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Talman Home Federal S&L Association COF% rﬁ?‘f’"g*’,,’%‘-ﬂ;‘gh

30 West Monroe Street
Chicago, IL 60603 66 00T 28 P 3: 22 86506529

Attn: Rose Svoboda

Loan #19_8658—9

SPACE ABOVE THIS LINE FOR RECORDER’S USE
"This instrument was prepared by: |

3" - Roge  Svebkoda,. . Talman Home. Federal S&L.Assoc. ..
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§5 h MULTIFAMILY MORTGAGE, ‘ﬁ; ]3 OO
N

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (herein »asirument™) is made this .......... drd....... day of ...........
Q 19..86.... between the Mortgagor/Granzor, ... .Mary. E.. ULllrich
[N Whose address is .....2104706. N Qak .Bak. Avenue,. Sh1eaga s Tho. 80635 . st

{ herein “Borrower™), and the Mortgagee, Salman. Home.. Faderal. Savings.. &. . Loan. Association.......
organized and existing under the laws of

q o Carparatdon. e
Ldndted. States., whose aadrissis .. 5501..8..Kedzde,..Chicaga,. 1L....60629...............
.............................................................................................................................................................. { herein "*Lender™).

WHEREAS, Borrower is indebted to Lender in the/privcipal sum of ....ONE. HINDRED..ITHIRTY..SEVEN.........
.. THOUSAND..TWQ, HUNDRED..&. . 0Q/180..(S§137,200.00) ... Dollars, which indebtedness is

evidenced by Borrower's note dated ......0ctober..3,. . J285 i ( herein **Note™), providing for
monthly installmenis of principal and interest, with the baizace of the indebtedness, if not sooner paid, due and

payable on ...November.. 30,..2000..

To SEcURE To LENDER () the repayment of the indebtedness’er idenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: { b} the repaymen/ of any future advances, with interest thereon,
made by Lender to Borrower pursuan to paragraph 30 hereof { heicin “*Future Advances"); t-theperformence-of—

the covenunts and -ag . eondained -in -a Construction- Loan Agreement- hetween-Lender -and-

all other surms, with interest thereon, advanced in aveordance herewith to protectthe security of this instrument; and
{¢) the performance of the covenants and agreements of Borrower herein containzd, Sorrower does hereby mortgage,

rant. convey and assign 16 Lender [the—ieasehold-cstate  pursuant to 4 leasc- cnrcein ground- lease ).
4 Y
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eny located in .......! [9teToX R ¢+ 1T 1+ § o SO PO SRRSO DR PRSVURION

State of Hlinois:

* Delete brackeied material if ot compleied.

1LOT 35 AND 36 IN BLOCK 1 IN J.E. WHITES FIRST RUTHERFORD PARK ADDITION A SUBDIVISION
OF THAT PART OF THE EAST TWO THIRDS OF THE SOUTH HALT OF THE EAST HALF OF THE NORTH
WEST QUARTER LYING SOUTH OF THE CHICAGO MILWAUKEE AND ST. PAUL RAILROAD (EXCFPT PART
DEEDED TO THE CITY OF CHICACC WOR RUTHERFORD PARK) 1IN SECTION 31, TOWNSHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

?J:N.' |3-3)-123- 0534-0000
P’f()/e/??j/ addeess. 2104-06 N Ok Fork fve.
C/w/%q TAL 6IE35
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Uniform Covenants. Bojro mﬁplﬁm rolmRY
PAYMENT OF PRINClP rrow: L nci gnd eresl on the indebtedness

1.
evidenced by the Nole, any prepayment and late charges provided in the Note and ali other sums secured hy this Instrument

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a wnitten waiver by Lender, Borrower shall
pay 10 Lender on the day monthly insialiments of principal oz interest are payable under the Note (or on another day designated in writing by
Lender), until the Nate is paid in full, a sum (herein “Funds”) equal to onc-twelfth of (a} the yearly waler and sewer rates and taxes and
assessments which may be levied on the Propeny, { b) the yearly ground rents, il any, (c) the yearly premium instaliments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, (d) the yearly
premium installmenis for monguge insurance, if any, and (e) if this Instrument is on a leaschold, the yearly fixed rents, if any, under the ground
lease, all as reasonably estimated initially and from time to 1ime by Lender on the bagis of assessments and bills and reasonable estimates thercof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender's sofe discretion, at any time upon
aotice in writing to Borrower. Lender may require Borrowers 1o pay (0 Lender, in advance, such other Fuads for other taxes, charges, premiums,
assessments and impoditions in connection wilh Borrower or the Property which Lender shail re bly deem ¥y to protect Lender's
interests ( herein "Other impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a lump sum or in periodic inntallmemis, ar Lender’s ppuon,

