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This Assignment of Rents (hereinafter referred to as “this
Assignment") is made as of October 1, 1986, by American National
Bank and Trust Company of Chicago, a national banking association,
not personally but as Trustee under Trust Agreement dated May 5,
1965 and known as Trust No, 21687, with a mailing address at 33
North LaSalle Street, Chicago, Illinois 606950 and Pioneer Bank &
Trust Company of Chicago, not personally but as Trustee under
Trust Agreement dated October 1, 1986, and known as Trust No.
24633. with a mailing address at 4000 West North Avenue, Chicago,
Illinois . 60639 {(collectively, "Borrower"), and by Adele Pacini
("Benefiriary"), with a mailing address at 132 Rue Torraine,
Barrington - Illinois 60010 (Borrower and Beneficiary being
hereinafter referred to collectively as "Assignor"), to Pioneer
Bank and Trus. Companhy, a corporation of Illinois ("Lender"}, with
a mailing address at 4000 West North Avenue, Chicago, Illinois
60639, and petrtzins to the real estate described in Exhibit A,
which is attacher hereto and hereby made a part hereof (the
"Premises"),

1
RECITALS

1.1 Note. Whereas, Borcower, Albany Bank and Trust Company,
as Trustee under Trust Nos. 11-3:30 and 11-3077, Joseph Pacini and
Adele Pacini have executed and delivered to Lender a Mortgage Note
(the "Note") of even date herewith, wherein Borrower and said
parties promise to pay to the order of Lender the principal amount
of One Million Five Hundred Tiousand and nec/l00 Dollars
($1,500,000.,00) in repayment of a loan ((the "Loan") from Lender to
Borrower in like amount; and

1.2 Qther Leoan Documents. Whereas, as security for the
repayment of the Loan in addition to this Assignment, there have
been executed and delivered toc Lender a Mortgaje (the "Mortgage")
of even date herewith from Borrower to Lender, granting to Lender
a first lien on the Premises, and certain othur Joan documents
described in Exhibit B to the Mortgage (the Note. ‘che Mortgage.
this Assignment, the other loan documents desccired in sucn
Exhibit B, and all other dccuments whether now ot hereafter
existing, that are executed and delivered as additioral evidence
of or security for repayment of the Loan are hereinafter referred
to collectively as the "Loan Documents”)}; and

1.3 This Assignment. Whereas, as security for the repayment
of the Loan in addition to the other Loan Documents. Assignor is
required by the Loan Documents to execute and deliver to Lender
this Assignment of Rents, and since Beneficlary is the sole
beneficiary of Borrower it is in the direct financial interest and
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to the benefit of Beneficlary as well as Borrower hereby to induce
Lender to make the Loan by executing and delivering this
Assignment.

11
THE. GRANT

Now, Therefore, as further security for the repayment of the
Loan and in consideration of the matters recited hereinabove,
Assignor does hereby sell, assign, and transfer to Lender all
rents, ~issues, deposits, and profits now due and which may
hereiraf:er become due under or by reason of any lease or any
letting of, or any agreement for the use, sale, or occupancy of,
the Premiss»s or any portion therecf (whether written or verbal},
which may ‘iave been heretofore or may hereafter be made or agreed
to or whicn may be made or agreed to by Lender under the powers
herein grantes, . including without 1limitation contracts to sell
condominium uanlts, escrow and other agreements, it being
Assignor's inteucion hereby to establish an absolute transfer and
assignment of all 3nch leases, contracts to sell a condominium
unit, and escrow siad other agreements pertaining thereto (such
leases, contracts and escrow and other agreements being
collectively referred ¢ hereinbelow as "agreements" and any such
individual lease, contrezct, escrow or other agreement being
teferred to hereinbelow 83 an "agreement"), and all the avails
thereof, to Lender; and

Assignor does hereby appoint irrevocably Lender its true and
lawful attorney in its name anl stead (with or without taking
possession of the Premises) to ilent, lease, let, or sell all or
any portion of the Premises to any party or parties at such price
and upon such term as Lender in its’ snle discretion may determine,
and to collect all of such rents, irsues, deposits, profits, and
avails now due, or that may hereafter brscome due under any and all
of such agreements or other tenancies now or hereafter existing on
the Premises, with the same rights and pownrs and subject to the
same immunities, exoneration of liability, and rights of recourse
and indemnity as Lender would have upon takuing possesslion of the
Premigses pursuant to the provisions set forth haveinbelow,

This Assignment confers upon Lender a power coupled with an
interest and it cannot be revoked by Assignor.

