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MORTGAGE 095829922

THIS MORTGAGE (“Security Instrument*)isgivenon OCTOBER 24
19 86 Themorizagoris CAROL R. HARRIS, DIV. NOT REMARR.

UNITED SAVINGS OF AMERICA

“Borrower'). This Secirity Instrument is given to
y 8

which is organized andexi“ing under thelawsof THE STATE OF ILLINOIS , and whaose address is

4730 WEST 79TH LTREET ‘
CHICAGO, ILLINOiS 60652 (“Lender™).

Borrower nwes Lender the princip J sum of
FORTY EIGHT THOUSAND THREE HUNDRED AND NO/100

Dollar,(U.S. § 48,300,00 ) Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrumnt ((‘Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon NOVEMB®R .1, 2015 This Security Instrument
secures to Lender: (a) the repayment of the dest rvidenced by the Note, with interest, and al! renewals, extensions and

modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bori(rier's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort zage, grant and convey to Lender the following described property

located in COOK . County, Ilinais:

B r
LOT 37 IN BLOCK 15 IN C. T. YERKES -GLBDIVISION OF BLOCKS 33 TO 36 AND
41 TO 44 IN THE SUBDIVISION OF SECT10W~19, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, (LMCEPT TRE; SOUTHHEST QUARTER OF
THE NORTHEAST QUARTER AND THE SOUTHEAST QUARTER OF THE NORTHWEST
QUARTER AND THE EAST HALF OF THE SOUTHEASY OUARTER THEREOF) IN

COOK COUNTY, ILLINOIS.
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which has the address of 3318 NORTH SEELEY , CHICAGO ,
(Streat) {City}
Illinois 60618 ("'Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or CiD
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the ¥
foregoing is referred to in this Security Instrument as the “Property.” ] i

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to o b
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record. Hea
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any oo
encumbrances of record. oo

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limiteg varintions by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENT
VMR MORTGAGE FORMS » [313) 782-4700 * ]8DD) 621-7291
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e INOEELCIAL CORY, 6

. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *escrow items.” Lender may estimate the Funds due on the
basis of current data and rensonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required topay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrowler o credited to Barrower on monthly payments of Funds. If the
amount of the Fuands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-2o make up the deficiency in one ar more payments as.required by Lender.

Upon payment in full of all sums secured by this-Seciirity Insirument, Lender shall promptly refund to Borrower
any Funds held by Leniler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior < the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditazelost the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be azplii4: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl¢ urider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bor.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in(b: manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person‘ower ;ayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow :r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lieit svhich has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the cbligation szcyred by the lien in a manner acceptable to Lender; (b) cantests in good
faith the lien by, or defends against enforcement ol tb< ti=n in, legal proceedings which in the Lender’s opinion operdte to
prevent the enforcement of the lien or forfeiture of anj part.of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority.ov2e this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ti ke one or more of the actions set forth above within 10 days
of the giving of notice,

S, Hazard Insurance. Borrower shall keep the improverieds: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrowe” subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and shril include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Foirrower shal) promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower shail ziva prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

-Unless Lender antd Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s sezurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the ins:rance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exces:: paid tc Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thau.the “asurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesdr io'repair or resiore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-d-~y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shilirot extend or
postpone the due date of the monthly payments referred t0 in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property privr to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fce title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 16 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although

Lender may take action under this paragraph 7, Lender does not have todo so. . .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursemen! at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment
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Assignment of Rents

’

THIS 1-4 FAMILY RIDER is made this 24TH day ot OCTOBER , 19 86
and is incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument'™ of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

{the “‘Lender'}

of the same date and covering the properly described in the Security Instrument and located at:

3318 NORTH SEELEY, CHICAGO, ILLINOIS 60618
|Proparty Addross]|

14-19-322-038-0000

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, ugree 10 or muke a change in the

use of the Property or its zoning classification, unless Lender hus agreed in writing 1o the change. Bormower shall comply
with all laws, ordinances, regulations and requirements of any gavernmental body applicable to the Propeny.

B. SUBOP.OINATE LIENS. Except as permiited by federal law, Borrower shall not allow any lien inferior to the
Security Instrumen’ to be perfected against the Property without Lender's prior written permission.

C. RENT LOS I'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance 1s rejuired by Uniform Covenant 5.

D. “BORROWER’S RQIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE’.SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i'l_connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease” shill-mean “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrovor unconditionally assigns and transfers to Lender ull the rents und revenues
of the Property. Borrower authorizes Lendr or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leadén or Lender’s agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreemens in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benrf* of Lender and Borrower. This assignment of rents constitutes an
abselute assignment and not an assignment for addii’onal security only.

If Lender gives notice of breach to Borrower: (i) ull r7iny, received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums sccured by the Security Inscrument; (i} Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii) eict tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to-inz tenant.

Borrower has not executed any prior assignment of the renis pid has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or miin7ain the Property before or after giving notice of
breach 1o Borrower. However, Lender or a judicially appointed receiv¢ may do so al any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any ciher right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s defauit or breach under an)’ iots or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invokean:” of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd in this 1-4 Familf Rider.

_Conad R HONULOD 0 e
CAROL R. HARRIS/DIV. NOT REMARK, - Borrower

(Seal)
Borroys
(Seal)
-Sorrower
{Seal)
-Borrower
RECORD AND RETURN TO:
UNITED SAVINGS OF AMERICA
1300 EAST YRVING PARK ROAD
STREAMWOOD, ILLINOIS 60103
ATTN: MARY EDLER
Form 3170 10/85

MULTISTATE 1-4 FAMILY RIDER — Fannie MawFreddis Mac Uniform lnstrement

-87
@ VMP MORTGAGE FORMS ¢ (313) 782.4700 » (800} 621-7201
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