_ The Funds shall be held in an institution(s) the deposits or accounts of which are insured or guaraniced by a Federal or state agency
{including Lender if Lender is such an institution ). Lender shall apply the Funds io pay said raies, renis, LAXCs, a5SCISMENts, iNSUFance premiums
and Other Impositions 5o long as Berrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so halding and applying the Funds, analyzing said account or for verifying gand compiling said assessments and bills, unless Lender pays
Borrower interest, earaings or profis on the Funds and applicable faw pesmits Lender to make such a charge. Borrower and Lender may agres in
writing at the lime of execution of this Instrument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires interest, earnings or profits 1o be paid, Lender shall not be required to pay Barrower any interest, earnings or profits on the
Funds. Lender shail 7ve to Borrower, without charge, an annugl accounting of the Funds in Lender's normal formail showing credits and debits 1o

the Funds and the 7 wrpo e for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this
instrument.

A

If the amouni of the (<up is held by Lender ai the time of the annual accounting thereof shall d the | d ry by L
1o provide for the paymeni of woter and sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited (0 Puvcoivr-on the next monthly installment or installments of Funds due. Jf as any time the amount of the Funds held by
Lender shall be less than the amCua? deemed necessary by Lender to pay water and sewer rates, taxes, assessments, insurance premiums, rents and
Other Impositions, as they fall due, Forr-wer shall pay to Lender any amount necessary tc make up the deficiency within thiny days alter notice

from Lender to Borrower requesting pym.ent thereaf.

Upon Borrower's breach of any covcnant or_ agreement of Borrower in this Instrumem, Lender may apply, in any amount and in any order as
Lender shall determine in Leader’s sole discredon, apy Funds held by Lender at the iime of application (i) to pay rates, rents, taxes, assessments,

insuranoce premiums: and Other Impositions whiclh 2.e now or will hereafer become due, or (i} as a credit against sums secured by this Instrument,
inent, Lender shall promptly refund 10 Borrower any Funds held by Lender.

Upon payment in full of all sums secured by this Instroc
3. APPLICATION OF PAYMENTS. Unless applicable taw provides otherwise, all paymenis received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followin; order of priority: (i) amounts payable to Lender by Borrower under paragraph 2
hereof? (ii) interest payable on the Note; (iii) principal of e viie: (iv) interest payable on advances made pursuant to paragraph 8 hereal: (v)
principal of advances made pursuani to paragraph 8 hereof; (vi? irierest payable on any Future Advance, provided that if more thar one Future
Advance is outsinnding, Lender may apply payments received zinng the amounts of interest payable on the Future Advances in such order as
Lender, in Lender’s sole discretion, may determine; (vil} principal af =a; Future Advance, provided thal if more than one Future Advance is
outstanding. Lender may apply payments received among the principa balalices of the Future Advances in such order as Lender, in Lender's sole
‘discretion, may determine; and (viii} any other sums secured by this (=striinent in such order 2s Lender, at Lender’s option, may determine;
provided, however, that Lender may, al Lender’s option, apply any sums pi yatie pursuant to paragraph 8 hereal prior 1o interest on and principal
of the Note, but such application shall not otherwise affect the order of prionit; of application specified in this paragraph 1.

4, CHARGES:; LIENS. Borrower shall pay ail waiter and scwer rates, rems, taxes, ar.csoments, premiums, and Other Impositions attributable 10
the Propenty at Lender’s opuion in the manner provided under paragraph 2 hereof or, if rot paid in such manner, by Borrower making payment,
when due, direaly to the payee thercof, or in such ather manacr as Lender may designate or-writing. Borrower shail prompely fumish 1o Lender all
notices of amounts due under this paragraph 4, and in the event Barrower shall make paymem ~Lcctly, Borrower shall prompnly furnish 10 Lender
receipts evidencing such paymems. Borrower shall promptly discharge any lien which has, or may 1ave. priority over or equality with, the lien of
this Instrument, and Barrower shall pay, when due, the claims of ali persons supplying labor >r. m-erials to or in connecion with the Propery.
Without Lender's prior written permission, Bortower shall nor allow any lien inferior to this Instia’ ent o be perfected against the Propesty.

