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AMERICAN NATIONAL BANR AND TRUST COMPANY OF
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Event of Default does not th
instead, protest any such t
long as:

(a) Morstgagor f{i
ances, guarantees, and

(B) Mor

g
such_protest an

agor pays any and all ”asbs associ ted with
¢ irdemnifies Mor:gagee Ivom the same; and

e} once a determinaticon is made wi’h respect o such

protest  Mor:tgagor abides by the same in a tinely manner,

3. Required Insurance. Mortgagor
provide, mainsa.np and keep in force or 3
maintained and Xept in force, at no expense to Mor:igagee,
following tvpes of Ilnsurance ccverage:

improvenents
mant Cost anc

(a) A.LL risx (property insur

on the Subject Property with a

stipulated &mount endorsoments o e estimated insurable
value of the improvemenis on the Subject Property (but in ro
gvent less than the present cutstanding principal balance of
the Note) insuring against he standard periis of fire, ex-
tended coverage and vandalisivand malicious wmischief, and
1ncluding serznxler leakrage, elgvator, boiler andé wmachinery

covering

i [ 4
endorseﬂean as applicable, as well 3s excorsements
demolition increase cosits and/or change of zoni

900

Cy c ghens
biect Pre :

ercy
¥

T 'es

{c) Loss of Rent or 3usiress interrupzion insurance
for the entire term of :zhe Necte in an amepunt sufficient to
cover any loss of rent or business for the Subjecy Property
for a duration of up to twelve {12} months; ang,

(d) Such additioral insurance as may be reassntably
required by Mortgagee from time to time If the Improvementis

upon the SJC]&C: Pro operty are expesed o hazards and risks
for which Mortcgagee deems the existing insurente Inadeguate
tO progerly Drotect lUs Interests. Flccé insurance foverage
shall be required 1f tre Sublec: Proper:y is lccated in an
area :icdentified by +he Secretary of Heaith anc iHuman Ser-
vices of the U, S. Teparizent of Heousing and Urban Develop-
ment, or other government agency, es rhaving special Iloed
hazards for which flced insuvance has been nmade avallablie,

Rl7 nolicies of insurance raguired by the terms of :this Morigage

shall contain an endorsement or &agreement by the insurer that any
loss shall be payable in accordance with the terms of such poliicy
notwithstanding anv act or negligence of Merigagor or any party

{H18.121/2) -%-
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upon written reguest, such addizional Insivurments cr Jofuments as
may be necessavy or desirable o0 elfectuate, Iinalize, implerent,
perfect and(or) record (as the case may be) the Loan Docunments.
-6, indemnification. Mortcagor shaell incemnify Merigagee,
and each of its shareholders, officers, d:irectors, empioyees,
agents, successors-in-interess, assigns and gilfililated companies
from all loss, expense, demand, ané 1iability o any third party
arising in cennecticn with Merigager's acguisition, ownership and
operation ¢f the Subject DBProgeriy. Said incdemnificaticn shall
also relate to any clainm or dermand made for a cemmission or f{ing-
ers fee wi(h .respect to the Ican which is the subject of :the
Note, it beixg unders:tood and agreed that any obligatiocns so owed
shall be paid ‘by. Mortgagor. Neli:zher Mortgagee's liaZility Ior
the foregoing nor the indemnity set Zor:h above shall be alfect-
ed, impaired or othervise elimingted Dy reason of any Instrument
or document which has oeen reviswed, revised or acceptec ané ap-
proved by Mor:igagee witn rescest tc the loan made by Merigagee o

Meortgager,

17. inspections. Moricicor shall allew Morigagee anc :its
representatives to enter upci e Subject Property during normal
business hours :o inspect the concizicn of the same and to exam-

ine, copy and audit the booxs, vecords, actounti

R i ate a
documents of the Mor:tgacor or the pavcv for whose benelit Meriga-
gor is acting relating to the Subjecy 7ucperty. Such inspections
are solely for Mortgagee's benefis; ¥o  the extent the Sublect
Property or such books, reccrds, account’ng cata are in the pos-
session or control c¢f others, then Moricager shall maze the save

avallable to Mortgagee.

18. Collection ¢of Rents, .ssues and Profits. Morigagee
grants to and confers upon Morigagor tie gutnority 1o tollect and
retain the rents, isstes &nd orofizs of the Subjest 2roperiy as
they become due &nd payable; provicded, Lowever, at any Tite agizer
an Event of Default Yorigagee oay revoxe said authorilyiin its
sole discreticn, and, without :=exing pessession ¢f sll or any
part of the Subject Property, collect and retain the renis,) Iis-
sues and profizs of the Subject Precperty éssigned herelin o Mort-
gagee, The right wc collect rents and profits as herein proviced
shall npet grant +o Morzgagee the right T0 DOSSession, except as
express.ly herein priovidéed; oIy Shg.o S3IG TIGhRT IMpose upln Mot
gagee the duty 10 produce rents or profits or maintain the Sub-
ject Preoperty in whoie Or in part.

