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MORTGAGE 14 02

THISPAORTGAGE (“Sceurity Instrument™) is givenon ... 96E0bOX 234 i heansgaess s .
19...86.. The morszagoris ... MIGCHAEL. B MG NAMARA. AND. . ANN. MG. NAMARA.. hla. . wife. ..., .
..................................................................... {"'Borrower"). This Security Instrument ia given 1o .......ccccinciinannnn,
..... B R Ty A G oo esossssssmansssstsssmsesssnersesssesrraress WhiCH i3 organized and existing
under the lawsof ...... ... .. Riate.of inale.........cccooveieiene, , ANd WHORe BAAFESS S .oooiiiiivervennaisncenerirne s avenrores
e JILL W Fonter Ay — Chicage, AL OO . . .,
Borrower owes Lender the pracipal sum of .....ELETY. THOUSAND. ANR. NO/10Q s mn-nrannmansnasnnaons..
wEmEessenssnsenrsnnsLeranana~Dollars (U.8. $50,000.00=2~==.). This debt is evidenced by Borrower's note
dated the same dale as this Secyrity Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and paysbleon ...« JEOUATK.. Le. . 2002 .. s This Securily Instrument

secures to Lender: {(a) the repaymint cf the debt evidenced by the Note, with inlerest. and all renewals, extensions and
modifications; {b) the payment of all ciher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performsince of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgnge, graint and convey to Lender the following described property
located In .o e 7.3 O AN OO T PO OR PO R PR PO SPPTIN County, Illinois:

Lots 14 and 17 in W. F. Kaiser anc-Company's Garden Subdivision of the East 1/2
of the East 1/2 of the South East 1/ of the South West 1/4 of Section 8, Townahip
40 North Range 13, East of the Third Principal Meridian in Cook County, Illinois.¥¥

Commonly known as 4910 N. Austin Chicago. I1 60630

Permanent Index Number 13-08-323-035-000U /(-'\‘QQ \)
~o U
\

which has the address of .......... 4310 N, Austdin o e, SNLCBQO s ,
[& 1E S]] {Gity)
1Hinois ... 89830, ... ("“Property Address’);
{Zn Code)

TOUETHER WITH all the improvements now or herenflor erected on the property, and all casements, rights,
appuricnances, rents, royualties, mineral, oil and gas rights snd profits, water rights and stock and afi fixtures now or
hereafiar a part of the property. All replacements and additions shall ulso be covered by thia Sccurity Instrument. All of the
foregoing is referced to in this Security instrument as the "“Property.”

BORROWER COVENANTS that Borrower Is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property nnd (hat 1he Property is uncncumbered, except for encumbrances of record.
Boarrower warrants and will defend generally the title to the Property againat all ¢laims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT commbines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering reaf property.

ILLINOIS—Singls Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAP DYSTEMD 6‘#!% m
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1. Payment of Principal and Interest; Prepaymont and Late Charges, Borrower shall prompily pny when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds’') equal to
one-twelfth of: {a) yearly 1axes and assessments which may attain priorily over this Security Instrument; {b) yearly
leaschold payments or ground rents an the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow ltems.” Lender may estimale the Funds due on the
baasis of current data and reasonable estimates of future escrow items,

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall upply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accounl or verifying the escrow items, unless
Lender pays Borrower interesl on the Funds and applicable law permits f.ender to manke such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds., Unless an agreement is made or applicvable lnw
requires interest to be paid, Lender shall not be required to pay Borrower aay interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting ol the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrumens.

ii the amount of the Funds held by Lender, together with the future monthly payments of Funds paynble prior ta
the duc dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds, 1f the
amount of the Funds held by Lender is not sufficient to pay the escrow jitems when due, Borrower shall pay to Lender any
amount necessar; o make up the deficiency in one or more payments ns required by Lender.

Upon payrent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by "_erder. If under paragraph 19 the Broperty is sold or acquired by Lender, Lender shall apply, no later
than immediately privr ) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil against the sums secured hy this Security [nstrument.

3. Application of Fuyments. Unless applicable law provides otherwise, all puymients received by Lender under
paragraphs 1 and 2 shall be zppliad: first, to {ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payab'c under paragraph 2; fourth, to interest duc; and last, 1o principnl due.

4. Charges; Liens, DRorrower shal) pay all 1axes, nssessments, charges, fines and impositions attributable 1o the
Property which may attain priority ¢ver this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations<a (e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time dircctly to the person ovd payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borro ver .nakes these puyments directly, Borrower shall promptly furnish to Lender
receipis evidencing the payments, . .

Borrower shall promptly discharge anv 'een which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligatiosi se:veed by the lien in s manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i lien in, legal proceedings which in the Lender's opinion aperute to
prevent the enforcement of the lien or forfeiture of Gny rast of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lier to this Security Instrument. If Lender determines that any part of
the Property is subject to u lien which may attain priosity-over this Security Instrument, Lender may give Borrower o
notice identifying the len. Borrower shall satisfy the lien o ¢k ane or more of the actionk set Torth above within 10 days
afl the giving of notice.