8. HAZARD INSURANCE. Barrower shall keep the impravements now existing or hereafter erecter” an .he Property insured by carriers at all
times shtisfactory to Lender against loss by fire, huzaeds included within the term “extended coverage™, recit 0ss and such olher harards, casunities,
liabilities and contingencies as Lender {and, il this Insirument is on a leaschold, the ground lease ) shall require and in such amountt and for such
periods as Lender shail require. All premiums on insurance polictes shall be paid, at Lender's option, in the \1a iner provided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may cesienaie in writing.

All insurance pohucs snd renewals thereof shail be in a form acceptable 10 Lender and shall include a standard . —ior Jase clause in favor of
and in form acceptable 1o Lender. Lender shall have the right to hold the policies, and Borrower shall premptly furnish . Lender 3)) renewa)
notices and all receipis of paid premivums. At least thirty days prior 1o the expiration date of a policy, Borrower shall deliver 1~ ender a renewal
policy in Form satisfactory 10 Lender. If this Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of afl poliies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground icase, the originals thereal may not be supplied by Borwwr 10 Lender.

n the event of loss, Borrower shall give immediate writien notice to the insurance carrier and 10 Lender. Borrower hereby authorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compramise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, ta collect and receive insurance proceeds, and to deduct thérefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Leader, a1 Lender’s option, (&) o hold the balance of such proceeds 10 be used 1o
reimburse Borrower for the cost of reconstruction or repair af the Property or ( b) 10 apply the balance of such proceeds 10 the payment of the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereol {subject, hawevcr. 1o the rights of

the lessor under the ground lease if this Instrument is on a leasehold ),

If the insurance proceeds are heid by Lender to reimburse Borrower for the cost of restoration and repair of the Propenty, the Propenty shall be
restored 1o the equivalent of its original condition or such other condition as Lender may apprave in writing. Lender may, at Lender's option,
condition disbursement of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor's
cosi estimates, architect’s centificates, waivers of liens, sworn statements of mechanics and magerialmen and such other evidence of costs, percentage
completion of construction, applicatian of payments, and satisCaction of iiens as Lender may reasonably require, If the insurance prooeeds &re
applicd 10 the payment of the sums secured by thiy Instrument, any such application of proceeds to principal shall nol extend or postpone the due
dates of the monthly installments referred 10 1n paragraphs | and 3 hereof or change the amounis of such instaliments. IF the Property is sold
pursuant to paragraph 27 hereol or if Lender acquires title to the Property, Leader shall have afl of the right, titia and inrerest of Borrower in and to
any insurance policies and unearned premiums thereon and in and 1o the proceeds resulting from any damage 1o the Property prior to such sale or

soquisition,
6 PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or
deteniorauon of the Property. (b) shall not abandon the Property, {¢) shall restore or repair promptly and in a good and workmanlike manner all
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“ ESTOPPEL CERTIFICATHN Q FﬂEﬂ% @ﬂl‘A est fi mw with a written statement, duly
i uMms secure is Tnst ht'al L!» kmc\"tuch exists against such

acknowledged, setting forth the s
sums and thé obligations of this fnstrument.