9. Future Advances. This Mortgege is given 10 secure Lot
only existing Inceptedness, bui &.so future advances, whetler

wh advances are obligatory cor are o te made gt the opiion of
Mortgagae, or otherwise, 0 the same extent &s I such Iuture
advances were zade o¢n the date cf che execution of :this Morigage.
The total amcunt of indebisiness that =ay be S0 secured n=ay

(H18, 121,72} 3
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3. Notice and Cure, Upen the occuvvence of an EZvent of
Default hereunder or uncsr any of <he cther Loan Jocunents, Mor:I-
gagee shall not purste any rights or remedies avalladle 10 it
under the Mortgage or the Loan Documents, intluding, without iim-
itation, the right to declare &ll principa. and accrued &nd un-
paid interest under the Note irmmediately due and payabie, unless
and untilsuch time as Mor:igagee Iirs:t :akes <he {cllicowing

action:

provisions cf this Mortigaga)
has not so0 s:rict ’
of such five (58) &

{a) &3 to any defasui: by Moricagor that relates to the
payment oif- tioney to Movigagee, cnly alter Morigagee has
first given Mor:igagor nctice of such cdefault end has given
Mortgagor & five (3) day peried, after the effertive date oI
such notice (whioscefiective date as iz relates 0 :his
paragraph shall Dbe calculated in accordgnce with the rotice

o ‘e the same acor
ne end

.
-

{b) As to any other Even: of Defaulsz, oniy after Mort-
gagee has civen Mortgacer nuvive cof sucn Event of Defaul:
and has given Morigagor thirty 1s7) days, from the effeciive
date of such rotice, to cure the sSame and Morigager nas not

uch

strictly cured such Event of DJelailt by the end o©
o at

S 1
thirty (30) day periogd; proviced, cwever, th i such
Event of Defaul: is 2ot reascnably susceptible of curing
within such thirty (30) day pericd, thei fortgagee shall not
pursue its rights and remedies hereunder owith respect to
such Svent of Default so long, and only so . iong, as Moriga-
gor is reasorably pursuing the curing of suchiZvent of De-

fauit.

4. Paymen: of Costs, Expenses ané At:icorne
costs ané expenses :(ncurred by Morigagee DUrsuy
graphs (a) through (f) inclusive of paragraph 3.2

[3H)

3
pan 08 e
bt | o
i
c ©
.
L34 b
o
nf" P;'

rrJ

ot]
01 -

- ’
without limitation, cour:t costs and reasonadle atiorneys' iees,
whether incurred in litigation or not) shall bear interes:t at the
Default Interest Rate specified in the Nose Irem the date of ex-
penditure until said sums nave been paid.

5. Remedies Cumulative., All righis and rermedles cf Mort-
gagee under tne Lcan oocuments are cumulative and In addition to
all rights and remedies provided by Igw or In otler agreexents
between Mortgager and Mortgagees.

0. Releases, Extensions, Modifications snd Additionai  Se-
curity. Without affecting the liabliity of any person for pay-
ment of any indebtedress secured hereby, or the lien or priority

(H18.121/2) -16-
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otner instrument delivered Dy Morigagor or oo its behalf under
the Loan Documents shalil be considered o have bsen relied uzon
by Mortgagee recardless of any Investigaticn mace by Mortgagee or
on its pehalf., All statenments and any such certificate or other
instrument shall c¢onstizute warrgnties and representazions by
Mortgagor hereunder.

13. Headings. Pavacvaph headings have been inserted In
this Mortgage as & matter of convenlience of reference oniy; such
paragrapi--headings are not part ¢f this Moricage andé shall not be

used in the~interpretation of this Mcricage.

14, Seévernebiliiv., If any one or more of the provisicas of
the Loan Documenis are held o be invalid, illegai or unenforce-
aple in any respect or for any resscn, the validizy, legality and
enforceabilicty of any such provision ¢r provisions In every other
respect ané of the sedaining provisions c¢f the Loan Dotuments

™ 2l

shall not be in any way ‘upaired.

i3, Time of the Essense, Time is rnereby expressiy nade of
the essence with rvespect tO.each and every provision and condi-
tion of this Mortgage.

16, No Offset. Zxcept as cihervise specifically provicded
herein, all sums pavabls by Mortgagsy oursuant to the Leanr Docu-
ments shall be paid without notice, cderand, counterclaim, setoff,
deduction or defense ang without atatesent, suspension, defer-
ment, diminution or reducticn, and the obiications and iiabili-
ties of Mortgaccr uncer the Loan Decuments shell in no way be re-
leased, discharced or otherwise affected <czzcept &S5 expressly
provided herein) by reascn of: (al any camece 0 or destruction
of or any condemnaticn or similar taxing of the Sitiect Property
or any part thereof; (d) any reszricticn cr preventicn of or in-
tevference by any :thirdé party wish any use of the Sibject Prop-
erty or any part thereof; (¢) any tizle defect or encunbrance or
any evicticn from <he Subject Precpertv or any Dari thzreof Dby
title paramount or otherwise; {2) any banaruptcy, insoivency,
reorganizaticn, compesiticn, adiusstment, disspluticn, liguidstion

v other lixe proceeding relatinc to Mer:igacee, or any action
taken with respect :0 the Loan Documents by any irustee Cr ore-
ceiver of Moritgagee, or by anv ceurt, o any such zrereeding: el
any claim wihich Meorigagcor or BV has or might have azalinst Mori-
gagee; or, (I) any cther ccturvencte whatisgever, whether sizilar
or dissimilar 0 the fcregoing; whether oOr not Mcrigagor shall
rave notice or znowledce ¢f any of the Iforeccing, Zxzept as ex-
pressiy provicdec n, Meorsgacer waives gli rights now or here-
after conlerred : or otherwise 1o any atatement, suspen-
sion, cdefermen n or reduzticn of any sum secured here-
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PARCEL 1:
LOY 7 CEXCEPY THAT PART LYINGC EASTY DF THE BOUTHERLY EXTENSIDN OF THE

WEST LINE OF LDT 8) IN KLEFSTAD’S BROADVIEW INDUSTRIAL PARK BEING A SUB-
DIVISION IN THE BSOUTHWEST $/4 OF SECTION 22, TOWNSHIP 3% NORTH, RANCE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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