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Stale of {llinois G g oy | HreARNe.
Morigagé ' ‘13‘1:310%4-’743/2031,

SEE ATTACHED RIDER LOAN #00028128(69)
This Indenture, Made this 22ND day ol OCTOBER .19 86, belween

DENNIS BROWN, A MARRIED MAN NOT JOINED HEREIN BY HIS WIFE JEFFREY M. BROWN, AND
YVETTA L. MASSEY, A SPINSTER

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
a corporadion organized and existing under the laws of THE STATE OF COLORADO 86504281

ortgagee.

- Mortgagor, and

M
I Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by certain promissory note beaing
en dute herewith, in the principal sum of

FORTY THOUSANY FIVE HUNDRED EIGHTY FIVE AND 00/100

er annum on the unpaid baling: unul puid. and made payvable 10 the order o the Mangagee st its office in

40,585.00 ! Dhallars
vithle ':\'ith interest at the rite of TEN AND ONE-HALF per ventum ( 10.50 )
D'r 7990 EAST UNIQON AVENUE, SULITE 500
DENVER, CO 80237 Fopspe

~

or al such other place as the holder mavgesignate in wragng. and defivered; the said principal Hmd@tmg e monih
installments of - THREE HUNDRED SEVE&YY ONE AND 25/100 Dollars(s 371,25 !
on the first dav ol DECEMBER B9 e and alike sum ot the fist day of cach and every month thereafier until the note is fully
aid. except that the final payment of principal ang mterest, if not sooner paid, shall be due and pavuble on the first day of
NOVEMBER R _
~—  Now, therefore, the said Mortgagor, lor the better secdnng of the payvment of the sud principal sum of money and interest and the
t)pcrformancr: of the covenents and agreements herein containsd. does by these presents Mortgage and Wirrant unte the Mortgagee, it

wl the State of Nimois, 1o wil:

jxcccs.\nrs ar assigns, the (ollowing described Rueal Estute situade, g, and being in the county of

LOT 38 IN BLOCK 1 IN HEDENBERG'S SUBDIVISION OF THE NORTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, 'IDWNSHLP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

5327 SOUTH RERMITAGE
CHICAGO, ILLINOIS 60636

]
20-07-421~011 ?7 q,)

Together with all and singular the tenements, hereditaments and appurtenances thereunto belopging, wnd thecediy, issues, and profits
thereel; and all apparatus and lixtures of every Kind Tor the purpose of supplyig or distributing beat, light, wetesssr power, and all
plumbing and other fixtures in, or that way be placed in, any building now or herealter standing on said (and, and alsoait the estate, right
title, ang interest of the sunid Morgagor in and o said premises,

182V0S98
€

To have and to hold the above-described premises, with the ap- ol this instruntent; not to suffer any len of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors material men to attach 1o said premises; to pay 16 the Morigagee.

and assigns, forever, for the purposes and uses herein set fogth, as hereinafter previded, until said note s fully paid, (B 3 sum
{ree [rom alf rights and benefits under and by virture of the sulfiient 1o pay all taxes and assessments on said premises, o, am
Homestead Exemplion Laws of the State of Hlinois, which sind Ly or assessent that may be levied by authority of the State ol
rights and henefits the said Mortgagor does hereby expressly fiinois, or of the county, town. village, or city in whick *he sed
release and walve, famud s situate, upon the Mortgagor on account of the ownership
thereat; (23 a sum sufficient 1o keep all buiidings that moe -t any
And said Martgagor covenants and agrees: time be on said premises, during the continuanee of sid

indebledness, insured [or the benefit of the Mortgagee in s
To keep sald premises in good repair, and not (o do, or perimit fars of insurince, and in such amounts, as may be reetitred hy
1o be done, upen said premises, anything that may smipain the the Mottgagee.
vitue thereol, or of the seeurity intended to be effected by virtue

This form Is used in connection wilh morigages insured under the one- 10 tour-lamily programs of the Natfonat Houalng Act which
provide tor perlodic Morigage Insurance Premlurm paymenls.

Previous Editions Obsolela Pago 3 ol 4 HUD-32116M{10-85 Egition)
iLO48/DM 1:86 24 CFR 203.17(a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form acceptable to the Morigagee. In event of
loss Mortgagor will give immediale notice by mail 1o the Mort-
gagee, who may make proof of loss il not made promptly by
Monigagor, and each insurance company concerned is hereby
suthorized and directed o make payment for such loss directly to
the Mortgagee instead of 1o the Mortgngor and the Morigagee
jointly, and the msurance proceeds, or any part thereof, may be
apphied by the Mortgagee at its option cither to the reduction of
the indebledness hereby secured or to the restoration of repair of
the property damaged. In event of Toreclosure of this mortgage
or other transler of title to the mortgaged property in extiitguish-
ment of the indebtedness sccured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the perchaser or grantee.