1S, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended to be a security agreement pursuant to the
Uniform Caommercial Code for any of the itlems specified above ns part of the Property which, under applicable law, may be subject to a security
interesy pussuant 1 the Uniform Commercinl Cade. and Borrower hereby grants Lender a security intereat in said items.  Borrower agrees that
Lender may file this Instrument, or a reproduiction thereof, in the real estate records or other appropriate index, as a financing statement for any of
the items specified above as pant of the Property. Any reproduction of this Instrument or of any other security Agreement or financing statement
shall be sufficient as a financing statement. In addition, Borrower agrees to execute aiid deliver 10 Lender, upon Lender's request, any financing
statcments, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a seeurily interest with respect o said ilems. Borrower shall pay all costs of filing such financing starements and any extensions, renewais,
amendments and refeases thereol, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prier written consent of Lender, Borrawer shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other secufity interest in said items, including replacements and additions therete. Upon Borrower’s breach of any covenant
or agreement of Barrower contained in this Instrument. including the covenants to pay when due all sums secured by this Instrumeni, Lender shall
have the remedies of a secured party under the Uniform Commercial Code and, at Lender’s option, may afso invoke the remedies provided in
paragraph 27 of this Instrument as (o such items. In exercising any of said remedies, Lender may proceed against the items of real propenty and
any items of personal property specified above as pan of the Property separately or together and in any order whatsoever, without in any way
affecting the avaiisbility of Lender’s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "lense” shall mean *sublease” if this Instrument is on a lensehold.
Borrower shall comply withs and observe Borrower's obligations as Jandiord under alt loases of the Property or any pan thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrawer, #t Lender's request, shall
furnish Lender with er«cuaisd copies of all leases now existing or hereafler made of all or any part of the Property, and all leuses now or hereafier
entered into will be in fGvin and substance subject to the approval of Lender. Al lcases of the Property shall specifically provide that such leases
are subordinate to this [ritrument; that the yenant attorms to Lender, such attornment to be effective upon Lendec's aoguisition of title to the
Property: that the tenant agrees |0 exccute such further evidences of attornment as Lender may from time to time request; thut the attornment of the
tenant shall not be ierminatcs ¥y foreclosure; and that Leader may, at Lender's opnon. accept or reject such attornments.  Borrower shall not,
withowt Lender's writien conszat, oliecute, madify, surrender or terminaie, cither oral!y or ip whting, any lease now existing or hereaflter made of all
or any part of the Property providi/iy fr & term of three years or more, permil an assignment or sublease of such a fease without Lendet’s written
consent, or request or consent to thy sriGrdination of any [case of afl or any part of the Property to any lien subordinate to this Instruenent. IF
Bomawer becames aware that any 1enar. poposes to do, or is doing, any act or thing which may give rise 10 any right of sct-off against rent,
Borrower shall (i) take such steps as shail 7 scasonably calculated to prevent the accrual of any right to a set-off against rent, (i) notify- Lender
thereol and of the amount of said ser-offs, and (i3} within 1en days after such accrual, reimburse the tenamt who shall have acquired such right o
sct:off or take such other sieps as shall effective.y d scharge such set-off and as shall assure that rents thereafier due shall continue 1o be p-ylble

without ser-off or deduction. -

Upon Lender's requesi, Borrower shall assign 10 Le ader, '"ny written instrument satisfaciory to Lender, all lesses now existing or hereafier made
of all or any part of the Property and afl security deposi:=mude by tenants in connection with such leases of the Property. Upon assignment by
Borrower to Lender of any feases of the Propeny, Lender saall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right to modify, extend or terminate such existing leases and to execute new leases, in Lender's sole discretion.

17. RFMEDIES CUMULATIVE. Each remedy provided in this'Is strument is distinct and cumulative 1o all other rights or remedies under this
Instrument or afforded by law or equity, and may be exercised concurreraly, independently, or successively, in any order whatsoever,

18. ACCELERATION iN CASE OF BORROWER'S INSOLVENCY. I 3/ cuwer shall voluntarily file & petition under the Federal Bankrupicy
Act, as such Act may from_ lime 19 :ime be amended, or under any simiiar o7 successor Federal statute relating to bankrupicy, insolvency,
arrangements of reorganizations, or under any state bankrupicy or insolvenc) asi, or file an answer in an involunilary proceeding admitting
insolvency or inability to pay debts, or if Borrower shall fail ta obisin a vacation o s'ay Hf involuniary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or if Borrawer shall be adjudged a bankrupt, ¢l if o trustee or receiver shall be appointed for Borrower or
Borrower's propenty, or if the Propenty shall become subject to lhcjun'sdiclion of a Fed:ra’ bankrupicy oourt or simifar state oourt, or if Borrower
shall make an assignmen for the beneBit of Borrower's creditors, or if there is an attacke_at, execution ot other judicial seizure of any portion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, ot Lendar's vpnon. declare all of the sums secured by this
Instrument to be immediately due wnd poyable without prior notioe 10 Borrower, and Lender my inve'ic any remedies permitied by paragraph 27
of this Instrument. Any anoeney's fees and other expenses incurred by Leader in connection witl, Barmower’s bankrupicy or any of the other

aforesaid events shall be additional indebtedness of Borrower secured by this inscrument pursuaat (2 Jv ragraph 8 hereof.