III
GENERAL AGREEMENTS
3.1 Avajilable Rents. Assignor represents and agrees that no

rent for right of future possession has been or will be paid by
any person in possession of any portion of the Premises in excess
of one installment thereof paid in advance and that no payment of
rents to become due for any portion of the Premises has been or
will be waived, conceded, released, reduced, discounted, or
otherwise discharged or compromised by Assignor. Assignor waives
any right of set-off against any person in possession of any
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portion of the Premises., Assignor agrees that it will not assign
any of such rents, issues, profits, depo.its, or avails except to
a purchaser or grantee of the Premises.

3,2 Lease Modifjcationa. Assignor shall not agree to any
modification of the terms, or a voluntary surrender, of any such
lease or agreament without the prior wrltten consent of Lender,

3.3 Management of Premigpes. At all times while Lender is
not in actual possession of the Premises, Asasignor shall use its
best efforts to manage the Premises, or cause the Premises to be
managed, in accordance with sound business practices.

3.4~ Future Asalgnments. Asslgnor further agrees to assign
and trannter to Lender all future leases and agresments pertaining
to all oi any portion of the Premises and to execute and deliver
to Lender, immediately upon demand of Lender, all such further
assurances otc. assignments pertaining to the Premises as Lender
may from time *t¢ time require.

v
QEFAULTS AND REMEDIES

4.1 Exercise of Rignta. Although it is the intention of
Assignor and Lender that ¢'ile Assignment be a present assignment,
it is expressly understood ard agreed, anything herein contained
to the contrary notwithstandinjy, that Lender shall not exercise
any of the rights and powers conferred upon it herein unless and
until a "Default" (as that terio is defined Iin any of the Loan
Documents) has occurred in the ‘rayment of interest or principal
due under the Note or in the perforrance or observance of any of
the other provisions of the Note, :he Mortgage, this Assignment,
or any of the other Loan Documents, and nothing herein contained
shall be deemed to affect or impalr (ny .rights Lender may have
under the Note or any of the other Loan Drcuments.

4.2 Application of Rents. Lender, ta the exercise of the
rights and powers conferred upon it hereln, ‘thall have full power
to use and apply the rents, issues, deposits, hiofits, and avails
of the Premises tc the payment of or on account i the following,
in such order as Lender may in its sole discretion setermine:

(a) operating expenses of the Premiseu (including
without 1limitation costs of management, sale, ard leasing
thereof, which shall include reasonable compentation to
Lender and its agents, if management be delegated thereto,
and lease or sale commissions and other compensation and
expenses of seeking and procuring tenants or purchasers and
entering into leases or sales), establishing any claims for
damages, and premiums on insurance authorlzed hereinabove;

(b) taxes, special assessments, and water and sewer
charges on the Premises now due or that may hereafter become

due;

(c) any and all repairs, decorating, renewals,
replacements, alterations, additions, and betterments and
improvements of the Premises (including without limication
the cost from time to time of installing or replacing ranges,
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refrigerators, and other appliances or other perscnal
property therein, and of placing the Premises in such
condition as will, in the socle judgment of Lender, make them
readily rentable or salable);

{d) any indebtedness secured by the Mortgage or any
deficlency that may result from any foreclosure sale pursuant

thereto; and

(e) any remaining funds to Assignor or its successors
or assigns, as their interests and rights may appear.

