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CONSTRUCTION LOAN MORTGAGE

THIS8 CONSTRUCTION LOAN MORTGAGE (this "Mortgage") is made
this day of « 19 85, between
Ogk Park Trust and Savings Ban . not personally
but as Trustee under Trust Agreement dated _ November |, 1985
and knewn as Trust Number 9587
and Clarence €, Welliogton and Posrl Y, Wellilnfiton
("Mortgagor*), and Residential PEnergy Conservation Loan Fund,
an 1Illinols not-for-profit corporation whose address is
111 Bast WNacker Drive, Eighth Floor, Chicage, Illinois 6060)
(*Mortgugeas™), ,

WHEREAS, Mortgagor and Clarvence ¢, Wellingrton and Pearl Y. Wellington
A (*Co-Borrower" hereln) have exacute
deliver.d to HMortygagee & Construction Loan Note of even date
herewith }2 the principal amount of _ﬂﬂﬂﬁgﬂgjﬁgﬁggﬁ_yuﬁﬁgLuw

----- cnmmmmionemmw== DOllaCS (§___18,000 Y, which Dbears
interest a: c<he rate, and la payable in instaliments and on the
dates, providsd for therein, with a final payment, if not
sooner pald, sp the _lat day of October . 1986,
and which Construction Loan Note together Wwith all notes
delivered in sunrntitution or exchange therefor are herelinafter
collectively called the “"Note* (a true and correct copy of the
No:. is attached ax Nxhibit A hereto and made a part hereof);
an . .

WHEREAS, Mortgagee izguires that the prompt payment of the
Note, including the intesezt due 1in accordance with the terms
thereof, and .any additiony) indebtedness acceruing to Mortgages
pursuant tc the Note, be secured by this Mortgage; :

NOW, - THEREFORE, Mortgagovw, to sscure payment of the
indebtedness due or to become due pursuant to the Note and this
Mortgage, and the performance <f. the covenants herein and
thareln contalned to be perforusa, Kkept and observed by
Morctgagor, and for other good and ur.iuable consideration, the
receipt and sufficlency of which is !izredby acknowledged, does
hereby MORTGAGE, GRANT AND <CONVEY _uanto Mortgagee, its
successors and assigns, the real estate sitvated in the City of
Chicago, County of Cook anpd State ozr -Illinocls., as more
particularly described in Exhibit B attached hereto and made a
part hereof:

TOGETHER with all the improvements now ot hereafter erected
on the Mortgaged Premises, and all easamer,cy, rights,
appurtenances all of which shall be deemed to be asnd remalin a
part of the Mortgaged Premises coversd by this Mortjjage; and
all of the foregoing, together with sald Mortgaged Preipises are
herelinafter referred to as the "Mortgaged FPremises."
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Mortgagor covenants that Mortgagor is lawfully seised of
the estate hereby conveyed and "has the right to mortgage, grant
and convey the Mortgaged Premises, and that the Mortgaged
Premises are unencumbered, except for encumbrances of record.
Mortgagor covenants that Mortgagor warrants and will defend
generally the title to the Mortgaged Premises against all
claims and demands, subject to encumbrances of record.

MORTGAGOR, for 1itself, 1ite successors and assigns, HEREBY
COVENANTS AND AGREES WITH HORTGAGB!'thlt:
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1. umu_g.ns\_smux;mnlt_ﬂu_u}t Mortgagor will duly
and punctually pay all principal and interest due on the Note .

and any late charges required thereunder, and the principal of,
and interest on, any Puture Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
tezms and conditions of the Note, at the times and in the
manner therein provided,

2. BL1lL1F2I&ﬂl9ll_JU“L_nl!ﬂI_JULHIIHI&LMSQQIS*lL_Lilnl'
Mortgagor shall perform all of Mortgagor's obligations under

any mortgage, deed of trust or other security agreement with a
lien which has ©priority over this Mortgage, including
Mortgagor's covenants to make payments when due, Mortgagor
shall pay or cause to be paid all taxes, amsessments and other
charges. and ftines ("Impositions® herein) attributable to the
Mortga,ec Premises which wmay attain a priority over this
Mortgage. - and leasehold payments or ground rents, if any.
Mortgagoer 'will furnish to Mortgagee a receipt evidencing
payment oi 211 applicable Impositions within thirty (30) days
of the agpplicadble due date. Mortgagor reserves the right to
contest real! astate tax payments provided Mortgagor gives
weitten notice 20 Mortgagee of such contest and tenders to
Mortgagee such “scurivty for the payment of real estate taxes
and protection o7 the security of thic Mortgage as the
Mortgagee may requirs not later than ten (10) business days
prior to the due date f2r the tax,

3. lnevucance. Morcpagor shall keep the lmprovements now
oxisting or herwafter erested on the Mortgaged Premises insured
ogainet 1loss or fire, razards included within the term
“gxtended ocoverage", and saich .other hazuards as Mortgagee mnmay
require and in such amounts @and) for such periocds as Mortgages
may require.

