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ASSIGNMENT OF REN'I'S FOR INDIVIDUALS

KNOW ALL MEN BY THESE PRESENTS, that RUBEN RANGEL AND JOAN RANGEL, HIS WIFE

of the CITY of CHICAGO , County of COOK ,and Stateof ILLINOIS

in order to secure an indebtedness of FORTY THOUSAND and no/100-~

Dollars ($40,000.00 ), executed a mortgage of even date herewith, mortgaging to
GreatAmencan Federal Savings and toan Assocratyon, Qak Park, Lilinois,
the following described real estate:

THE 4 IN BLOCK 6 IN BICKERDIKE'S ADDITION TO CHICAGO IN THE WEST 1/2 OF ce
THE NORTH WEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P. A. 1409 W. SUPERIOR ST.

CHICAGOD, IL 60622 .

PERMANENT INDEY, NUMBER: 17-08-110~013-0000 K. VOLUME: 589
and, whereas, said Ass~2ip’ian ia the holder of said mortgage and the note secured thereby:

NOW, THEREFORE, in ori.er to further secure said indebtedness, and as a part of the consideration of said transaction, the un.
dersigned hereby assign . tomns’cr . and set  over unto said Association, hereinafter referred to as the Association, and/or its
successors and assigns, all the ven’s now due or which may hereafter become due under or by virtue of any lease, gither oral or
written, or any letting of, or any agreement for the use or occupancy of any part of the promises herein described, which may
have boen heretofore or may he “-.eaftor made or agreed to, or which mny be made or agreed to by the Association under the
power herein granted, it being the interiticn hereby to establish an absolute transfer and assignment of all such leases and agree-
ments and all the avails hereunder unte e ‘Arsociation and especially those certain leases and agreoments now exiasting upon the

property hervinabove described.

The undersigned, do hereby irrevocablr appoint the said Association the agent of the undersigned for the management
of aaid property, and do hereby authorize the Asiociition to let and re-lot said premises or any part thereof, according to ita own
discretion. and te bring or defend any suits in conneriion with said promises in its own name or in the names of the undersigned,
as it may consider expediont, and to make such repnira (o 'the premises as il may deem proper or advigable, and to do anything
in and about maid premises that the undersigned migh* <o, hereby ratifving and confirming anything and everything that the

said Aasociation may do.

Tt is understood and agreed that the said Association =hall.have the power to use and apply said avails, jasues and profils
"toward the payment of any present or future indebtedness or 1 ability of the undersigned to the aaid Association, due or to be-
come due, or that may hereafter be contracted, and aiso toward ine payment of all expenses for the care and management of said
premises, including taxes, insurance, assessments, usual and custon.sirv 'commissions to a real estate broker for leasing said prem-

- isen mnd collecting rents and the expense for such attorneys, agents aid .e~vants an may reasonably be necessary.

It is understocd and agreed that the Association will not exercise if2-iights under this Assignment until after default in
any payment secured by the mortgage or after a breach of any of its covenanta

It is further understood and agreed, that in the event of the exercise of ti:ia ~asignment, the undersigned will pay rent for
the premises occupied by the undersigned at the prevailing rate per month for eacn :2om, and a failure on the part of the under-
signed to promptly pay said rent on the first day of each and every month shall, in and of itaelf constitute a forcible entry and
detriner and the Association may in its own name and without any notice or demand, m7intain an action of forcible entry and
detainer and ohtain posaession of said premises. This assignment and power of attorney hail be binding upon and inure to the
benefit of the heirs, exocutors, administratora, succeasors and assigns of the parties heroto and! vhall be construed as a Covenant
running with the land, and shall continue in full force and eifect untii all of the indebtednegs o liabidity af the undergigned to the
said Association shall have been fully paid, at which time this assignment and power of attorney sha:' terminate.

The failure of the Association to exercise any right which it might exercise hereunder shall not >e deemed & waiver by the
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Asspciation of its right of exercise thereafter.
IN WITNESS WHEREQF, the undersigned have heveunto sot their hands and seals this. ... .. S 2% 5 I
L ﬂ Mp
SEAL 2% ()i g (SEAL
JOAN/RANGEL
(SEAL) (SEAL)

~

STATE OF 27771075
COUNTY OF AJP§7€ } ~

and for said County, in the State aforesaid, DO HEREBY CERTIFY THAT
RUBEN RANGEL AND JOAN RANGEL, HIS WIFE

I, . a Notary Public in

personally known to me to be the same persoi® whose nameS are subacribed to the foregoing instrument,
appeared before me this day in porson, and acknowledged that they signed, senled and delivered the said instrument
es  their free and voluntary act, for the uses and purposes therein get forth.

mmﬂmm and Notarial Seal, this /?m day of &W . AD. 19 on
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