Thal if the premises, o/ any part thereof, be condemned under
any power of cminent doniair, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisitian, to
the extent of the full amount o1 Jndebtedness upon this Mort-
gage, and the Note secured hereby rzingining unpaid, are herehy
assigned by the Mottgagor to the Morigrgee and shall be paid
forthwith 1o the Morigngee to be appliel oy it on account of the
indebtedness secured hereby, whether due ornot,

The Mortgager further agrees that should this maiigage and
the note secured hereby not be cligible for insurance under the

National Housing Act within  SIXTY days frem b2 date

hereol written statement of any officer of the Department-of
Housing and Urban Development or authorized sgent of the
Secretary of Housing and Urban Developmient dated subsequent

tothe SIXTIETH days' time from the date of this mortgage,

declining to insure said note and this mortgage, being deemed
conclusive proof of such ineligibility}), the Mortgagee or the
holder of (he npte may, at its option, declare all sums secured
hereby immediately due and payable.

In the event uf default in making any monthly payment pro-
vided for herein and in the pote secured hereby lor a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thercon, shall, at the election of the Morgagee,
without notice, become immediately due and payable.

Ang in the cvent that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately 10 foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Morl-
gagor, or any party claiming under said Mortgagor, and without
regard 10 the solvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, al the
1ime of such applications for appointment of a recciver, ar for
an order to place Mortgagee in possession of the premises, and
without regard ro the value of said premises or whether the same
shatl then be occupied by the owner of the equity of redempiion,
as a homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suit
and, in case of sale and a deficiency, during the full stawtory
period of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the indebtedness,

UNOFFICIA

COPY
81

costs, taxes, insurance, and other items necessaty for the protec-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed m possession ol
the abave described premises under an order of a court in which
an action s pending to foreclose this morigage o & subsequent
mortgage, the said Mortgagee, inits diseretion, may: Keep the
said premises ingood repair; pay sich curtest or biek taxes and
assessiiends ws may be due on the siid premies; pay Jor and
nuintain such wsurance insueh amounts as siadl tive been e
quired by the Morigapee; Jease the said premises 1o the Mort
gagor o others upon sucl i and comditions, either within o1
bevond any period of redemption, as ure approved by the cowet;
colleet and receive the rents, issues, ind profits for the use of the
premises hereinabove described; and employ other persons and
expend inell such amounts as are reasonably necessary 10 cany,
out the provisions of (his paragraph,

And in case of foreclusire of this mortgage by said Morigagee
in any caurt of law or cyuity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ tees of the vomplain:
ant i such proceeding, and also for all outlays for documentary
evidence and the cost of @ complete abstract of litle Tor the pn
pose of such foreclosure; and in case of any other suit, o fepal
proveeding, wherein the Mortgagee shadl be made a party thereto
by reason of his motgage, s costs doud expopaen, and dw . . y
reasonable Tees and charges of the attorneys oe solicitors of 1he v
Mortgagee, s fade partes, Tor services in sutl swig ov pro- 0 o 3§
ceedings, shall be o further lier and charggapdn the said: -+, oue %
premises under this mortgage, and alf such expenses: sl become f

4

e

so much additional indebtedness secufed hacby gad be pligwed
in any decree foreclosing this mnrlguge.
Lid

AW AW AL,
And there shadt be included in any decree foreclosing this wmon-
page and b puid out of the proceeds of any sale made in pur-
suoge of any such decree: (1) All the costs of such suig or suits,
adverrising, sale, and conveyance, including attomeys', solivtors',
and sténcarnphers’ fees, outlays for documentary evidence and
cost of said Abstract and examination of title; (2) all the moneya
advanced & the Morggagee, ifWny, Tor the purpose authorized i
the mortgage wi'tt inlerest on such advances at the rate set fonh
in the note securedhireby, from the tise such advances are
made; (34 all thee acoued interest remaining unpaid on the in- :
debtedness hereby s cured; Sy all the said prinvipal money re-
matning unpid. he overplas of the proceeds of salw, if any, o
shall then be puid 1o the Mortgigor, ey

“ o

.
L ]

It Martgagor shall pay said note at b e time and in the mannel by
aforesaidd and shall abide by, compivwia, and duly perform afl o
the covenanis s agreements heremn, thea 2iis convevance MII
be null and void and Mortgagee wil, wichi thiety (30) day @Rer
written demand therefor by Morigagor, executs arelease or
sidisfaction of this mortgage, and Maorigagor hereby waive
benefits of all statutes or laws which require the carlier Crecipn
or delivery of such release or satislaction by Mortgagee,

It is expressty agreed that no excension ol the time for payfent
of the debt hereby secured given by the Morgagee to any sul-
cessor in interest of the Morigagor shall operate to release, in
any manmer, the original liability of the Muorigagor.