The 1insurance cacrier providing the insurance shall be
chosen by Mortgagor subject to appioval by Mortgagee; provided,
that such approval shall not be ‘vazeasonably withhelad. All
insursnce policies and renewals thezeof shall be in a form
acceptable to Mortgagee and shall inclaay a standard mnrtgags
clauge in faver of and in a form acceytable to Mortgages,
including a provision requiring that tes coverage evidenced
thereby shall not be terminated or matericily modified wlithout
thirty (30) days prior written notice to Mo.tgagee. Mortgagee
shall have the right to hold the policies and ranewals thareof,
subject to the terms of any mortgage, deed ocf trust or other
security agreement with a lien which has priority over this
Mortgage.

The delivery to Hortga?et of any policy or pypoilcles of
insurance required to be maintained hereunder, or any «<thewals
thereof, ehall constitute an aseignment to Mortgagee. of all
unearned premiums thereon as further security for the payment
of the indebtedness secured .hereby. In the event of a
foreclosure action or other transfer of title to the Mortgaged
Premises in extingulishment of the debt secured hereby, all
right, title and intorest of Mortgagor in and to any policy or
policies of ineurance then in force will pass to the purchaser
Oor grantee thereof subject to the terms of any mortgage, deed
of trust or other security agreement with a 1lien which has
priority over thias Mortgage. .

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee. Mortgagee may make prool
of loss 1if not made promptly by Mortgagor,. Subject to the
terms of 2any mortgadge, dead of trust or other security
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agreement with a lien which has priocity over this Mortgage,
all proceeds of insurance shall be payabale to Mortgagee and
each ineurance conmpany with which a claim s flled \is
authorized to make payment thereof directly to Mortgagee.

If the Mortgagad Premises are abandoned by Mortgagor, or if
Mortgagoer fails to respond to Moctgagee within 30 days from the
date notice {is mailed by Mortgagee to Mortgagor that the
insurance carrier offers to sattle a claim for insurance
benefite, Mortgagee ie authorized to collect and apply the
insurance proceeds at Mortgagee's option either to restoration
or repalr of the Mortgaged Premises or to the sums secured by
this Mortgage,

4. .
Mortgagos will Xeep and maintain, or cauvss to bde XKept and
maintained, the Mortgaged Premises in good order, condition and
repalr aid. will make, or ocause to be made, as and when
necessary, 7)1 repalirs, renevals and replacements, as and when
necessary, rtructural and non-structural, exterior and
interior, ordirary and extraordinary. Mortgagor will refrain
from and shall act permit or suffer the commiesion of waste in
or about the Moc¢rgaged Premises nor remove, demolish or alter
the structural —character of any Iimprovements at anf time
erected on the Mortgrasd Premises except in accordance with the
provisions of the _Construction Loan Agresment hereinatter
descrided and otherwiss upon the prior written consent of the
Mortgagee.

S, mmsm_u_m.uwx%'_umm- If Mortgagor falls
tO DperLfOorm the covenants . 2 agresments contalined 4in this

Mortgage, or if any action o7 proceeding is ocommenced which
materially affects Mortgagea's interest in the Mortgaged
Premises, then Mortgagee, at Mozi¢agee's option. upon notice to
Mortgagor, may Rake suoch appezrances, disburse such sums,
including reasonable attorneys' fcez, and take such action as
is necessary to protect Mortgagee'us interest. 1t Mortgagee
required mortgage insurance as a cond.rion of making the loan
secured by this Mortgage, Mortgago:r sbzll pay the premiuns
required to malntain such insurance in efiect until such tine
as the requirement for such insurance te.rinates in accordance
with Mortgagor's and Mortgagee's wriitan agreement or
applicable law.

Any amounts disbursed by Mortgages puriuant to this
paragraph 5, with interest thereon, at the Noce cate, shall
become additicnal 1indebtedness of Mortgagoer secirrd by this
Mortgage. Unless Mortgagor and Mortgagee agrae to ciliar terms
of payment, such amounts ehall be payable upon nstice from
Mortgagee to Mortgagor requesting payment thereol. Nothing
contained in this paragraph 5 shall require Mortgagee to. inour
any expense or take any actiocn hereunder.

6. Lngngggﬁﬁn. Mortgagee may make or cause to be made
reasconable entcies upon and inspections of the Mortgaged
Premises, provided that Mortgagee shall give Mortgagor notice
prior to any such {nespection tzocttyinq reasonable cause

therefor related ¢to Mortgageeo's nterest in the Mortgaged
Premises.

