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1350

THIS MORTGAQGE (“'Security Instrument'') is givenon  OCTOBER 21
19 86 Themoiigugoris GLORIA JEAN BERRY, DIV, NOT REMARR. ‘

{"'Borrower™). This Sesurity Instrument is given tv THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCI2ITION OF ILLINOIS .
which is arganized and c=eing under thelawsof  THE UNITED STATES OF AMERICAand whose address is

4242 NORTH HARLIM

NORRIDGE, ILLIWOIS 60634 (" Lender).
Borrower owes Lender the prineiozi sum of

THIRTY EIGHT THGUSAMD SIX HUNDRED AND NO/100~---~

Dollurs (U.S. § 38,600 .00} Thisdebt is evidenced by Borrower's note
dated the same date as this Security Insteemen: (“Nate'), which praovides for monthly paymenis, with the ful) debt, if not
paid enrlier, due and payableon NOVEMNBFD 1, 2016 This Security Instrument

secures to Lender: (a) the repayment of the (ert_evidenced by the Note, wilh interest, dnd all rencwals, extensions and
modifications; (b} the paymeni of all other sums  with.intcrest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Bur“ower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hercby morigaae, grant and convey to Lender the faliowing described property

located in COOK County, Illinois:

LOTS 35 AND THE SOUTH 9 FEET OF LJ% 36 IN BLOCK 1 IN THE SUBDIVISION

BLOCKS 1 TO 4 IN STONY ISLAND ADDITL(”N TO BOUTH CHICAGO, A SUBDIVISION

OF THE BOQUTH 660 FEET OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 1, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

25-01-227-064-Q000 A

7774 q .

A
which has the uddress of 9046 SOUTH PAXTON . CHICAGO .
[Street) {city)
Mlinois 60617 (" Property Address™);

[#p Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and addilions shall also be covered by this Security Enstrument. All of the
foregoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully secised of the estate hereby conveyed and has the right to
murtgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
€« sin) VMP MORTGAQE FORMS » (313} 702 $700 » (800 8217391
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree us follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrower shall prompily puy when due
the principai ¢f and interest on the debt evidenced by the Nate and any prepayinent and Inte charges due nader the Note.

1. Funda for Taxes snd Insuresnce,  Subject to applicable lnw or to o written wiiver by Lender, Horrower shall puy
to Londer an the day monthly payments are due under the Note, antil the Note v pad i full, nosum (CFunds™ ) equal to
one-twelfth of: (0) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yeurly
leaschold payments or ground rents on the Property, if nny; (¢} yearly huznrd insurnnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items dre called “escrow ilems.” Lender may estimate the Funds due on the
baxis of current datn and reasonuble estimutes of future escrow ems.

The Funds shall be held in an institution the deposits or necounts of which ure insured or gunranteed by u federal or
state ngency (including Lender if Lender ix such an institution). Lender shall npply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the aceount or verifying the escrow Hemm, unless
Lender pays Barrower interest on 1he Funds and applicabie law permits Lender 10 make such o chiirge. Borrower and
Lender may agree in writing that interest shall be pnid on 1he Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shull not be required to pay Horrower uny interest or earnings on the Funds, Lender
shall give to Borrower. without charge, nn annual accounting of the Funds showing eredits and debita 1o the Funds wnd the
purpose for which cach dehit to the Funds was made. The Funds are pledged an additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future imonthly paymenin of Funds payable prior 1o
the duc dates of the escrow items, shinll exveed The amount required to pry the excrow items when due, the excess shatl be,
at Borrower's ortion, cither promptly repaid 1o Barrower or credited to Borrawer on manthly pryments of Funds. 17 1he
amount of thefunds held by Lender is not sufficiant to pay the excrow ilems when due, Borrower shall pay to Lender any
amount necesaary ' make up the deficiency in one or more payments an required by Lender.

Upon paymrat in full of all sums secured by this Security Insteument, Lender shall promptly refund (o Borrower
any Funds held by Lrarler. If under puragruph 19 the Property Is xold or nequired by Lender, Lender shall apply, no later
than immediately pri-r 1 the sale of the Property or ity acquisilion by Lender, any Funds held by Lender it the lime of
application as a credit agrinst the sums secured by this Securily Instrument.

3. Application 0¥ Prsaaznts.  Unleas applicable Iaw provides otherwise, sl payments recelved by Lender under
paragraphs | and 2 shall be'aptrad: first, 1o Iate charges due under the Note; second, to prepuyment charges due under the
Note: third, to amounts payabic vader paragraph 2; fourth, to interest due; and laat, to principal due.

4, Charges; Liens, borrovar shall pay all taxes, ussessments, chirgen, fines and impositions attribarable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrowaer shall pay these obligations 170 the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptty furnish to Lender all notives of amounta
to be paid under this parngraph. If Borrower mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the paymonts.

Borrower shall prompitly discharge any Ven which hus prioreity over thin Security Inatrument unless Borrower: ()
ngrees in writing 1o the payment of the obligatimyeioared by the llen in o manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement o« | e lien in. legal proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of any past of the Property: or {¢) secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the lier to tais Security Instrumaent. If Lender determines that uny part of
the Property is subject to a lien which may attain priorii; aver this Security instrument, Londer may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien o:2ake one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shali keep the improverraois now existing or hereafter erected on the Property
insured against losa by fire, hazards included within the term “extenserd coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoozas and for the perioda that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower runjsct to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnud rencwals shall be neceptable to Lender wrd shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewnls. If Lender requifer Borrower shall promptly give to Lender
ull receipts of pald premiums and renewal notices. In the event of loss, Borrower cheli give prompt notice to the insurance
carrier and Lender. Lender may make proaof of toss if not made promptly by Borroviyi:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalibe applied to restorstion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lend:r's security is not lessened. If the
restoration or repair is not ¢conomically feasible or Lender’s security would be lessened, ae insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with cny <xess paid to Borrower. If
Borrower abandons the Property, or does not answer within 10 days a notice from Lender that “he insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procZeds to repsir or restore
the Property or to pay sums securcd by this Security instrument, whether or not then due. The Y0-Cay period will begin
when the notice is given,

Unless Lender and Borrower aotherwise agree in writing, any application of proceeds to principa! shall not extend or
posipone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies nnd proceeds resulting
from damage to the Property priur to the nequisition shall pass to Lender 10 the extent of the sums secured by thin Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholda, Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o dateriorate or commit waste. H this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower feils to perform the
covenants and agreements contained in this Security lustrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to proiect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this parugraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesting payment.

Zt820598
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