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MORTGAGE

THISMORTGAGE (“Security Instrument™) is given on GCCTOBER 17 .
19 86 The mortgagor is SUSAN A. LISS, divoroed and not since remarried
*Borrower™). This Security Instrumenl is given to
ICM MORTGAGE CORPORATION . which is organized and existing
uvgiigﬁhc aws of , The State of Delaware , and whose address is
;ﬂ uth Ulster Street, Suite #100, Englewood, Colorado 80111 {“Lender"").
reincipal sum of SIXTY FIVE THOUSAND NINE HUNDRED FIFTY AND 00/100
i Dollars(US. § 65,950.00 ). Thisdebt is evidenced by Borrower's note

dated the same date as this Sccuray Instrument (*Note*), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on NOVEMBER 01, 2001 . This Sccurity Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) tlie payment of all Gthir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinsnce of Borrower's covenants and agreements under this Security Instrument and

Q the Note. For this purpose, Borrower does hrichy mortgage, grant and convey to Lender the following described property
™~
™~

ICM# 20-DUBE96 T

"
Borrower owes Lende! the

located in COOK ‘ Counly, lllinois:

FARCEL 1! LOT & IN CHERRY ERION VILLAGE UN J
PLANNED UNIT DEVELOFMENT IN TH™. NORTHEAST 11141.—6F£§EIS1?13N 10
TOWNSHIF 42 NORTH, RANBE 10, E&37 OF THE THIRD FRINCIFAL ’
MERIDIAN, IN COOK COUNTY, ILL.IMOIS ACCORDING TO FLAT OF
FLANNED UNIT DEVELOFMENT RECORLEN OW AFRIL 19, 1984, AS
DOCUMENT NO. 26945171, AND CORRECTEL 2Y CERTIFICATE OF
CORRECTION, RECORIED AS DLOCUMENT NUNMHZER 24989856, I oK
COUNTY, ILLINOIS. 8651)c166C§

FARCEL 23 EASEMENT FOR INGRESS ANI EGRESS OUER AND Ti 5
FARCELS 304 THROUGH 310, BDTH INCLUSIVE, IN.CPERRY ;;gggGH
VILLAGE UNIT 2, AFPURTENANT TO FARCEL 1 AS SE!I FORTH IN THE
CHERRY RROOK VILLAGE DECLARATION OF COVENANTS, CUNDITIONS
AND RESTRICTIONS RECORDEDN AFRIL 19, 1984, AS DOCJUMENT NO
27052209 AND AS AMENDED BY DOCUMENT NO. 272124372, '

Q~/0-207-00 " 88 80203

which has the address of 1563 GATEWOOD AVENUE . PALATINE,)
inoi " r Ad I H
filinois - &%9‘67 (""Property dress™)

TOGETHER WITH all the impravements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water vights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred toin this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genecrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instromemcovdring real property.

"w

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 1 00 Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment an te Charges. Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or t0 a written waiver by Lender. Borrower shail pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, 2 sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secunty Insirument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates ol future cscrow items.

The Funds shalif be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender s such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permiits Lender 1o make suzh a charge. Borrower and
Lender muy agree in writing that interest shall be paid on the Funds. Unless un agreement is made or upplicable law
reguires interest 1o be paid, Lender shall not be required to pay Borrower any interest or curnings on the Funds, Lender
shall give to Borrower, without charge, an snnuaf accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

H the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
al Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount neces’ary o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower
any Funds held by Vender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shali apply, no later
thap immediately prizr o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditage.nst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bowrsptizd: first, to late charges due under the Note; second, to prepayment churges due under the
Note; third, Lo amounts puyabl vader paragraph 2; fourth, to interest due; ond last, (o principal due.

4. Charges; Liens, bo rower shall pay all taxes, assessments, churges, fines and impositions atiributable 1o 1the
Property which may attain priority-aver this Security Instrument, and leaschold paymenls or ground rents, il any.
Borrower shall pay these obligationt in (bcmanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor‘owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover roakes these payments directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ofip< lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien t7/this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shall satisfy the liza or take one or more of the actions set forth above within 10 days
of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term “extendes coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouvity and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower zubject 10 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aad shzll include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, Parrower shall promptly give to Lender
ali receipts of paid premiums and renewal notices. In the event of loss, Borrower 5hz il give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowe:.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shuat oeapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lenaer’s speurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, t).e insurance proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any <xce:s paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the ‘asurance carrier has
offered to settle o claim, then Lender may collect the insurance proceeds. Lender may use the progrediito repair or restore
the Property or 10 pay sums secured by this Sccurity Instrument, whether or not then due. The 30:dry period will begin
when the noticeis given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sia!l not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right ta uny insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantiajly

6. Preservation and Maintenance of Propeity; Leaseholds.
change the Property, allow the Property to deteriorate or commit waste. If this Security Insirument is on a Jeasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower [ails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8300958
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this i7th  dayof  October .19 86,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’'} of the same date, given by the undersigned (the “Borrower"'} to secure Barrower's Note o

ICM MORTGAGE CORPORATION, a Delaware Corporation (the “Lender”)
of the same date and covering the Property described in the Security Instrument and jocaled at:

1563 Gatewocd Avenue, Pal 'r}pre)ry,AdId!.é“] 60067

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common areas and facilities, as described in this SECURITY INSTRUMENT teo which this
RIDER is attached

(the “Declaration”). The Property is a part of a planned unit development known as

CHERRY BROOK VILLAGE

[Name of Planned Unit Develupment}

{the “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of

Borrower's interest.

PUD CoUENANTS. In addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covepsnt and agree as follows:

A. PUD GbYgotions. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Pocuments. The “Corsiiteent Documents” are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document wlich creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shail'uromptly pay, whei due, all dues and assessments imposed pursuant fo the Constituent
Documents.

B. Hazard Insurance. SO long as the Owners Association maintains, with a gencrally accepted insurance carrier, a
“‘master” or “blanket™ policy inz2iing the Property which is satisfactory to Lender and which provides insurance coverage
in the amounis, for the periods, and againit the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision /a1 tniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yenrly premium installments for hazard insurance on the Property; and
(i} Borrower’s obligation under Uriform Covenani § to maintain hazard insurance coverage on the Property is

deemed satisfied to the extent that the required coverigs is provided by the Owners Association policy.
Horrower shall give Lender prampt notice ot eziviapse in required hazard insurance coverage provided by the master

or blanket policy.

in the event of a distribution of hazard insurance /srocreds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any.proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the procecds to the sums {ecr.red by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such &ctions as muy be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptable in Forri,amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim for damages. Zirect or consequential, payable to Borrower in
connection with uny condemnation or other taking of all or any part of the Propsiiy or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnation, are hereby assigned anc shail be paid to Lender. Such proceeds shall
be applicd by Lender to the sums secured by the Security Instrument as providea'in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall nol, except after notice {o Leiver and with Lender’s priar written

consent, cither partition or subdivide the Property or consent to:
(i) the sbandonment or termination of the PUD, except for abandonment e | ergiination required by law in the

case of substantial destruction by fire or other casually or in the case of a taking by condemnalt(on or eminent domain;
(i) any amendment to any provision of the “Constituent Documenis™ if the provision is for the express benefit

of Lender;
(iii) termination of professional management and assumption of self-management ofthe:Dwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covirigs maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may nay them. Any

amounts disbursed by Leuder under this paragraph 17 shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower aceepts und agrees (o the terms and provisions contained in this PUD Rider.

= _,f»(-[. c,«//zt/;(,é\" L>/ :(,(,fri_,. (Seal)
SUSAN A. LISS “Borrowel

12/83
ICM Form 716 {9-85)
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