7. 92!2111951_!1§E*L£H1- Mortgagor will promptly comply.
‘of cause complliance with,  all present and future laws, crules,
ordinances, regulations and other reguirements of each and

every governmenctal authority haviang Jjurlsdiction over the
Mortgaged Premises with respect to the installation of energy
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conservation measures and the use or operation of the Mortgaged
Premises or any portion thereot.

Q. ggnfggnggign. The proceeds of any award or claim for
damagea, direct or oconsequential, 1in connection with any
condemnation or other taking of the Mortgaged Premises, or part
thereof, or for conveyance in liou of condemnation, are hereby
assignad and shall be paid to Mortgages, subject to the terms
of any mortgage, deed of trust or other security agreement with
a lien which has priority over this Mortgage. Mortgagor
covenants and agrees to give immediate noilce to Mortgagee of
the actual or threatsned commencement of any such proceedings
under condemnation or eminent domain affecting all or any parct
of the Mortgaged Premlises.

9. M L.a
Waiver. Extension of the time for payment or modification of
amortizaiian of the sums secured by this Mortgage granted by
Mortgagee 'o any successor in interest of Mortgagor shall not
operatea tr 'release, in any wanner, the 1liablility of the
original Morvjagor and Mortgagor's successors in interest.
Mortgagee shall not be required to commence proceedings against
such successor 'or refuse to extend time for payment or
otherwise modif, amortization of the sums secured by this
Mortgage by reason ¢f any demand made by the original Mortgagor
and Mortgagor's successors in interest. Any focbearance by
Mortgagee ‘in -any ins%snce in exercising any right or rcemedy
hereunder, o:r otherwise afforded by applicadle law, shall not
be a waiver of or precivde the exercise of any such rcight ox
remedy in any other instaricy, '

10, [ﬂ&%Fl_LﬁXanll. It is further covenanted and agreed
by the parties heroto that tihis Mortgage also sacures the
payment of and includes all fulrnie advances as shall be made dy
Mortgagee OF its successors or Zzraigns, to and for the benefit
of Mortgagor, to the same extert as it such future advances
were made on the date of the ‘exscution of this Mortgage
("Puture Advances®). The total amova’. of indebtedness that may
be secured by this Mortgage may deoriase or increase from time
to time and shall include any and al’. dlsbursements made by
Mortgagee for the payment of taxes#, levies or insurance on the
Mortgaged Premises with interest on suclhi disbursements at the
interest rate under the Note and for attoileya' fees and court
costs incurred in the ocollection of any or- <)l of such suns.
Al) future advances shall be wholly optional with Mortgagee and
the same shall bear interest at the same rate as _spedified in
the Note unless said interest rate shall be¢ wodified by
subsequent agresement.

11, Notice. Except for any notlce requlired under
applicable law to be given in another manner, (a) any poSice to
Mortgagor provided for in thls Mortgage shall be given by
delivering it or by mailing such notice by ocertified mail
addressed to Mortgagor at the Mortgaged Premises Address or at !
such other address as Mortgagor may dJdesignate by notice to
Kortgagee as provided herein, and (b) any notice to Mortgageo
shall be given by certified mail to Mortgagee's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for in this Mortgage shall be deemed to have besen glven to
:o:t agozr or Mortgagee when given+in the manner designated

ezein, :

12, : « This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall
also govern and control the construction, enforceabllicy,
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validicy and interpretation of this Mortgage. In the evant
that any provision or clause of this Mortgage or the Note
conflicta with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be
severable. As used herelin, "costa", "expensea" and "attorneys'
fees" 1include all sums to the extent not prohibited by
applicable law or limited herein.

13, Mortgagor's.  Qopy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
. axecution or after recordation hereof.

14, construction Loan _Agreement. The indebtedness
evidenres by the Note anéd secured by thlis Mortgage is to be
used for  the installation of energy conservation measures in
certain " rulldings, structures and improvements on the real
estate herein described in accordance with the provisions of
the Constzvwsrion Loan Agreement betwewn the parties of even
date herewi~n . (“Construction Loan Agraement®). Mortgagor
covenants thast it will perform all the terms, covenants, and
gonditions of e Construction Leocan Agreement to be kept and
performed by Mortgzrqor. All advances and indebtedness arising
and accruing under ‘re Construstion Loan Agreement from time to
time sha#ll be secured hereby o ths same extent as though the
Construction Loan Ag.eement were £fully incorporated in this
Mortgage. Mortgagee, ot Mortgagee's option, may require
Mortgagor to exscute anA dellver te Mortgagee, in a form
acceptable to Mortgagee, ar _assignment of any rights, clalms or
defenses which Mortgagor r.y have against parties who supply
labor, materials or servicas in connection with improvements
made to the Mortgaged Premisen.