8. Hazard Insurance.  Borrower shall keep the improvednents now existing or hercufler erected on the Property
insured ngainst {oss by fire, hnzards included within the term “exterdrd coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the anovats nnd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borreos,er subicct to Lender's npproval which shall not be
unreasonably withheld.

All insurance palicies and renewals shall be acceptable to Lender andshal) inchude s standard morignge clause.
Lender shall have the right to hold the policies and renewals. If Lender requics, Borrower shall prompely give to Lender
nll receipts of paid premiums and renewal notices. In the event of loss, Borrowerskall give prompt notice to the insurpnce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawed.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shaii be applicd to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lend t's security is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessencd, th=.insurnnce proceeds shall be
applicd 1o the sums sccured by this Security Instrument, whether or nol then due, with nay ccess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notiee from Lenderabapcie insurance enrrier has
offered to settle a cinim, then Lender may collect the insurance proceeds. Lender may use the prososds to repair or restore
the Property or to pay sums aecured by this Securily Instrument, whether or not then due. The 20-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o princip o <anll not extend or
postpone the duc date of the monthly payments referred to in parngraphs 1 nnd 2 or change the amountof the payments. If
under paragraph 19 the Property is nequired by Lender, Hor-awer's right to any insurance pelicies and proceeds resulling
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent ol the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds.  Borrower shall not deatroy, damuge or subs{antially
change the Property, allow the Property to deteriorate or commit waste. IT this Security Tustrument is on n fensehold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee title to the Property. the leaschold und
fee title shall not merge unlesa Lender agrees 1o the merger in writing.

7. Protection of Lendor’s Rights in the Property: Mortgage Insurance. I Borrower [uils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations}, then Lender inay do and pay for whatever is necessary to protect the value of the Praperty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Praperty (o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal become ndditional debt of Borrower secured by 1his
Security Instrument. Unleas Borrower and Lender agree to other terms of puyment, these amounts shall bear interest from
the date of disbursement at the Note rate and shnll be payable, with inleresat, upon notice from Lender to Borrower
requesting payment.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made thiv 25th (ay o . . Qetobar . . .. ... e 1986
and is invarporated into and shall be deemed to unwnd und supplement the Mortgage, Dccd ut lhm or \e»urity Deced (the

"Sc‘.unly Instrument’™) of the snme date gwcn by the undersigned (the “Horrower'') to secure Borrower's Note to
... LIBERTY SAVINGS  CHICAGO, TlLLINQILIS . cieaen {the "Leader')

or lhe same dulc und -.uvcnnu the property dcurlhu.l in the Security lmlmmcm uml Iocutcd m

%910 N. Ausgtin  Chicage, Il 60630

|Proparty Adddenga|

2.4 FAMILY COVENANTS. In addition to the covenants atd agreements made in the Security Instrement, Borrower
and Lender further covenant und agree as follows: )

A. USE OF PROPERTY; COMPLIANCE WITH LLAW. Borrower shall not seck, agree to or muke a change In the
use of the Property or its zoniag clussification, untess Lender has ngreed in writing 1o the chatige . Borrower shall comply with
all laws, ordinarces, regulitions and requirements of any governmental body applicalde to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal lnw, Borrower shall not allow any lien inferior to the
Security instrument 4o be perfected against the Property without Lender's prior writlen permission.

C. RENT LOSY INSURANCE. Borrower shall maintain insurance aguainst rent loss in addition to the other huzurds
for which insurance is requirad by Unitorm Covenant 8.

D. *“BORROWER'S ‘RVLMT TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF.LZASES, Upon Lender's request, Horrower shull assign to Lender afl lenses of the Propernty
and all security deposits made in copneirtion with leases ol the Property. Upon the assignment, Lender shall have the right to
madify. extend or terminute the existag leuses und o execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’™ shall meur” ‘syblease™ iF the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Boro:7er unconditionnhly assigns and translers to Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Ledrien's ugents to collect the rents and revenues und herehy directs cuch tenant
of the Property to pay the remts to Lender or Lendze’s agents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Sccurity | nstrument, Horrower shalt collect und reccive all rents und revenues of
the Property as trustee tor the benefit of Lender and Borr¢wer) This assignment of rents constitutes an ahsolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Barrower: (i) all rewts roceived by Borrower shall be held by Borrower us trustee for
benelit of Lender only, 10 be applied to the sums secured by the'Secvrity Instrument: (i) Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) cuch tenant of tiie Peeperty shall pay all rents due and unpuid to Lender or
Lender’s agent on Lender's writien demand to the tenant.

Borrower hits not executed any prior assigniment of the rents andlws natand will not perform any act that would prevent
Lender from exercising its rights under this paragraph F

Lender shall not be reguired (o enter upon, take contral of or mainiainine Property before or after giving nofice of
breach to Borrower. However, Lender or a judicindly appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or wuive any defuult or invalidate any other rign?’or Jemedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrurient s paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breuch under any nate or agreement in which Lender has
an interest shall be a hreach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conlained in thiz 2o Family Rider,

i '..,‘.vfa',(.‘../ W/“"""“"" e A Seuh)
-Borrawar

<.
ﬁfm /74 ..... {ttrates .. ... (Seah)
Botrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm Instrument Form 3170 12/83
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