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This Indenture, Made this 22nd day of October , 19 86 payween
GERALD A, INSALATA & JOANN M. INSALATA, his wife--cem-woca- —ermecnmsene—— , Mortgagor, and
FIRST WESTERN MORTGAGE CORPORATION----==-== - - ————— i
a corporation organized and existing under the laws of THE STATE OF ILLINOIS-mew=w- - m——

Mortgagee.

Witnessath: That whereas the Mortgagor {s justly indebted to the Mortgagee, as is evidenced by a certaln promissory note dearing even
date hetewith, in the principal sum of

(857,750,00--~) FIFTY SEVEN THOUSAND, SEVEN HUNDRED FIFTY AND 00/100=r~wnevo=w-- mmm— ~Dollars
payable with interes: o2 ihe rate of EIGHT & Y4  percentum (B, 5=uvnew %) per annum on the unpaid balance until paid, and made
payable to the order of (= Mortgagee at its office in  Palatine, Illinois

or at such other place as sie ‘anider may designate in writing, and delivesed; the said principal and interest being payabls in monthly in-

stallments of FOUR HUNDRIL FORTY FOUR AND 05/100--emccawawa wremnwmmsmesens Dollars (§444 .05 ramaq
on the fiest dayof  pecember v 19 86, and & like sum of 1he first day of each and every month thereafter until the note is fully
paid, except that the final payment of rrincipal and interest, il not sooner paid, shall be due and payable on the first day of Ve
November £d016 . o
1
9=

Now, therefore, the said Mortgagor, for the betier sncuring of the payment of the said principai sum of money and interesc and the perfolnd
mance of the covenants ind agreements hereit conta!nzd, does by these presents Morigage and Warrant unto the Mortgages, its succesto
or sssigns, the following described Rea! Estate situate, ying. and being in the county of
and the State of lllinois, to wit:

LOT 1 IN LUTGERT'S SUBDIVISION OF THE WF3T 1/4 OF THE NORTH 1/4 OF THE EAST
1/4 OF THE NORTHEAST 1/4 OF SECTION 9, TOWJSHIP 37 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUK(Y, ILLINOIS.

Volume: 241

[3e

Permanent Tax Number: 24-09-206-019 ﬁ

COMMONLY KNOWN AS: 9511 8. 49th Avenue } Oak Lawn, Tllincis 60433

Together with all and singular the tenements, hereditamenis and appurtenances thereunto belonging, aid t=s rents, issuss, and profits -
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, wa'sv, or power, and all plumb.
ing and other fixturea in, or that may be placed in, any bullding now or hereafter standing on said land. and mo all the setate, right, title,
and Interest of the said Mortgagor in and to said premises,

Tao kave and to bold the above.described promiscs, with the ap-  of this instrument; not to suffer any lisn of mechanics men or

purtenances and fixtures, unto the said Morigagee, its successors
and assigns, focover, (ot (he rurpom arid uses hereln set forth,
froe from all rights and benefits under and by virtue of the
Homestsad Exempiion Laws of the State of lllinois, which said
rights and beneflls the sald Mortgagor does hereby expressly
relenss and walve,

And wald Morigsgor covenants and agrees:
To koap sald premises in good repair, and not to do, o1 permit

1o be dane, upon sald premises, anything that may impair the
value thereol, or of the security intended to be effecied by virtne

material men to stach to said premises; to pay 1o the Morigages,
s hereinafier provided, untll said note Is fully paid, {}) s sum
sufficlent to pay all taxes and assessments on said premises, or
any tax or assessiment that may be levied by authority of the
State of 1llinols, or of the county, town, village, or city In which
the said land is situate, upon the Mortgagor on account of the
ownershlp thereof; (2) a sum sufficlent 10 keep all butldings that
may st any time be on said premises, during the continuance of
sald indebtedness, insured for the benefit of the Morigages in
auch forms of insurance, and In such amounts, as may be re-
Guired by the Mortgagee,

This form [s used In connattion with morigages insured under (he one 1o fourlamily programs of the Nadenal Heusing Ael which previde

for periodio Morigege insurance Pramlum payments.
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In case of the refusil wr peglect of the Martga to inake
such payments, or to sutisfy any prior lion or incumbranve mher
than that tor taves or axsexsments on said preses, an o heep
skl promites i good tepa, the Mortgagee may pay sl b,
upsesstiients, and insuanee premiwms, when due, wid nay ke
such repairs to the property herein mortraged as fy its disereton
it may deen nesessary for the proper prosgsvation thereot, and
any moneys so paisd or expended shatl become wo much adds
shons! ludebiedness, secured by this moripage, w be panl oul of
proceeds of the sale of the mostgaged prames, it nol othensise
paid by the Mortgugor,

It is expressly provided, however tall other provisions ot (his
mortgage 1o the contrary nutwithstanding), that the Mortgagee
shail not be reguired nov sl it have the rght 1o pay, Jischaige,
of remove any Liax, assessient, or tax lien upon or agadonst the
premises deseribed herein or any pint tiereol or the improve
ments situnted thedevn, so tong us the Mortgagor shadl, in good
faith, contest the siae o the validity thereod by appeopiiaie
legal procecdings brousht in a conrt of vomnpetent juidsdiction,
which shall operate to nresent the collection of the tas, asess
ment, or lien o vontestad pad the sale or forieiture of the sl
premises or any part theren! i satisfy the same,

And the said Morgagor turther covenants wimd agiees s
follows: .

That privilege is reserved to pay the aekt in whole, o in pare,
on any lmstaliment due date.