15. Transfer of the Mortcaced Premises. If Mortgagor
sells or transfers all or any parcct of the Mortgaged Premises or
an interest therein, excluding (a) ~he creation of a lien or
sncumbrance subordinate to this Mor.sage, {(b) a transfer by
devise, descent, or by operation ot 12w upon the death of a
joint tenant, or (c) the grent of any .zasehold interest of
three years or lass not containing an opcinn to purchase, or if
the beneficlal interest in or power of Yirection under the
titleholding Trust of the Mortgaged (ramises 13 mo0l4,
transferred, assigned, pledged, or conveyed, in whole or 1in
part (including without 1limitation a <collatyral assignment
thereof to any person othar than Mortgagee), or 17 the owner of
said beneficial interest is & partnership. any change in, or
substitution or withdrawal of (Cifty percent (%0%) o greater
interest in the owner, orf if the owner is a corpecsition, any
sale, assignment, pledge or other:  transfer of fifty vercent
{50%) of the stock of esaid ownar, Mortgagor shall cauuy to be
subnftted information required by Mortgages to evaluats the
transferee as if & new loan weres belng made to the transferen,
Mortgagor will continue to be obligated under the Note and this
Mortgage ulNless Motrtgagee relsases Mortgagor in writing.

1

I1f Mortgagee, on the basis of any information obtained
regarding the transferes, determines that Mortgagee's security
may be impaired, or bslieves that there 1s an unacceptabdle
likxelihood of a breach of any ocovenant or agreemsnt in this
Mortgage, or Iif the required information is not submitted,
Mortgagee may declare all of the sums secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises asuch
option to accelerate, Mortgagee shall mail Mortgagor notioce of
acceleration {n accordance with paragraph 11 Mheteotf, Such
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notice shall provide a period of not less than 30 days from the
date the notice is mailed or dellivered within which Mortgagor
R4y pay the sums declared Jdue. If Mortgagor fails to pay such
sums prior to the expiration of such periocd, Mortgages may.
without further nctice or demand on Mortgagor, 1invoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration: Defaylts: Remedieg. Except as provided
in paragraph 15 hereof, upon Mortgager's breach of any covenant
or agreement of Mortgagor in thie Mortgage, the Note, tLhe
Construction Loan Agreement or the Construction Escrow,
including the covenants to pay when due any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice to Mortgagor as provided In paragraph 11 hereof
specitying: (1) . the breach: (2) the action reguired to cure
such brecch: (3) & date, not less than 10 days f£rom the date
the notivns is mailed to Mortgagor. by which such breach must be
cured: zan’ (4) that fallure to cure such breach on or before
the date =yncified in the notice may result in acceleration of
the sums «eumred by this Mortgage., foreclosure by Judiclal
procesding, 3 sale of the Mortgaged Premlises, The notlce
shall further ‘arform Mortgagor of the right to reinstate after
accelesration aad  the cight to assert in the foreclosure
proceeding the uonexistence of a default or any other defense
of Mortgagor to accelaration and toreclosure. TIf the breach is
not cured on or refore the date apecified in the notice,
Mortgagee, ' &t Mortgague's optlon, may declare all of the sums
sscured by this Mortgars to be  immedliately due and payable
without further demand »nd may foreclose this Mortgage by
judicial proceeding. Morcrajee shall be entitled to ceollect in
such proceeding all expensaciy of foreclosure, including, but not
limited to, reasonable atturreys' fees and costs, documentary
evidence.-.  abstracts ang title reports. Mortgagor Thezeby
waives, to the aextent permittad by law, the benefit of all
appraisement, valuation, setay, ‘extension., reinstatement and
cedomption laws now or hereafter in force and all rights of
marshalling in the-event of any sals pereunder of the Mortgaged
Premises or any part thereof or any iaterest therein. PFurther,
Mortgagor hereby expressly waives ap; and all rights of
redemption from sale under any order orv Jdacree of foreclosure
of this Mortgage on behalf of Mortgagor, :the trust estate and
all persons bensficially interented therein and each and every
person acquiring any interest in or title ‘to the Mortgaged
Premises subsequent to the date .of this Mort¢(age and on behalf
of all persons to the extent permitted by law.

17. Nat/ithstanding
Mortgagee's acceleration of the sums secured by tri -Mortgage
dus to Mortgagor's breach, Mortgagor shall have the =ight to
have any proceedings begun by Mortgages to enforvs this
Mortgage discontinued at any time prior to entry of a ludgment
enforcing this Mortgage 1if: {&) Mortgagor pays Mortgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration oocurred; (b) Mortgagor cures all breaches
of any other covenants or agresments of Mortgagor contained in
this Mortgage; (c) Mortgagor pays all treasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained in this Mortgage, and in enforoing
Mortgagee's remedies as provided 1in paragraph L6 hereof,
including, dut not limited to, reasonable attorneys' fees: and
(d) Mortgagor takes such aotion am Mortgagee may reasonabdbly
requize to assure that the lian of this Mortgage., Mortgages's
interest in the Mortgaged Premises and Mortgagoc's obligation
to pa the sums eecured by this Mortgage shall oontinue
unimpaired, Upon such payment and oure bdy Moctgagor, this
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Mortgage and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurred.

