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MORTGAGE

THIS MORTGAGE. (“Security Instrument™) is given on _......... QCTCY
19,86 The morigiger is . GRENN. Ra. WENTINK, DIFCT D NOE. RIRD
virvesnrennimsssresssnrresermedis B ("Borrower''). This Security Instrument is given to ...,
WOHD.QF LINGOLN SAVINGS ANRLOAN .. swhich isorg
under the taws of .. . S9ATZ oF. ILLINOIS
1400 NORTH . GANN. M. DRIVE. HOFFMAN . ES T,
Borrower owes Lender the pricciral sum of ... S0 HUNRRED B1G; .

Dollars (U5 § 10.8,000.00....). This debl isevidenced by Borrower's note
dated the sume date as this Security Instrument ('Note™), which provides for monthly paymeats, with the tull debt, if not
paid earlier, due and payable on NN DMER 15T, --200) This Security Instrument
secures to Lender: () the repayment ©f the debt evidenced by the Note, with interest, und all rencwals, extensions and
modhfications; (B) the payment of all othér surs, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (¢) the performanc: of Locrower's covenants and agreements under this Security [nslrument and
the Note. For this purpose, Borrower does hieishy mnrtgage, grunt and convey to Lender the following described property
located in 000K S USSP PP PPN County, Illinois:
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LOT 25 IN BLOCK 2 OF LA GRANGE, A SUBDIVISION O THE EAST 1/2 CF THE

J‘.
SOUTHNEST 1/4 AND THAT PART OF THE NORTHWEST 1/4 LVING SCUTH OF THE a
CHICAGO, BURLINGTON AND QUINCY RAILROAD IN SECTICY 4, TOWNSHIP 38 NORTH, Ty

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I QOOKX. QOUNTY, ILLINOIS, &
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which bias the address of ... 83 B A e treiaeiis st o tvrdararesg brressiarriabtbreaeitre i s TSy biurrr RS .
{Sirowt) (City)

filinois .........BA52% {"Property Address™);
(Zip Code)

ToaLrHER WIFH all the improvements now of hereafter erected on the property, und all easements, righis,
APPURCHANCes, rems, raynbies, nuneral, il and gas nghts and profits, water rights amd stoek and all ixtures now or
hereufter a purt of the property. All repiucements and additions shall also be cavered by this Security Insirument. All of the
foregoing s referred toin this Seeurity Instrument as the "Property.™

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bhas the right 10
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property sagoninst all cinims and demands, subject 1o ony
encumbrances of record

TS SECLRITY INSTRUMENT combines umfonm covenants fi ionul use and ron-uniform covenunts with
limited varistions by junisdiction to constitute s umform security infiru lct:! vovering real property.,
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UNIFORM Cnv:-:Nu '@'E ﬁi@lAl_néﬁ ' :P b
1. Payment of Principal and erest; Prepayment and Late . orrower shall promptly pay when due

the principal of and interest on the debl evidenced by the Note and any prepuyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to npplicable Jaw or 1o s written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®') equal to
one-twelfth of: (0) yeurly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments er ground rents on the Property, if any; (¢) yearly huzard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are callsd “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender mny not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable lnw permits Lender 10 make such a charge. Borrower and
Lender may sgree in writing that interest shall be paid on the Funds. Unless un agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrovrer, without charge, un annual sccounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

1f the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when du, the excess shall be,
at Borrawer's option, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. Il the
amount of the Furds held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessady to make up the deficiency in one or more payments as required by Lender.

Upon puymes:t in full of atl sums secured by this Security Instrument, Lender shall promptly refund o Borrower
uny Funds hetd by Ledaiier. If under puragraph 19 the Property is sold or acquired by Lender, Lender shall upply. no later
than immediately pnacosthe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit pguirst the sums secured by this Security Instrument,

3. Application of Eayinents.  Unless npplicable tnw provides otherwise, all payments received by Fender under
parngraphs Tand 2 shall be gpried: fiest, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable ander puragraph 2; fourth, toanterest due; and tast, to principal due.

4, Charges; Liens.  Borrower shall pay ull taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority ever this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in e cunnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 10 the persen owed payment. Barrower shall promptly furnish to Lender all notices of amounts
t0 be paid under this paragraph. If Borrowe! makes these puyments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Horrower: (a)
agrees in writing to the payment of the obligation seZut=d by the lien in a manner acceptable to Lender: (b) contests in good
faith 1he lien by, or defends against enforcement of shcdien in, legal proceedings which in the Lender's opinion operate (0
prevent the enforcement of the lien or forfeiture of any, purt of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 1o Lender subordinnting the lien to /nis Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may atinin priority over this Security Instrument, Lender may give Borrower a
notice identilying the tien. Barrower shall satisfy the lien or tn/ie dne or more of the actions set forth above within 10 days
uf the giving of notice

8. Huzard Invurance.  Borrower shall keep the improveinrZnss now exinting or hereafter erected on the Property
insured ngninst loss by fire, hnzards included within the term “extended coreruge’ and any other hazards for which Lender
requires insurance. This insurance shall be maintnined in the amoungs sind for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower 6ject 1o Lender's approval which shall not be
unreasonsbly withheld.

All insurance palicies and renewals shall be acceptable to Lender and shalVinclude a standurd mortgage clause.
Lender shall have the right 1o hold the policies and renewals. I Lender requires, Mesrower shall promptly give to Lender
all recaipts of pud premiums and renewn) notices. In the event of loss, Borrower shuit give prompt notice to the insurance
carrier and Lender. Lender may moke proof of luss if not made promptly by Borrower

Unless Lender and Borrower otherwise ugree in writing, insurunce proceeds shalt De applied o restorntion or repair
of the Praperty damnged, if the restoration or repais is economicnlly feasible und Lender's seourity is not lessened. 1l the
restoration or repair is not economically feasible or Lender's securily would be lessened, 1ue inserance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with uny e;/cess paid 1o Borrower. 1f
Borrower ubandons the Property, or does not nuswer within 30 days a notice lrom Lender thateh< piurance carrier has
offered 1o settle a cluim, then Lender muy collect the insurance proceeds. Lender may use the procesds o vepair of restore
the Praperty or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy seriod will begin
when the notice is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to principal sha/ vt extend or
postponie the due dute of the monthly payrments referred to in paragraphs [and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from dnmage to the Preperty prior to the acquisition shall pass to Lender to the extent of the sumns secured by this Security
Instrument immediately prier to the acquisition.

6. Prencrvation uand Maintenance of Property; Leascholds.  Horrower shall not destroy, damage or substantindly
change the Property, sllow the Property 1o deteriornte or commit waste. If this Security Instrument 1s on a leaschold,
Borrower shali comply with the provisions of the lease, and if Borrower sequires fee title to the Property, the leasehold and
fee title shull nol merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property: Mortgage lnsurance. If Borrower fails 10 perform the
covenunts and agreemerts contained 1 this Sceurity Instrument, or there is a legid proceeding that may significantly affect
Lender's rights in the Property (such ns a proceeding in benkrupiey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may doand pay for whateves is necessary to protect the vitlue of the Property and Lender’s nghts
in the Property. Leader's actions may include payig any sums secured by o lien which has priority over this Security
Instrument, appesring in court, paying reasonable attorneys’ fees pnd entering on the Property te make repairs. Although
Lender muy take nction under this paragraph 7, Lender does not have 1o doso.

Any amountis disbursed by Lender under this puragraph 7 shal) become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other lerms of payment, these amounts shall bear interest from
the date of disbursement at the Note rute and shall be payable. with interest, upon notice from Lender 1o Borrower

requesting payment.
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