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THIS MORTGAGE is made this. .. .. 2lst day of.  Octeber .. ... ....... ey

19 86 ., between the Mortgagor, . . .LARRY, B.. KUGLER. and HELEN. M.. KUGLER,. hia wife..............
............ (herein “Barrower™), and the Mortgagee, . ..o oo

| SELPRELIANCE FEDERAL CREDI URIGH

P T T R R T N B ]

......... . . . , & corporation organized and
cx?ég‘gwﬁ the |axrs of, . the tnited Stateg . of Amergica..., ... L, whose address i5. ..o vrienerensees
. Chicago Avenue — Chicago, lllinals 60622 .. ....(hercin “Lender”).

.................... P A N A A I T R A R

|
i
WhERE S, Borrower is indebted to Lender in the principal sum of SEVENTY  $IX. THOUSAND. and QQ/100-. 1

I B N

............. £$76,000.00)....................Dollars, which indebiedness is cvidenced by Borrower’s
note dated. .. Q¢topzr, 21, 1986, .. .. (herein “Note™), providing for monthly instaliments of principal and
interest, with the batarce of the indebtedness, if not sooner paid, due and payable on. . November 1, 1998, .., ..

70 84 po5 D] Oaw

To Securs to Lender (£ the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, wi‘h-interest thereon, advanced in accordance herewith to protect the security of this
Mortgage. and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with intercst acecon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances” ), Borrower docs Jierebv mortgage, grant and convey to Lender the following described property
located in the County of. ... Cook, ... /. D NP , State of Illinvis:

LOT 14 IN BLOCK 1 IN BERKLEY SQUAP.UNIT NUMBER 7, A SUBDIVISION OF PART
OF THE SOUTH EAST 1/4 OF SECTION 7 AND.THAT PART OF THE SOUTH WEST 1/4 OF
SECTION 8, TOWNSHIP 42 NORTH, RANGE ]l1 EAST COF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECT RECORDED AUGUST 8, 196B AS
DOCUMENT NUMBER 20578659 IN COOK COUNTY,.  (LLINOIS.

P.I.N: 03-08-316-021 ’%_‘.
4

In the event of sale, transfer or assignment of all os eiy part of the
mortgagor's interest in the real estate herein described  the entire
balance then due on the note secured by this mortgage shall immediately

become due and payable.

gl
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[ 4

which has the address of. .. .. 4 We Burr Oak DEa.................. s weereen.. ... Aclington Heights
{Streot) B

..Illincis, 6Q034. . ....... {herein “Properly Address”);

[State and Zip Codel

TOGETHER with all the improvements now or herealter erected on the property, and all easemcnts, rights,
appurtenances, rents, royallies, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali
fixtures now or hereafter attached fo the property, all of which, including replacements and additions therclo, shall be
deemed to be and remain a part of the property covercd by this Mortgage; and all of the foregeing, together with said
property (or the leasehold estale if this Mortgage is on a leaschold) are herein referred to as the “Propetty"”.

Borrower covenants that Borrower is Inwfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
fisted in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UnNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein “Funds”) equal to one-twelfth of the yenrly taxes and assessments which may aftain priority over this
Mortgage, and ground rents on the Property, if nny. plus onc-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfth of yearly premium instnliments for morigage insurnnce, it any, all as reasonebly estimated initinlly amd from
time to time by Lender on the basis of assessments and bills and rensonable estimates thercof.

The Funds shaii be lield in an institution the deposits or accounts of which are insured or guarantced by a Federal or
stale agency (including Lender if Lender is such an institution). Lender shalt apply the Funds te pay said taxes, assessmenis,
insurance premiums and ground renls. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower jnterest on the Funds and applicable Iaw
permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid 0 Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any inferest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured
by this Morigage.

If the amount of the Funds heid by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of waxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, fisurrace premivms and ground rents as they fall due, such excess shaill be, at Borrower's option, either
promptly repaid te’ Dorrower or credited to Borrower on moanthly installments of Funds. I{ the amount of the Funds
held by Lender sin)l not be sufficient 1o pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay \~.Leiader any amount necessary (o make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrowe: re/uesting payment thereof.

Upon payment in tu); o all sums secured by this Mortgage, lender shall promptly refund to Borrower any Funds
heid by Lender, If under perascaph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immeliately prior to the sale of the Property or its acquisition hy lender, any Funds held by
Lender nt the time of application asp credit against the sums secured by this Morigage.

3. Application of Paymeiss. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof (ha'l b applicd by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to inicies! payable on the Noie, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrowcer shall pa all taxes, asscssments and other charges, fines and impositions sttributable to
the Property which may attain a priority over<bis Morigage, and leaschold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, if not paidip-such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall prompily furnish wf.end2e all notices of amounts due under this puragraph, and in the event
Borrower shudl make payment direcdy, Borrower spetlopromptly furnish 1o Lesder receipts evidencing such payments.
Borruower shal! promptly discharge any lien which hay priority over this Mortgage; provided, that Berrower shall not be
required to discharge any such lien so long as Borrower skall (gree in writing to the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such fien in,
legal proccedings which operale to prevent the enforcement ¢4 the lien or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improvemciw'now existing or hereafter erected on the Property instired
against loss by fire, hazards included within the term “extended vorerage™, and such other hazards as Lender may require
and in such amounts and (or such periods as Lender may require; provired, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the suins’sceured by this Morigage.

The insurance carrier providing the insurance shali be chosen by Brrruwer subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insiccoce policies shall be paid in the manner
provided under paragraph 2 hereof or, if net paid in such manner, by Barrow:r making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Leador und shall include a standard mortgage
clausc in favor of and in form acceptable to Lender. Lender shadf have the right to ho'd the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of ppid premiums, In the event of Joss,
Borrower shall give prompt notice to 1he insurnnce carrier and Lender. [ender miay make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise sgree in writing, insurance procecds shull be asppied 1o restoration or repair of
the Property damaged, provided such restoration or repait is economically feasible and the secuny of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security o. this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the <acess, if any, paid
to Borrower. If the Property is abandoned by Borrower, ar if Borrower [ails to respond to Lender witairn 30 days from the
date notice is mailed by Lender to Borrower that the insurance earricr offers 1o settie a claim for insurcnie benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair 27 the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or posipone the due date of the monthly installments referred to in paragraphs } and 2 hereof or change the amount of
such instaliments. If under paragraph !8 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and (o any insurance policies and in and to the proceeds thereofl resulling from damage to the Property prior to the sale
or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immedialely prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominivms; Planned Urit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on o i{caschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or poverning the condominium ar planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constiluent documeats. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part bereof.

7. Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which raaterially affects Lender's interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings invelving a
bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender’s interest, facluding, but not limited to, disbursement of
reasonable attomney's fees and cniry upon the Properly to make repairs, If Lender required mortgage insurance as a
condition of making the loan secured by this Morigage, Borrower shnll pay the premiums required to maintain such
insurance in effect until such time ns the requirement for such msurance termingtes in accordance with Borrower's and
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