4.3 Authorization to Lespees. Assignor dces further
specificzlly authorize and instruct each and every present and
future lrszee or purchaser of all or any portion of the Premises
to pay ali ‘unpaid rentals or deposits agreed upon in any lease or
agreement pestaining to the Premises to Lender upon receipt of
demand from T.¢nder to pay the same,

4.4 Right =of Possession. 1In any case in which Lender has a
right, under the  provisions of the Mortgage, to inatitute
foreclosure proceciings (whether before or after declaration of
the entire principal ssount secured thereby to be immediately due,
before or after institution of legal proceedings to foreclose the
lien thereof, or bertcrn or after sale thereunder), Aasignor
agrees, immediately upoti domand of Lender, to surrender to Lender,
and Lender (personally c:r by its agents or attorneys) shall be
antitled to take, actual possession of the Premises or any portion
thereof, and in any such care Lender in its sole discretion may
enter upon and take and maintzii possession of all or any portion
of the Premises, together with z)1 the documents, books, records,
papers, and accounts of Assignor ‘o¢ the then owner of the Premises
relating thereto, may exclude Asrignor and lts employees and
agents wholly therefrom, and may, as attorney-in-fact or aqgent of
Agsignor, or in its own name as Lendsr ard under the powers herein
granted, hold, operate, manage, and (control the Premises and
conduct business thereon either personally or by its agents, with
full power toc use such measures, legal O equitable, as in its
sole discretion may be deemed proper or necessary to enforce the
payment of all rents, issues, deposits, profii:s;, and avails of the
Premises (including without limitation actions lor the recovery of
rent, actions in forcible detainer, and actions in distress for
rent). Assignor hereby grants to Lender full pover and authority
to exerclse each and every one of the rights, piivileges, and
powers herein granted at any and all times hereifiar, without
notice to Assignor, and with full power to cancel or teyminate any
lease (and any sublease) or agreement pertaining to tho Premises
for any cause or on any g¢ground that would entitle Assignor to
cancel the same, to elect to disaffirm any such lease (and any
sublease) or agreement made subsequent to the Mortgage or
subordinated to the lien thereof, to make all necessary or proper
repairs, decorating, renewals, replacements, alterations,
additions, betterments, and improvements to the Premises that
Lender in its sole dilscretion deems appropriate, to insure (and
reinsure) the same for all risks incidental to Lender's
possession, operation, and management thereof, and to receive all
such rente, issues, deposits, profits, and avails,.

4.5 Indemnjty. Lender shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge,
any obligations, duty, or liability under any leasea Or agreements
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pertaining to the Premises, and Assignor shall and does hereby
agree to indemnify and hold Lender harmless of and from any and
all liability, loss, and damage that it may or might incur under
any such leases or agreements or under or by reason of the
assignment thereof and of and from any and all claims and demands
whatscever which may be asserted against it by reason of any
alleged obligations or undertakings on its part to perform or
discharge any of the terms, covenants, or conditions contained in
such leases or agreements. Should Lender incur any such
liability, loss, or damage under such leases or agreements, or
under or by reason of the assignment therecf, or in the defense of
any claims or demands relating thereto, Assignor shall reimburse
Lender for the anount thereof (including without limitation costs,
expenses, -and reasonable attorney’'s fees} immediately upon demand.

4.6 Limitation of Liability. Nothing herein contained shall
be construeil. As making or constituting Lender a "mortgagee in
possession” ia the absence of the taking of actual possession of
the Premises by Lender pursuant to the provisions set forth
hereinbelow. In the exercise of the powers herein granted Lender,
no liability shall %e asserted or enforced against Lender, all
such liability beiny evpressly waived and released by Assignor,

4.7 DNature of homedies. It is understood and agreed that
the provisions set forti herein shall be deemed a special remedy
given to Lender, and shal! not be deemed exclusive of any of the
remedies granted in the NOote, the Mortgage, or any of the other
Loan Documents, but shall be Jdeymed an additional remedy and shall
be cumulative with the remedi=s therein granted.