19, TRANSFERS OF THE PROPENTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUMP "CN- On sale or transfer of (i) all or
any part of the Propeny, or any interest therein, or (ii) beneficial inleresis in Borrower {(If Borrower is no; a rxtural person or pevsons but is a
corporation, parinership, trust or ather legal entity ), Lender may, at Lender’s option, declare all of the sums cscured by this Instrument to be
immediately due and payable, and Lender may invoke any remedies permitted by paragraph 27 of this instrument. T7.L option shall not apply in
case of
(a) wransferns by devise or descent or by operation of law uypon the death of a joint ienant or a partner;
(b) sales or transfers when the wransferee’s creditworthiness and management ability are satisfactory to Lender nro the transferee has
executed, prior to the sale or transfer, & wrilten atsumPtion agrecment containing such terms as Lender may requiie, .ur'«dmg. if requln.-d
. by Lender, an increase in the rate of interest payabie under the Nofe;
{c) the grant of a leaschold interest in a part of the Propeny of three years or less { or such Jonger lease term as Lender may e:mit by prior
wrillen approval) not containing an option o purchase (except any interest in the ground lease, if this Instrument is wu= & legsehold);
(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneRcial interests in Borrower, but excluding sales or transfers under subparagraphs (a) and (b} above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Nate; and
{e) sales or transfers of fixtures or any persaonal property pursuant to the first paragraph of paragraph 6 hercof.

20. NOTICE. Except for any notice required under applicable law to be given in another manner, {a) any notice 10 Borrower provided for in this
Insirament or in the Note shall be given by mailing such nolice by certified mail addressed to Borrower at Borrower’s address stated below or at
such oiher address as Borrower may designate by notce 1o Lender as provided herein, and (b} any notice m Lender shall be given by certified
mail, ;atum receipt requested. 10 Lender's address stated herein or to such other add as Lender may designate by notice 10 Borrower as
provided herein. Any potice provided for in this Inastrument or in the Nate shali be deemed 10 have been given to Borrower or Lendar when given

in the manner designated hercin.

21. .SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 19 hercof. All covenanis and agreements of Borrower shall be joint and several. In exercising any rights hereupder or
raking any actions provided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this lasizument are for convenience only and are pol to be used to interpret or define the provisions

hereof.

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW; SEVERABILITY, This form of multifamily instrument combines
uniform covenants for nanonal use and pon-uniform covenanls with limited varistions by jurisdiction 10 conatitute & uniform security instrument
covering real propenty and related fixtures and personal property. This Insirument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this lnstrument ar the Note conflicts with applicable law, such conflict shall nct affect orher
provisions of this Instrurnent or the Note which can be given effect withoul the conflicling provisions, and to this end the provisions of this
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upon Borrower's breach of any covenant or ggeeement of Borrower in this lastrument, including, but not
limited to. the covenants to pay when duc any sums secured by this [nstrument, Leader at Lender's option may deelare all of the sumis secured by
this Instrument to be immediaicly due and payable without further demand and may foreclose this Instrument by judicial procecding and may in-
voke any other remedies permitted by applicable Jaw or provided herein. Lender shall be entitled to collect all costs and expenses incurred in pursu-
ing such remedies, including, but nat limited to, attorney's fees, cosis of documentary evidence, absiracts and title reports.

28. RELEASE. Upon payment ofall sums secured by this Instrument, Lender shall relense this Instrument. Borrewer sholl pay Lender's reason-
able costs incurred in releasing this Instrument,

29, WAIVER OF HOMESTEAD AND REDEMPPTION, Borrower hereby waives all right of homestead exemption in the Propenty. [T Borrow-
er is a corpotation, Borrower hereby waives ali right of redemption on behalf of Borrower and on behalf of all other persons acquiring any interes!
or title in the Property subsequent to the date of 1his Instrument, except decree oF judgment creditors of Borrower.

30. FUTURE ADYANCES., Upon request of Borrower, Lender. at Lender's option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances 1o Borrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced
by promissory notcs staling that said notes are secured hereby. At no time shall the principal samount of the indebtedness sccured by this Instrument,
not including sums advanced in accordance herewith 1o prolect the sceunrity of this |l15|l'l6“cnl. exceed the original amount of the Note (US

$...137,200.00 ........... } plus the additional sum of US$ . ........... e e

31. The Borrower reresents and agrees that the proceeds of the Note sccured by this Mortgage will be used for the puipose specified in Section
6404 (1) (c} of Chapicr 27 of the Ilinois Revised Statutes and thai the principa) ebligation secured hereby constitules a business loan which comes
within the purview of sa‘u paragraph. o .

