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REAL ESTATE MORTGAGE 56505686

ALt el

WITNESSETH, that et ancc

Marion Haywood, i« fi0E
Chicago . Cook Couniy, State of lilinois, heremafier referred to as
Mortgagor, does mortgage and convey unto TRANSAMERICA FINANCIAL SERVICES, hereinalter referred to as

Mortgagee, the following described Real Estate in the County of Coolk . State of lliinois,

to wit: Lot 58 (except the South 1/3 Thereof) Lot 59 (except the North
1/3 Thereof) in Block 2 in Hough and Reeds Addition to Washingron
Heights in the South West 1/4 of Section 8, Township 37 North,
Range 14 East of the Third Principal Meridian, in Cook County,
Illinois.

7
PIN 25 o8 304 016 2%
ADDRESS . 9937 S. Throop j
< .

together with all buildings ard improvements, hereditaments, and appurienances pertaining to the property above
described, all of which is refe 11 to heretnafter as the “"prenuses®.

TO HAVE AND TO HOLD thelabove<iescrnibed premises unto the said Morigages forever, for the purposes and
use's herein set forth,

FOR THE PURPOSE OF SECURING (0 Performance of ool areement of Morigacor vconiamned hepein; 02y
Payment of the pnncapal sum with imlenest s provided i accordance with the erms and provisiens of a
Promissory Note dated 10/21/86

Mortgagee, in the pancipal sum of $ 30973 .32 ey Pave
as may herealter be loaned by Mortgagee 1o Milrpiagor snoamman m i 91800,00 - The sayment of
any money that may be advanced by the Mortgaded e Mortgapor for oy reason or to thrd parties, sweth interest
thereon, where the amounts afe advanced o prowwr the secunly or i accardianree with the cavenants of this
Mortgage: {5) Any renewal, refltnancang or extension of <3844 DroNssOry nole. GF any other agreement to pay whech
may be substituted therefor.

ciirtue-na

All payments made by Mortgagor on the obhigation securea D s Moericage shall e
FIRST: To the payment of tanes and assesssnents D0a0 00y b Jetied and
msarancye premums, repaurs, and all other charges and expensses s re-d (o be paasd by
SECOND: To the payment of imterest due on saad loan.
THIRD: To the payment of prinaipial, Latb sad sndebiodness s o Tuli

anpined i the followmng oraer:
assessed agarns? sald preanses,
the Mortiayor.

oo

TO PROTECT THE SECURITY HEHEOF, MORTGAGOH COVENANTS AND AGREES 11 10 Keop o
premises insured agamst juss by fire and olher hazards, castaity and ceotimzences up to the full value of all
improvements an such amounts, and n soch compasies s Aortgaes may frése tone to trme approve, and that To
proceeds (less expense of collection) shall, at Morigagee™s ophion, be applnad or sadd mdebtedness. Tn event of loss
Morntgagor wall give imimediate notiee by nmual o the Morigagee, wiho may make ploniof kas if not made promp:ly
by Mortgagor, and cach insurance company concemed 13 hereby authonzed amndg dive-tod to make payment for such
loss directly to the Mortgagee instead of to the Morleagor 02y To pav all tanes ane fpvecind assessments of anyv kind
that have been or may be levied or assessed upon faid premises, and to dehiver to Moriagoe. pon request of the
Mortgayzee, the offinal recespt showing payment of all such taxes and assessments: (33 in the event of defanlit by
Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option, may (ad place and keer suivh insurance above

