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MORTGAGE 234529-0
THIS MORTGAGE (“Security Instrument”) lsgivenon OCTOBER 9 .

19 886 The mo:ipagor is
RICHARE 1. FAUCHER AND BARBARA BE. FAUCHER, HUSBAND AND WIFE

("Borrower"). This security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCipLTON OF ILLINOIS ,
which is orgonized anc exis*’a under thelawsof THE UNITED STATES OF AMERICHund whose addressis
4242 NORTH HARLFEX
NORRIDGE, ILLXNOTS 60634 (“Lender”).

Borrowey owes Lander the princireaum of
FORTY FIVE THOUSAND *ND NO/100---

Dolin/a (U.R. § 45 , 000 . 00\ This debi Is evidenced by Borrowor's nole
dated the same date ns this Security Inatrun ent (“Nage™), rovides for monthly payments, with the full debt, it not
paid earlier, duo and puyableon  NOVEM2 EFS. q.{ ’ ) :me‘l P v Py This Security Lustrument
secures to Lander: (n) the repayment of the debt ovitienced by the Note, with interest, and all renewals, extensions and
modiftcations; (b) the payment of nll other sums, it interest, edvanced under paragraph 7 to protect the security of thix
Security [nstrument; and {e) the performance of Borrr-v2rs covenants and agreemonts under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage.aranl and convey to Lender the following deseribed property

located in COOK County, lilinols:

LOT 6 IN BLOCK 2 IN BOLDENWECK AND MADSEN'S SUBDRIVISION OF LOTS 4 AND
5 OF THE COUNTY CLERK'S DIVISION OF ZHAT PART OF THE SOUTH:BAST 1/4
OF SECTION 22, TOWNSHIP 40 NORTH, RANG 13, EAST OF THE THIRD PRINCIP
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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13-22-421-002-0000 y‘f)(
-86-502450

waich has thenddressof 4153 WEST ROSCOE , CHICAGO ‘
[Strent) 1Giy)

linois 60641 “

Hlinois o Cadel (“Property Address");

TOUETHER WITH all the iImprovemonts now or herenfter erecied on the property, and all casements, rights,
nppurtennnges, rents, royalties, minersl, of! and gas rights and profits, water rights and stock and nlt fixtures now or
hereaftee u pust of tho property. AN replacements and additions shall alsa be covered by this Securlty Instrument. All of the
foregoing is referredd to in this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed miad hos the right o
morigage, grant and convey the Property and thot the Proparty is unancumbered, except for encumbranees of record.
Borrower warranis and will defend generully the title 10 the Property against all claims and demands, subject to any
encumbrances of rccord.

THIS SECURNTY INSTRUMENT combines uniform covenants for nutionsl use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security ifstrument covening real property.

00 WAIL

l Form 3014 12/83
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IT Lender required mortgage insurance ns a condition of maXing the loan secured by this Security lustrument,
Horrower shall pay the premiums required to maintain the insurance’in effect until such time as the requirement for the
insurnnce lerminutes in necordance with Borrower's and Lender's writien agreement ar applicable law.

8, Inspection, Lender or its ageni may make reasonable entries upon and inspections of the Property. Lender
shall glve Borrower natice at the time of or prior (o un inspection specilying reasonable enuse for the inspection.

9, Condemnation. The procceds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or ather taking of any part of the Praperty, or for conveyance In lieu of condemnution, arc hereby
assigned and shall be paid to Lender. .

In the event of n totn! taking of the Praperty, the proveeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pnid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the umount of the proceeds multiplied by the Tollowing fraction: (u} the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower,

If the Property is sbundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an uward of settle a claim for damuges, Borrower fails to responi to Lender within 30 days afier the date the notice is
given, Lender is nrchorized to collect and npply the proceeds, ut its option, either to restoration or repair of the Property or
ta the sums secured Uy this Security Instrument, whether or not then due.

Unless Lende: ard Borrower otherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone the due date Of ae monthly payments referred to In parngraphs | nnd 2 or chunge the amount of such payments.

