§ befors me this day of N
- ‘ . President. and

Zxeostary, of the above named

corporation, to be known to be such persons and officers who executed the foregoing instrument and ackroviedged that they executed
the same as such officers an the free and voluntary deed of such corporation, by its authority, for the uses and rorposes therein set forth.

Notary Pubiie, County, Illinoia

My Commisaion exvires e e o

PRavis Rd., Elgin, IL 60120

THIS INSTRUMENT WAS DRAFTED By Ronald O. Roeser, 920

o
o

o'zlock____ M., and recorded in

This Instrument was filed for record in

County afaresaid, on the

the Recorder’s office of __