32, 1 is convenanted Bpa e that the property monguged herein shall at no time be made subject to any Trust Deed, Mongage or other lien
subordingte to the lien of this (18 ument. In the event that the property mortgaged herein does beeome subject to any such Trust Deed, Mortgage
or other lich subordinate to the iiers of s his Mortgage, Leader may, at Lender's option, declare all of the sums secured by this Instrument 1o be fmme-
dintely due and payable, and Lengder Gay invoke any remedies peemitied by paragraph 27 of this Instrument.

IN 'Wi‘TNi:SS WHEREOF. Borrowcr' has ~xe~uted this Instrument or has caused the same to be executed by its representalives thereunio duly
authorized,

Borrower's Axglmoss:

2104-06 N/ Osk Park Avenue

{page 7 of 8 pages)
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Loan #198658-9

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 3rd day of October,
1986 and is incorporated into and shall be deemed to amend and
supplement the Multifamily Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure

Borrower’'s Adjustable Rate Note (the "Note") to TALMAN HOME FEDERAL

SAVINGS AND LOAN ASSOCIATION OF ILLINOIS (the "Lender")} of the same

date and covering the property described in the Security Instrument
and located at:

2104-06 N. Oak Park Avenue, Chicagu, Illinois 60635
(Property Address)

THE NOTE CONT/.1NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE #2@THLY PAYMENT. IF THE INTEREST RATE INCREASES, THE
BORROWER 'S MONT 41/ PAYMENTS WILL INCREASE. IF THE INTEREST RATE
DECREASES, THE BOWOWER'S MONTHLY PAYMENT WILL DECREASE.

the provisions contalin:d in the Note concerning per annum interest
rate and monthly payient changes are as follows:

" ... The initial rate of ’“nterest due and payable hereunder shall be
10.25 percent per annum, The intarest note is subject to change,
however, beginning on the ls: day of November, 1991 and on that day
every Thircy Sixth (36th) month(thereafter (the "Change Dates") subject
only to the limitations set forth harein. The per annum Rate Of
Interest shall be changed on esach "C:enge Date” tc a "Rate Of Interest"
which equals the "Current Index Rate" plus 3.00 percent. The CGurrent
Index Rate shall be the most recent "Index Rate" avallable as of 30
days prior to a Change Date. The Inde:i Rate shall be the yield in
United States Treasury securities adjusted /to a constant maturity of
Three Years, as made available by the Federeli. Reserve Board. If the
Index Rate is no longer avallable, the holder /of the Note will choose a
new index which 1Is based upon comparable iInfoixmiation. Written notice
of the note holder’s choice of a new index sha'l be s=sent to the

undersigned.

Changes to the per annum rate of interest, as dfscribed above,
shall be subject to the following limitations. During Gth:.term of the
loan the per annum rate of interest on any Change Date shall never be
greater than 15.00 percent per annum or be less than 10.00 nercent
per annum, Late charges and default charges as specified lelow,
however, are payable in addition to the per annum rate limitaciora set
forth in this paragraph and nothing contained herein shall be de:me/l to
1imit the imposition of such late charges and/or default charges.

The initial monthly installment payments of principal and interesc
shall be in an amount necessary to amortize the original indebtedness,
together with interest at the initial rate, over a Twenty Five year
periocd (the Amortization Period). Monthly installments of principal
and interest, however, shall be changed, effective with the installment
due in the month immediately subsequent to the Change Date, to an
amount necessary to amortize the principal balance outstanding on such
Change Date, together with iInterest thereon at the new per annum rate
of interest over the number of years remaining in the Amortization
Period. 1Interest on this loan shall be payable monthly in arrears,
except that per dlem interest from the date of disbursement to the end
of the calendar month in which disbursement occurs shall be paysble in

advance.

IN WITNESS WHEREOF, Borrower has executed this RIDER.

/ .
’/ 2 Z '-—7, J’.f :_“;‘./ /
Borrowers: /éf;%?i;cén P 7.£;$éféfﬂf(7 Z4

Mary E. WI rich

Borrowers Address: 2104-06 N, Oak Park Avenue
Chicago, Illinols 60635

624 Y05 %
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