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QIOW ALL MEN BY THESE PRESENTS, that Maver H. Channon aund Vivian R. Channlzn,

hushand and wife

executed @ Mortgage of even date herewith, m¢
n

g to GOLF MILL STATE BANY, an
iliinois Banking Corpcration as Yortoagee, it Wi esor

ribed reai estats:
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THE SOUTH EAST % OF SECTICN 13, TOWNSHIT
PRINCIPAL MERIDE AN I COOX COUNTY, TRLilol

CODOX ADDRESS: CLRM.
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and, whereas, the GOLF MILL STATD BANK is the holder of said Mortgage and the Note
secured thereby:

NWGu, THEREFORE, in order to further secure sa.d indehledress, and 25 3 part
0f the consideraticn of said transactich. t-e undersicgnad nereby assicgns, transiars
and sets over unto said GOLF MILL STATD 345 of Niles, Iilineis, nereinafter referred
to as the "Bank", and/or i%5 successers andlageigns, ali of the rents new due or
which may hereafter become due under or by virtuecof zny iease, either oral or writlisn,
or any letting of, or any acreerment for the uSe ol cccunancy oF any 2art of the
premises nerewnce%crited, which may have heen neretgicre or ray rereaiter Se —z2de
or agreed to, or which may te rmade or agresd fo by fne Zind under the power herain granted,
it teing the intenticn hereby to establisn an ahksolute (rairnsfer ard zssigrment of 2it
such teases and agreerments and all the avails hereunder unts the Sank and especialiv
those certain leases ang agraeTents now oxisting unln the oigparty nereinzhove o
descrited, o

The undersigned deas hereby irrevocably appoint the said Band fihe zgent of S

c y Casiy aoplintT 1ne 5310 wsany tae zgent oo )
the undersigned for the man agement of said oroperty, and fdees neredhy puthorize s LS
€ank to let and re-lot saild premises or any part tnerec?, according 0.0 can s
discretion, and to bring or defend any suits in cemrecticn mith s2id orasisses in 1535 Coaw=ad
naTe or in the naves of the urderswc* 2, as it may consider expediant, 3and i3 make n
such rapairs to tne r*m-‘*sns as 1‘ may cee~ oroper or advisable, and o o anything
in and about said premises that ders feht do, nereby ratidying and
co',.r“1"c Lrj‘r‘r" ard pverythi rg t' - =y o2y g,

Tt is understood and agcread that the said Bang shail have the oowsr 22 use ind
apply said avails, *SSues Aﬁd crofits toward the pavment of ary oresent or fotgea
indebtedness or Tiability of the undersigred to the s2id Jany, duo or 26
or that may heraafter te ccn+r=fte:, and 2lso toward tne Davment of all e
the care @nd managerent of said orenises, including taxes, fnsyrance, ass
usuzi and customary comissions $0 a real estate broner for leasing said
and coliecting rents ang the expense for such atlornsys, agents and serve

may reasonably be necessary.
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It is understood and agreed that the Bank will not exercise its rights under
this Assignment until after default in any payment secured by the Mortgage or
after a breach of any of its covenants.

It is further understood and agreed, that in the event of the exercise by
this Assignment, the undersigned will pay rent for the premises occupied by the
undersigned at the prevailing rate per month for each room, and a failure on the
part of the undersigned to promptly pay said rent on the first day of each and , .
every month shall, in and of itself constitute a forcible entry and detainer and
the Bank may in its own name and without any notice or demand, maintain an '
action of forcible entry and detainer and obtain possession of said premises, This
Assignment and power of :attorney shall be binding upon and inure to the benefit of
the heirs, executors, administrators, successors and assigns of the parties hereto
and shall be construed as a Covenant running with the land, and shall continue
in full force ard effect until all of the indebtedness or liability of the
undersigned to thz said Bank shall have been fully paid, at which time this
assignment and power of attorney shall terminate.

1

“The failure of the-Bank to exercise any right which it might exercise hereunder
shall hot be deemed a waiver hy. the Bank of its right of exercise thereafter.

IN WITNESS WHEREOQF, the undersigned has hereunto set our hand
and seal  this 24th day ov /) Octcber y 19 86 .
Mavéf H. Channon '-'L'::-{‘,‘\},;«i‘;'-’_\“'f..;Le};l:;-; Vivian R. Channon
T Ll dad STioen y :
1395 [if7 29 W[ ' .
e Lyt [h ;. ! .
w0 86505975

STATE OF ILLINQIS )
COUNTY OF cook )

SS

I, the undersigned, a Notary Public in and for said County, in the State aforesaid,

D0 HEREBY CERTIFY that  Mayer ii. Chanpon and Vivian R. Channon

personally known to me to be the same percon or

persons whosg name Or names is or are subscribed to the foregoing instrument, aopeared
before'me.th1s day in person and acknowledged that they signed, sealed and delivered
the said instrument as _their free and voluntary act, for the uses and purposes therein

set forth, including the release and waiver of all rights under. any homestead,
exemption and valuation laws.

GIVEN under my hand and Notarial Seal this 24th day of October 16 86
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