18, Lata <Chards. In the event any installment or other
amount due hereunder shall be delinquent and remaln unpaid as
of the fiftaenth (15th) day of the month in which such payment
is due during the period when interest alone is payable, or as
of the first (lst) day of the month tollowing the month in
which such payment is due during the period when installments
of principal and 1interest are payable, there shall ba due
thereafter a sum egual to five percent (5%) of the amount of
such delinquency.

19. Prepayment Privileqe. Privilege is reserved to prepay
in whole or in one or wmore monthly installments of principal
upon thirty (30) days prior written notice to the Mortgagee
without ranalty, premium or charge.

20, Indempification. Mortgagor will protect, 1indemnify
and save hirnless Mortgagee from and against all liabilicles,
obligations, 'claims, damages, penalties, causes of action,
costs and expiuses (including without 1limitation attorneys'
fees and expenrnes), imposed upon or Ilincurred by or asserted
against Mortgages, and whether or not attributable to the
negligence of Mortrajee, its employeee or agents, by reason of
(a) the ownership uf the Mortgaged Premisese or any interest
therein or receipt of «ny rents, lssued, proceeds or profits
therefrom: (b) any accident, injury to or death of persons ot
lose of or damage to pccperty occurring in, on or about the
Mortgaged Premises or any  part thereof or on the adjeining
sidewalks, curbs, vaults 224 _vault space, If any. adjacent
parking areas, streets ol ays:; (c) any use, nonuse or
condition.in. on or about the HKortgaged Premises or any part
thexeof or on the adjoining siduvalks, curbs, vaults and vault
space, if any, the adjacent poiXing areas, streels or ways:
(4) any fallure on the part of BMogtgagor to perform or comply
with any of the terms of this Mortrsge; or (e) pearformance of
any labor or services or the furnlehing of any materials ot
other property in respect of the MortjyagedA Premises or any part
thereof, Any amounts payable to Mortgagee by reason of the
application of this paragraph shall beccme immediately due and
payable and shall bear interest at the intorest rate under the
Note from the date loss or damage is sustaiaed by Mortgagee
until paid. The obligations of Mortgagor unuec this paragraph
shall survive any termination or satisfaction of (this Mortgage.

2. ngglnggg___E%Fgggg. Mortgagor warran:s that the
proceeds of the Note will be used for the purposes 4, ecified in
Illinoils Revised Statutes, Chapter 17, Paragraph %Z434(l)(c),

and that the indebtedness 8acurad hereby consiitutes a
"business loan" within the purview of said paragraph. .°

22. uggigiggfigng. No change, amendment, modiflcation,
cancellation or dlecharge hereof, or any part hareof, shall be
valid unless in writing and signed by the parties herete or
thelr respective successors and assigns.

23. PFurther Assurances. Mortgagor, at 1lts expense, will
execute, acknowledge and deliver such instruments and take such
actions as Mortgagee from time to time may reasonably reguest
for the further assurance to Mortgligee of the properties and
" rights now or hereafter subjected to the lien hereof or
assigned hersunder or intended so to be.

§2E£V0S858
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24. Time is of the Eseence jin Thig Aqreemens.

2s. mms_m_mtq.swm Subject to the
provisions hereof restricting or limiting Mortgagor's rights of

assignnent and tcanstac, all of the tearme, govvenants,
conditions and agreements herein set forth shall be bdinding
upon and inure to the besnefit of the respective successors and
asuigne of the parties hereto.

26. Relesgse. Upon payment .of all sums secursd by this
Mortgage, Mortgagee shall release this Mortgage without chacge
to Mortgagor. Mortgagor shall pay all costs of recordation. it
any. .

27. 3;133;__91__395&}51%g. Mortgagor hereby walives all
right ¢7 1omestead exemption in the Mortgagasd Premises.

REQUEST FOR NOTICE OF DEFAULT
AND PORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagot and Mortgagae request the holder of any . mortgage,
deed of trust or stauer encumbrance with a 1lien which has
priority over this “orrgage to glve Notice to Mortgagees, at
Mortgagee's address se.: Jorth cn page one of this Mortgage, of
any default under the =vyerior encumbrance and of any sale or
other foreclogure action.