10, Borrower Nre Feleased; Forbearance By Lender Not a Waiver.  Exlension of the time lor payment or
modificalion of amortizavior-of the sums secured hy this Scourity Instrumeni granted by Lender to any successor in
interest of Borrower shall nct Gperate 1o release the liability of the original Borrower or Burrawer's successors in interest,
Lender shall not be required 0 rommence proceedings against any auccessor in interest or refuse to extend time for
payment or otherwise modify amorrizrtion of the sums secured by this Sccurity Instrument by renson of any demand mude
by the original Borrower or Dorrewer's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be n wuiver of or preciude the (xercies of uny right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security Insirument shull bind and benefit<he successors nnd assigns of Lender nnd Borrower, subject 10 the provisions
of purugraph 17. Borrower's covennnts and ag reenients shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not exceute the Note: (1) is cassigning this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under thoteras of this Security Instrument; (b} is not personally obligated to puy
the sums secured by this Security Instrument; and (c) a5rees that Lender and any other Borrower may ngree 1o exlend,
modify, forbear or make any nccommodntions with regid to the terms of this Seeurity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Seclirily Instrument is subject to a law which sets maxlmum loan
charges, and that law is finally interpreted so that the iniztesi or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a).ury such loan charge shall be reduced by the amount
necessury 1o reduce the charge to the permitted limit; and (b) any suras alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose ' vinke this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If u refundéeuuees prinsipal, the reduction will be treated us o
puartinl prepayment without any prepayment charge under the Note.

13, Logislation Affecting Lender’s Rights,  If ennctment oi-expirntion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iccoding ta its terms, Lender, wt its option,
may require immediate payment in full of all sums secured by this Security Iestrament and may invoke any remedies
pcrmluec:‘bly:’paragruph 19, If Lender excrcises this option, Lender shull take the siegs specified in the second parugraph of
paragraph | 7.

14, Notices, Any notice lo Borrower provided for in this Security Instrumeni shnll be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The netice shall be directed to the
Property Address or any other nddress Barrower designates by notice to Lender. Any not'cu to Lender shall be given by
first class mail 10 Lender's adcdress stated herein or any other address Lender designates by novice 2o Horrower. Any natice
pravided for in this Security Instrument shall be deemed to huve been given to Borrower or Lend:r wh ¢n given as provided
in this paragraph.

1S, Govorning Law; Severability, This Security Instrument shall be governed by federal lav aind the luw of the
juriscitetion in which the Proparty is located. In the vvent that any provision or clause al 1his Security tirument or the
Note conflicts with applicable law, such conflict shall not affect othar provisions of this Security Instrusertor the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Tnstrukrent and the
Note nre declared to be severnble. .

16, Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Sceurity Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrowor. [T alt or any part of the Property or uny
interest in it is sold or iransferred (or if & benelleinl interest in Borrowar is sold or transferred and Borrower is notl n natural
person) without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federn! nw as of the date of this Security Instrument. : ‘ )

If Lencler excreises this option, Lender shall give Borrower notice of acceleration. "The notice shall provide u period
of not less thun 30 duys lrom the dute the notice is dellvered or mailed within which Borrower must pay all sums seeu red by
this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demund on Borrower.

18. Borrowoer's Right 1o Relnstate,  If Borrower meets certaan conditions, Borrower shall have the right to hnve
enforcesaent of this Security Instrument discontinued at any time prior to the earller of: (u) 3 days {or such ather period us
applicable luw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Insteument; or {b) entry of n judgment enforcing this Security Instrument. Those conditions are thul Borrower:
() pays Lender nll sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any defnult of any other covenants or ngreements; (¢) pays ull expenses incurred in enforcing this
Security Instrument, including, but not limited 10, rensonnble attorueys’ fees; and (d) tukes such action ns Lender may
reasonably require to ussure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pnay the sums sccured by this Security Instrument shall continue unchunged. Upon reinstalement by
Barrower, this Scourity Instrument and the obligations secured hereby shall remain fully offective us if no acceleration had
occurred. However, this right to reinstate shali nol apply in the cuse of necelerntion under puragraphs 13 or 17,
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