4.8 ] £8 It is expressly understood
that no judgment or decree entered on any debt secured or intended
to be secured by any of the other Lszan Documents shall operate to
abrogate or lessen the effect of this Assignment, but the same
shall continue in full force and effrcy until the payment and
discharge of any and all indebtedness svruied thereby, in whatever
form such indebtedness may be, and until ilhe indebtedness secured
thereby shall have been paid in full and a)l bills incurred by
virtue of the authority contained herein have been fully pald out
of the rents, issues, deposits, profits, and avails of the
Premises, by Assignor, or by any guarantor of puymant of the Note,
or untlil such time as this Assignment may be voluntsrily released,
This Assignment shall also remain in full force and =ffect during
the pendency of any foreclosure proceadings pursuant to the
Mortgage, both before and after sale, until the issuarce of a deed
gurluant to a foreclosure decree, unless the indebtednsss secured

y the Mortgage is fully satisfled before the expiration of any

:

period of redemption.

v
MISCQELLANEQUS
5.1 Notices. Any notice that Lender, Borrower, or
Beneficlary may deslre or be required to give to any other such
arty shall be in writing and shall be malled or delivered to the
Tntcndad reciplent thereof at lts address hereinabove set forth or
at such other address as such intended recipient may, from time to
time, by notice in writing, designate to the sender pursuant
hereto. Any such notice shall be deemed to have been delivered
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two {2) business days after malling by United States registered or
certified mail, return receipt requested, or when delivered in
person with written acknowledgment of the recelpt thereof. Except
as otherwise specifically required herein, notice of the exercise
of any right or option granted to Lender by this Assignment is not

required to be given.

5.2 Q@overning Law. The place of negotiation, execution, and
delivery of this Assignment, the location of the Premises, and the
place n»f payment and performance under the Loan Documents being
the State of Illinois, this Assignment shall be construed and
enforced according to tha laws of that State,

$.3 ‘Rights and Remedjies. All rights and remedies set forth
in this Ars/gnment are cumulative, and the holder of the Note angd
of every otner obligation secured hereby may recover judgment
thereon, issuir execution therefor, and resort to every other right
or remedy avaiizhle at law or in equity, without first exhausting
and without affrcting or impalring the security of any right or
remedy afforded  liereby. Unless expressly provided in this
Assignment to the ~contrary, no consent or waiver, express or
implied, by any intccusted party referred to herein, to or of any
breach or default by any other interested party referred to
herein, in the performence by such other party of any obligations
contained herein shall te deemed a consent to or waiver of the
party of any obligations 'contained herein or waliver of the
performance by such party ol -any other obligations hereunder or
the performance by any other interested party referred to herein
of the same, or of any other, cbl.gations hereunder.

5.4 Interpretation. If any pcovision of this Assignment, or
any paragraph, sentence, clause. phrase, or word, or the

application thereof, in any circumst#ice, is held invalid, the
validity of the remainder of this Assigiment shall be construed as
if such invalid part were never incluaed »arein. The headings of
sections and paragraphs in this Assignment ece for convenience or
reference only and shall not be construed Ii»n any way to limit or
define the content, scope, or intent of the picvislona herecf. As
ysed in this Assignment, the singular shall Jac)ude the plural,
and masculinre, feminine, and neuter pronouns -shall be fully
interchangeable, where the context soc requires,

5.% BSuccessors and Asslqns. This Assignmes’t and all
provisions hereof shall be binding upon Borrower, ‘Benaficlary,
their successors, assigns, and legal representativer,  and all
other persons or entities claiming under or through Boriuwer or
Beneficlary, and the words "Borrower" and "Beneficlary," when used
herein, shall include all such persons and entities and any others
liable for the payment of the indebtedness secured hereby or any
part thereof, whether or not they have executed the Note or this
Assignment. The word "Lender,” when used herein, shall include
Lender's successors, assigns, and legal representatives, including
all other holders, from ¢time to ¢time, of the Note. This
Assignment shall run with the land constituting the Premises,

5.6 Exculpation. This Assignment is executed and dellivered
by American National Bank and Trust Company of Chicage and Pioneer
Bank and Trust Compan{, not personally but as Trustees as
aforesaid, in the exercise of the power and authority conferred

upon and vested in them as such Trustees, provided that said Banks
hereby personally warrant that they possesa full power and

TE920598
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EXHIBIT A
LEGAL DESCRIPTION

Lot 43 (axcept the West 15 feet thersof) and all of Lots 44, 45
and 46 in Prassa’s Square, being a Subdivision of the BSouth 10
acres of Lot 1 in County Clerk’s Division of that part of the
Southeast 1/4 cof Section 22, Township 40 North, Range 13, East of
the Third Principal Meridian, lying South of Milwaukes Avenus, in
Cook County, Illinois.