provided for in force throughout the Life of thns Mortgage and payv the reasonable premi:ums.ard charges therefor:
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{b} pay all said taxes and assessmients without determimng the validsty thereof: and (¢) pav such liens and ail such
disbursements shall be deented 4 pant of the indebtedness secired by this Mortgage and shall be immediateiy due
and payable by Mortpagor to Mortgagee, €3 To Reep the buld : + and other improvements now existing or
hereafter erected in good condition and repair, net 1o commit or suffer any waste or any use of aid premises
contrary to restniclions of recond or contrany o law, and o perm:t Mortzager to enter at all reasonable times for
the purpose of inspecting the prensses: not (o remene or dertohish any building thereon: Lo resinre promptly and in
a good and workmanlike manner any bundings wiich may e damaged or destroved thercon. and to pav. when
due, all claims for labor performed and matenais furmshed increfor: (5 That he will pay, promptiv the
indebtedness secured hereby, and perform all other obitcations in full compliance with the terms of saud Promissory
Note and this Mortgage: (6) That the time of pavmen! of the indebledness herehy secured, or of any portion
thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be
released from the hien hereof, without releasung or affecung the personal hability of any person or the prinniy of
this Mortgage, (7) That he does hereby forever warrant and will forever defend the ttie and possession thereof
aganst the lawlul claims of any and ali persons whalsoever.

!t
on any other advanc( o obiigation which may be secured hereby as the same may hereafter become due, or upon
defauit in performancd of any ayeement hereunder, or gpon le or other disposition of the premises by
Martgagor, or should any iciinn ar proceeding be filed 1 any court to enforce any lier on, claim against orinterest
in the premises. then all sums nwmg by the Mongagor to the Mortgagee under this Mortgage or under the
Promissory Note secured herebyisinall immediateiy become due and pavable at the option of the Mortgagee, on the
application of the Mortgagee, or dny ather person who may de entitind (0 the montes due thereon. In such

IT IS MUTUALLY AGREED THAT (1) if the Mortgager shail fail to pay inctaliments on <ad Promissory Note or

¥

event the Mortgagee shall have the i immediately to foreciose this mortgage by complaint for that purpose,
and such complaint may be prosecuied ol judgment and execstion and <aje for the coliection of the whole
amount of the indebtedness and ivtere<UUieron, nciiding reasonabie aitorney’s fees, any amounts advanced
pursuant to this mortgage, cosis of suit, and cosie of sale, :f permitted by law.

{2} in the event said premises are sold at a forecimure ale, Morigagor shall be habie for any deliiency
remaining after sale of the premuces of permutied by jaw, arud appheation of the proceeds of said sale to the
indebtedness secured and to the expense of foreclosure, tp fuding M.~ igagee’s reasonable attomey's fees and legal
expenses if allowed by law,

(3) Mortgagee shall be subrogated to the lien of any and ali pror encumbrances, liens or charges paid and
discharged from the proceeds of the loan hereby secured. and even though said prior liens have been released of
record, the repayment of said indebiedness shall be secured by such lians 7n the portions of said premises affected
thereby to the extent of such pavments, respectively,

(4) Whenever. by the terms of this instrument or of sa:d Promissory Note. Mortzagee 1s given any option, such
option may be exercised when the right accrues or at any time thereafter, and r o acceplance by Mortgager of
payment of indebtedness 1n default &all constitute a wawer of any defauit ther existing and continuing or

thereaflter accruing,

(5} Each of the undersigned herehy waives the nght o claim any damage for trespast_:mjury or any tort
occasioned by or resulting from the exercise by the Holder of the righis given hereunder or any 2iempt o exercise
any other right the Holder is herein granted. or any other right that the Holder has or may have, to the exten?
permitted by law.

{(6) Il Mortgagor shall pay samd note at the ume and 1n the manner aforesaid and sha'l abide by, comply with, and
duly perform all the covenants and agreements herein. then Mortzagee will. within thirty (30) days after written
demand therefor by Mortgagur, execute a release or satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all statutes or laws which require the carlier execution or delwery of such release or satisfaction by
Mortgagee, if permitted by law.

(7) By accepting payment of any sum accrued hereby afier is due date. Mortgagee does not waive ils ngkt either
to require prompt payment when due of all other sums so secured or to declare default for failure w0 to pay. If
Mortgagor shall pay said Promissory Note at the time and :n the manner aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreements herein, then this o .veyance shall be null and void.
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