‘The covensats herein contatned shall bind, and the benelits
and advanptages shall inure, to the respective beirs, excewtors, ai-
ministrators, successors, and assigns of the purties hereto,
Wherever used, the singular number shall include the plurad, the
plural the singular, and the masculine gender shall include tie
feminine.

Page 3 of 4
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (10/85)

This rider attached to and made part of the Morigage between
DENNIS BROWN, A MARRIED MAN NOT JCINED HEREIN BY HIS WIFE JEFFREY M. BROWN

AND YVETTA L. MASSEY, A SPINSTER

, Mortgagor, and Maortgagees,

WESTAMERICA MORTGAGE COMPANY, A COLORADO CORPORATION
dated, OCTOBER 22, 1LR3 revises said Morigage as follows:

1. Page 2, the second covenunt of the Mortgagor is amended lo read:

That, together with, and in audition.to, the monthly payments of principal and interest payable under the terms of the
note secured hereby, the Mortgagor will Day to the Mortgagee. on the lirs! day of each month until the said note is fully

paid, the following sums:

(2) A sum equal to the ground rents, if any, next due, pius the premiums that will next become due and payable on
palicies of fire and other hazard insuralice covering the mortgaged property (ail as estimated by the Mortgagee)
tess all sums already paid therefor divided oy the number of months to elapse before one month prior to the date
when such ground renls, premiums, taxes drd.assessments will become delinguent, such sums 0 be heid by
Mortgagee in trust to pay said ground rents. p emitsms, taxes and special assessmenlts; and

All payments mentioned in the two preceding subsectians of this paragraph and alt payments to be made under
the note secured hereby shall be added together and thz aggregate amount thereof shall be paid by the Mortgagor
each month in a single payment to be applied by the Morigagee to the following items in the order set forth:

(B)

() ground renis, i any, taxes, special assessments, fire, a7 nther hazard insurance premiums;
{I} interest on the note secured hereby; and
(1) amortization of principal of the said note.

Any deliciency in the amount of any such aggregate monthly paymantshaill. unless made good by the Merigagor
prior to the due date of the next such pavment, canstitule an even! o! deiauunder this mortgage. The Mortgagee
may collect a "late charge” nol 1o exceed four cants (4¢) far each dollar (S1)4or sach payment more than fiHesn
{15) days in arrears, to cover the extra expense involved in handling delinquent paymaents. .
s
v If the total of the payments made by the Mortgagor urnder subsection (a) of the precedinc/paragraph shall exceed the
...  »amount of the paymenits actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance premiums,
(" "as the casa may be, such excess, if the foan is current, at the option of the Mortgagor, or shall bg'crsdited on subseguent
“-~{paymenis to be made by the Mortgagor, or refunded to the Martgager. lf, however, the monthly pzyments made. by the
Morigagor under subsection (a) of the preceding paragraph shail nol be sufficient to pay ground rents, {axes, and assess-
ments. or insurance premiums, as the case may be, when the same shall become due and payable, ar the Morigagor
shall pay to the Mortgagee any amount necessary 1o make up the daliciency, on or belore the date wherr payment of such
ground rents, taxes, assessments, or insurance premiums shail be due. It al any lime the Mortgagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness rep-
resented thereby, the Mortgagee shall. in computing the amount o! such indebtedness, credit lo the account of the
Morigagor any balance remaining in the funds accumulated under the provisions ot subseclion {a) of the preceding
paragraph. |f therg shall be a default under any of tha provisions of this morigage resulling in a public sale ol the premises
coverad hereby, or il the Mortgagee acquires the property otherwse alfer defaull, the Mortgagee shall apply, at the ime
of the commencement ol such proceedings or at the time the property is othetwise acquired, the balance then remaining
in the funds accumulated under subsection (a) ot the preceding paragraph as a credit against the amount of principal then

remaining unpaid under said note.
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