Lot 12, yot 13, Lot 14, and lot 15 in Block 2, in M.D. Brown’s =
Resubdivision of Blocks 1 and 2 in Montrose, being a Subdivision
of the derthwest Quarter and the North Half of the Southwest
Quater of ~Srction 15, Township 40 North, Range 134, Eaat of the
Third Principal Meridian, and the East Half of Lot 1 of a
Subdivision of ~che North Half of Section 16, Township 40 North,
Range 13, East o“ the Third Principal Meridian, according to Plat
recorded June 123, 1373, in Book 5 of Plats, Page 20.
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STATE OF 1LLINOIS )
)

58S
COUNTY OF COOK )
1, : » & Notary Public, in and for said County,
in the _TState aforesald, DO HEREBY CERTIFY that w&.
Snoend Y{ea Prasident of American National Bank and Trust Company, as

Frustee, a national association, and SUZANNE G SAK;-R. of oaid
asfocliation who are personally known to me to ] ¢ same persons
whose names are subscribed to the foregoing instrument as such

fanrmd Tiee Preatdent and ‘ ISTANT SECREYARY respectively, appearsd
Before e thls day in person and acknowledged that thay signed and
deliverer] the said instrument as their own {ree and voluntary act
and as tiae free and voluntary act of sald association, for the
uses and purpocses therein set forthkgnd the said _&ﬂ;}éﬂﬁfﬁgﬁw
then and tnere acknowledged that bwhmlsumgmHE as custedlian o

x e

the wseal =7 said assoclation, seal of said

a
association _te said instrument as ASSISIA Stog,!mgy own free and
voluntary act a’id the free and voluntary act of said association,
for the uses and zurposes therein set forth.

Given under ‘my.~hand and notarial seal 1 qu‘l 'gagay of

H_“___1r1n§§;4£2a5ﬁ:=14£2;§L_
otary Pubilc

October, 1986,

My Commission Expires:
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STATE OF ILLINOIS )

88,
COUNTY OF COOX )

I CLPNQ T SJ"uu.k;g + & Notary Publiec, in and for said
County, in 'pq?‘“ﬁtathJaforc-aid, DO HEREBY CERTIFY <that
___BARBARZ A. CLEVEINIGE . . of Picneer Bank and
Trust coripany, as Trustes an ANLLL N, Wluiug

’
1’33;; EFS‘P' ARY » Of said Bank, who ars pe n to me
to be e :gns persons whose names are subscribed to the foregoing
instrument as zuch __jggngﬁys i and _ ; s
respectively, sppeare efore me this day n peoerscn and
acknowladgaed thz% they signed and delivered the said instrument as
their own free and voluntary act and as the fres and voluntary act
of said Bank, as Tcistee, for the uses and purposes therein set
foerthy and the said g CRETARYE then and there
acknowledged that aoeT Pyt as custodian of the
corporate seal of sald tank, a x @ corporate sesl of saiad
Bank to said instrumon’.  as I own frees and
voluntary act and the frre and voluntary act of sald Bank, as
Trustee, for the uses and Luirposes therein set forth,

GIVEN under my hand aid notarial meal this _/.7 day of
AT P P . 1986.

(S8EAL)

My Commigsion expires:

OFFICIAL SEAL
ANNE T SELVAGGLD

MY COMM, EXP, AUG, 7, mio'
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STATE OF ILLINOIS )
)SS

COUNTY OF COCK )

I, l/iﬁhgx f—-Jfﬁ»¢¢¢k~1 & Notary Public, in and for saigd
County, In saild S5tate, hereby certify that Adele Pacini and Joseph
Pacini whose names are signed to the foregoling instrument, and who
are known to me, acknhowledged before me on this day, that being
informed c¢f the contents of the foregoeing dinstrument, they
exec:ted ‘the same voluntarily for the uses and purposes therein
set folth.

Given, under my hand an notorial seal this AéfZﬁ/’ day of
October, 1226,

Sk i (o STt
Notary PubIlc ZLlem

iﬁ&éﬂ?&ifl
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