This Mortgage is executec by _OAK PARK TRU

not pr.exonally but as Trustee as
aforesaid-.in the exercise of the power and authority conferred
upon and vested in it as such “rustee. No personal liabiliry
shall be asserted or enforceable ~gainst the Truatee in cespect
to the Mortgage, all such liabililry, if any, being expressly
waived by each taker and holider of the Note secured hereby.
Nothing herein contained shall modify or discharge the personal
liability expressly assumaed by any co-makat of guarantor of the
obligations hereby secured. Bach original and successlve
holder of the Note accepts the same upon .che express condition
that no dauty shall rest upon the Trusta: . to sequester the
rents, issues and profits arising from the Wrrctgaged Premises,
or the proceeds arising from the sale or otnet disposition
thereof, but in case of default in the payment o this Note or
under any of the terms and provisions of this Xocttgage, the
sole remady of Mortgagees with respect to Mortgagor +hall be by
foraeclosure of the Mortgage.

SZLTU6SS
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IN WITNESS WHEREOF,

Mortgagor has executed this Mortgage as of
the day and year first above written.

QAR _P

not personally gut as Trustee
as atoresald

n?.w'b;fé'?} e G
: HCE PRYSID
Attest: // /.&/"}Ul

.

J |
s 4_4 @ s fre

i
Clarence C. Wellington \h)

Pood %QD 200 %%&,Q
Paa Y. Wellington

102-04 South ﬂgngfﬁ. chicoge, 1k

Mortgaged Premises Address

THIS INSTRUMENT PREPARED BY:

‘8tephen H. Arnstrong, Bag.
122 South Michigan Avenue
Sulte 2014

Chicago, Illinois 60603

RETURN TO:

Community Investment Corporation
600 South Federal
Suite 306

Chicagoe. Illinols 60605

Attn: ____ Ouida R, loudaville o

0 o
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=
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COUNTY OF COOK

I, the undersignad, & Notary Public in and for the County and State aforssaid,
do heraby certify that Patriocia ¢, Jopsen »
PRESIOE of ___Oni Park Trust and Savinga Rank
, and g _John Carrare
» aplotin o4 of

Oak Park Trust apd Savings Haak » personally
known to me to be the same person whose names are subscribed to the foregoing
instrunent as such ASSISTA nE DL - and Zoriptant Soarotary
Secretary, resvactively, appeared hafore ma this day in person and acknowledged
they they signed and delivered the saild instrument as their own free and
voluntary ach, and as the free and veluntary act of said
Ook Pavk Trust and Savings Bank as Trustss, for the usas
and purposes therein set forth; and aaid Kaniatan, Socretary did
also than 2nd there acknowledge that _he, as custodian of the corporate
oeal of sair Oak Park Trust and Savings Bank y affix
the said corporate seal as h<exr own free and voluntary act and the free
and voluntary /et of said

purposss therein

set forth.

Given under my hond avd official seal, this _2/g%  day of _October
1986,

tary Public

My commiselion expires (Z74 4 u‘r;‘__f-!’?

LAAAAAAAAAAAALAMAAAALL
"OFFICIAL SEAL"
Margaret O'Donnsl!

Notary Public, State of illinols
STATE OF 1LLINOLS <4 My Commission Explras 4/30/89
A AhAAAAAAAAAAAALAALAAAAAS

¥

TTvyve TS Y

COUNTY OF COOK

I, the undersigned, a Notary Public in and for the Zounty and State aforesaid,
do heraby cartify that Clarence C. Wellington and Peari Y. Wellington. ’

personally known to ma to be the same person whose name 11 subscribed to
the foregoing instrument, appeared before me this day in puxson and
acknowledged that _they signed and delivered the said instrumert ss their
own free and voluntary act for the usas and purposes therein set /fLrih.

Given under my hand and official seal this «%<¥ day of October
1986 .

); -

Notary Public
My commission expires 4‘;@‘1 TR L PET

AAAAASAALALLAAGAALAAALAALZA

“QFFICIAL SEAL"
Margaret O’'Donnal|
Notary Public, State of Iinols
My Commission Expltes 4/30/89

YYYVVVV'VV'VVVVVVVYYV'VYVV

AAAAALAL

YYTYVvVYYE
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Dctober | . 1986

FOR VALUE RECEIVED, Oak Park Trust and Savings Bank
not personally but as Truatee under Trust Agreenent dated __
November 1, 1985 and known as Trust Numbegs 9587

and Clarence C. Wellington and Pearl Y. Wellington
(hereinatter, together with any assignee or transferese of the

foregoing trust, referred to as "Borrower"),. jJointly as
severally promise to pay to the order of RESIDENTIAL ENERGY
CONBERVATION LOAN PUND, an lllincis not for profit corporation
("Lendecr”) at {ts offices located at 1lll Bast Wacker Drive,
Eighth Ploor, Chicago, lllinols 80601, or at such other place
or to such other party or parties as Lender may from time to

tine Jdesignate, the principal sum of _Eightoop Thousand and No/l0Q~~-

Dollars | ( 18,000, 00 ., or s0 much thereof as shall have
beet adanced, with 1interest on the principal sum rzemaining
from tire to time unpaid, at the rate of 8ix
percent . % N) per annum, ocomputed from the dats of each
advance aal yiyable in the manner hereinatter provided.