Thas, together with, and in addition o, the plonhly pivments
of principnl and interest payable under the tenms of the note
secured herebsy, the Mortgagor will pav 1o the Mortgazcc an the
first ddaw of each month umil the said note is fally pakd, the
following sums:

{2y An amount sulficient to paovide the holder hereot walli
funda to pay the next mortgage insurance prewdum i this oo
ment and the note secured hereby are insured, or & monthly
charge (in livu of a mortgage Unuranee plumiunl o they are held
by the Secretary of Housing and Urbin Development, as follows;

(I} IF and so long as suid note of even date und this instiu.
ment are insurcsd of are reinsured under the provisions of the N
tional Housing Act, an amount sutticient to aceumulate in the
hands of the holder one (1) month prior tu its due date the an-
nual morigage insurance premium, in order to provide such
holder with funds to pay such premium to the Sceretury of Hous-
ing and Urbun Development pursuant to the Natonal Housing
Azt, as amended, and applicable Regulativns thereunder; w

(1) 17 and so long as said nate of even dute and this instru-
ment are held by the Secretury of Housiug andd Urbin Develop
ment, & monthly charge (In lieu of n mortgage fnsurance
premium) which shall be in uo amount equal to one-twellth
(1/12) of one-half (1/2) per centum af the pverage outstanding
balance dug an the note computed withoul faking inte dceonnt
delinquencies or prepayments;

{5) A sum equu! to the ground rents, 1% any, next due, plus
the premiums that will next becoamne due and pavable on policies
of fire and ather hazard insurisnge covetrng the aortgaged prop-
erty, plus taxes and assessments next cdue on the morigagsd pop-
erty (ali-as estimaned by the Mortgagee) less all sums already paid
therefor divided by the number of manths to efapse hefure one
month prior to the date when such ground rents, premiums, taxes
and assessmner (s will become delinguent, such st to be hekl by
Mortgagee in trust to pay said ground rents, premiums, tives and
special nasessments, and

i) All payments mentionad 1n the twa peveding sulsecions
of this pursgeaph and wll ppyments o be mnle nader the note

FWMC: #270544

sevtided Bierehy shdb be adsdud together and the agpiogate amount
thereol shall be pand by the Morigrgar each month {n a sinple
povient to be aphed By the Martages (o the tollowing items in
e vndes st Toitly,

Y premiv charges atder the contrnet of Instrange with the
Secretury of Housing and Uthun Development, or monthly
charge (o Heu of morigage loanance preminm), as the case may
bey

(1Y pround rents, i nny, tases, specinl assessments, fire, and
ather hennd insyrane premitms;

(M nterest on the note secmed hietehy;

VY nmortbation of the prinelpal of the spid note; amd

VY Iare charges.

Any deliciency in the amovnt of any such aggregnte monthly
payarent shll, tnless miade good hy the Mortgaugor prior 10 lhl:m
due dite of the nest wuch payvmend, constijute an event of defauf¥?
under this mortgnge. The Mortgagee mity collect a “late charge’
nat (o exceed four cents (4Y) for cach dollar ($1) for euch pay- ©
ment more than fifteen (19) dayy In arrenes, to cover the oxtes ()
expense anvolved i handhag delinguent payrients,

i1 the total of the payments made by the Mortgagor under
subisection @i af the prececing paragraph shall exceed the
wmount of the payments actually made by the Mortgagee for
pronnd rents, taxes, oid sesessmonts, or fnsdronce premiums, as
i case miay by, such exeess, §F the {oan is current, a the option
ol the Mougagor, shall be credited on subsequent payments 0 be
e e the Morigugor, or refunded (o the Mongagor. M, '
however, the monthly pavinents made by the Mortgagbr under
subsection #0) of the preceding paragraph shall not be sufficient
W pay prownd tents, taxes, anl nesessments, or lnsurance
prewmingis, as the case may be, when the snme shall become due
and pavable, thea the Martgagor shall pay 100 the Mogtgagee nhy
mnennt necesshey (o make up the deficiency, on or before the
date when pasment ol such ground rents, taxes, assessments, aor
isuranee premimms stinll e due 8 a4 any time the Morigagor
sieibtender to the Martgapee, in accordance with the provisions
syt note seenred hereby, full payment of the entire ine .
debtidness represented thereby, the Morgagee shall, In com-
puting the ataaunt of sich indebtedness, eredit to the account of
te Maontpawor all payments made under the provisions of subsee.
tion fod of iy ereceding paragraph which the Mortgagee has not
hecome obligaied o pay 1o the Secretary ol THousing and Urban
Development, andvay balance cemaining in the funds ac-
comulated under the povistons of subsection ¢h) of the preceding
parngraph. 11 there shalo be o default under any of the provisions
of this mortgage resulting im s public sale of the premises covered
hereby, of if the Morigagesacosiens the property otherwise afler
defaull, the Mortgager shall apris out the time of the commence-
peont of such provecdings o at G thne the property s otherwise
acquised, the bulance then remninding 29 the funds accumulated
muler subsection () of the preceding paragraph as a credit
apainst the mmounl of puncipal then remaining vepald under said
nate nd stind properly adjust any paynients which shall have
been made under subsection re) of the preceding parsgraph,

2N

Andl as ndeltional secuelty Tor the payment of the indebtedness
aoresaid the Mortgagor dues hereby nssign 1o the Muorigagee all
the rents, issues, and profits now due or which may herenfier
become Jue Tar the use al the premises hiereinabove described,

I'hat he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured us may be required
from time fu tinme by the Mortgagee against loss by fire and
athier haeands, civaltios wed contingencies in such amonnts and
tor such perids s may be required by the Mortgugee and will
by prompry, when dae, any preminms on saels instrange provie
siut [ pavient of wlnch Tias nat been ttande Dereinbefore,
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