Bach advance ¢f principal shall be made in accordance with and
pursuvant to thr -terms of the Mortgage (as herelinafter defined)
given as security for this Note. Reference is made to the
Mortgage for rizpees of acceleration of the indebtedness
evidenced: by -this Wotu,

Intareat only on advarces of principal made from time to time
shall be payable on tue first day of _ November . 1986 , for
intereut accruing in ths sreceding month and on the firet day
of sach moath thereafter to the first day of the month in which
payments. to principal and interzst commence. Installments

of principal and interesy;  in advance, in the amount

ot W@M@Muud upon a leval
annuity amortization term of J0 _ years, at a crate

| -

of ___6 __ W, shal) dbe payabie on the twentieth day
ot January « 19872, and “r tha twentieth day of each
month thereatter until the entire gsriraeipal sum ie repald in
full. In any event, the balance of p:incipal together with
agcorued interest thereon shall =14 due and payable
on Octoher 1. 1994 {("Matucicy Date"),

This Note ile secured Dy a Construction Loan uo:tqaio
{"Mortgage®) on the real estate descridbed Clerein which 1is
sitvated 1n the City of Chicago, County of Coo’ and State of

Il1linois (the "Moctgaged Premises®) of even datd horewith. All .

of the covenants, conditions and agreements couciu'ned in the
Mortgage ars {ncorporated by reference herein ane ere made a
part hersof. Any amouhts Ttegquired to be palid by Borccwer under
the terms of the Moztgage shall become additional (p:incipal
indebtedness hereunder tc the extent such amounts are not paid
in accordance with the Mortgage and shall be payable on demand
and shall dear intereat heresunder.

In case one or more of the following events (“Events of)
Default™) shall occur, to wit: '

A, 1f defauit thall bs made in payment of an
installment of interest o principal a
intecest due undér “this Note when the same oc

SZEI0CH8
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any part thereof shall become due and payable,
and if such default remains uncured:; or

If a default shall have occurzed 4in the
performance or observance of any covenant of
provision of the Mortgage: or

I1f all or any part of the Mortgaged Premises ox
any 1interest therein 1is s0ld or transferred
{excluding (a) the creation of & 1lien or
encumbrance subordinate to the Mortgage, (b) a
transfer by devise, descent, or by operatiocn of
law upon the death of a joint tenant, or (¢) the
grant of any leasehcld interest of three Yysars
or less not containing an option to purchase),
or if the beneficial interest in or power of
direction under the titleheclding Trust of the
Mortgaged Premises ies sold, transferraed,
assigned, pledged, or conveyed, in whole or in
pact (including without 1limitation a collateral
assignment thereof tO any person other than
Mortgagee), or if the owner of sald beneficial
intsrest 48 a parcctnership, any change 4in, or
anbstitution or withdrawal of fifty percent
(£0N) or greater interest in the owner, or it
the owner is a corporation, any sale,
asslyrxent, pledge or other transfer of fifty
petcent (30\) of the stook of salid owner., and
Lender, on the bdasis of any information obtained
. regarding the transferee, determines that
Lender's revutity may bde impalired, or bdellieves
that there ‘2 an unacceptadble likelihood of the
breach of any ~ovenant in the Mortgage, or 1if
the required inlormation s not submitted by
BOCLOwWer:

then, in any of such events, Lendze. at its option, may declare
the whole of the principal sum rema‘ring unpaid and all accrued
interest thereon immediately due ané payadble. Without limiting
the foregoing right or any other ciciits _and remedies of Lender
at law or ino equity, Lender shall have a1l rights and renmedies
provided for {n the Mortgage and may euforce the covenants,
agreements and undertakings of any obligor contained therein by
the exercise of the remedies avallable or avcirorized thereunder.

In the event any instaliment or other amount 'due undecr this
Notes or the Mortgage shall be delinquent and cer2in unpaid as
of the fifteenth (15th) day of the month in which such payment
is due for interest alone, or as of the first (lsc, Jay of the
month following the month in which such payment §g due for
{inotallments of principal and interest, thers shall e due a
sum egual to tive percent (5%) of the amount of the deiivquency.

Privilege is reserzved to prepay this Note in whole or in one or
more monthly installments of principal upon thirty (30) days
p;iot written notice to the Lender without penalty, premium or

charge. i

In addition to, but not in derogation of, the foregoing, in the
event any amount payabls hereunder shall remain unpaid ageer
its due date, sald amount shall bdear interest thercatter until
paid at the interest rate under thid Note.

I1f Lender incurs any fees or expenses in enforcing the tecas of
this WNWote, or to protect, defend or uphold the lien of the
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Mortgage as a result of the occurcence or existence of an Event
of Default as dafined herein or in the Mortgage. all sums paid
by Lender for such fees and expenses, Iincluding without
iimitation reasonadle attornays' fees, shall bde paid bdy
Borrower immediately upon written demand therefor, and, if not

ald, shall thersafter bdear Iinterest at a cate equal to the

ntezest rate under thia Note and shall Dbdecome additional
indebtedness svidenced by this Note.

Presentment forf payment, notice of dishonor, protest, and
notice of protest are heteby walived by each maker hereof and
the undersigned jointly and severally agree to perform and
comply with each of the covenants, conditions, provisions and
agreenents of each of the undersigned contalined in every
instrument evidencing or securing the indebtedness.

Lender 7aAy extend the time of payment or otherwise modify the
terms 7)Y _payment of the debt aevidenced by this Note in whole ar
in pagt, or release any party 1lable hereunder or under the
Mortgage ©or any security, or grant any other indulgence or
forbearance vhatsoever, and any such extension, modificetion,
release, inavijence or forbearance may be made without notice
Lo any patty 2ad shall not alter or diminish the liabllity of
any party. The vaiver by Lender in any instance of any remeasdy
provided for herzain shall not be deemed to be a walver of the
sane or othsr rumidles in any other instance, Borrowver
resetves to the Lenaz:r the right at Lender's socle discretion to
extend the date for comwencement of installments .of principal
and {interest which extensions may affect the interest rate
payadie hereundsr.

Borrower warrants that the jioceeds of this Note will be used
for the purposes specified in Illinois Revised S8Btatutes,
Chapter 17, Paragraph 6404(1 {c), and that the Iindebtedness
evidenced hereby constitutes 4 “business loan* within the
purview of sald paragraph.

An{ notice given pursvant to the terss of this Note shall be in
writing and shall be sent by ficret ciirs mall, addzessed to the
Borrower at the Property Addruss ser foith below or to Lender
at the address that appears hexson, or L0 »3ch other address as
either party shall have theretofore designated in writing teo
the other. All notices shall be effective uyrn mailing.,

The terims of this Note shall bde governed by the laws of the
State of Illinoilse.

Every provision hereof is intended to be severabis, It any
rovision of this Note is determined by a court «~f coampetent
ucisdiction to be 1llegal or iaovalid for axuY reason

whatsoever, such illegality or invalidity shall not af¥jct the

other provisions hereof, which eshall remain bdindlig and
enfoxceable,

This Note is executed by ___ _ OAK PARK TRUST AND SAVINCS BANK

- « NDOC personally but as
Trustee a8 aforesaid in the exercise of the power and authority
conterred upon and vested in it as such Trustee. NoO personal
1iability shall be asserted or enforceable againat the Trustee
in respect to this Note or the making, ssue or transfer
hereof, all such liladbility, if any, being expressly walved b

each taker and holdet hereof. lotﬁtng herein contained shal

modify or discharge the personal liablility expresely assumed by
any Ooo-maker Or Jguarantor of the obligations heredy secuk¢gd.
Bach original and successive holder of this Nots accepts the
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, Same upon the express condition that no duty shall rest upon
the Trustee to sequester the rents, issues and profits arising
fcom the Ho:tqagod Premises, or tha proceeds arising from the
sale or other disposition thereof, but that in case of defaule
in the payment of this Note or of any installment hereof, the

s0le remedy of Lender with respect to the Trustse shall be by
foreclosure of the Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Note as of the
" day and year tirst above written.

48 Trustee as atoron%d and

not personally

BY: A
Vice P:o%nt
ATTEST: C))
stant Secretary
AND
- A
Polrower Clarence &\gllinston

Borcower P@'K Wellington

1619 Sov;":. 14th Avenue, Maywood, IL 60153
ADDRESS:

&
<
B
Y
¥ o
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Legal Description

Lots 58 and 5% 1in 8lock 4 1in Austin Heights, a subdivision of Blocks 1, 2, 3
and 4 in A, J. Knisley Addition vo Chicago, a subdivision of Section 17,
Township 39 North, Range 13, East of the Third Principa)l Meridian in Cook

County, I11inois.

Property Address:_( _ .~ 102-04 South Menafd. Chicago,

Tax I.D. No. ~ 16-17-207-0/2 Vol, 566 CZ@E”H

Return to: COMMUNITY INVESTAUNT CORPORATION

600 South Federal

Sulte 306

Chicago, Illinois 60605 @B
p]

Attention: Ouida R, Louisville
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