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Brian T. Selitzer, IZsg. = -
SELTZER CAPLAN WILKINS & McMAHON e

P, O, Box X13899
3003-3043 Fourth hvenue
San BDiege, Californi

Loan No. QCul46-14

THIS DOCUMENT WAS PREPARZD 8Y:
Brian T. Seltzer, ‘&sq.
SELTZER CAPLAN WILHKINS & MCMAHCON
P. O. Box X3398% X
3303-3043 -OULLh Avenue -
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San Diego, Cal $fornia 32307

Address of Proper:iy:
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2200 West 1fth Street
Broadview, 1llinois
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P.I.N.: 15-22-300-028 a7 (o]

1. in recocnition of good and wvaluable Consideration, the g

receipt of which is hereby acxnowledged, and as anditicnal secur-

ity for the oblications and cdurlies cweld Dy AMERICAN NATIONAL BANK U
AND TRUST COMPANTY OF CHICAGO, nct perscna-ly tut &s Tpostee under 62
that certain Trust Agreement dated January 15, 1887, &nd hincvn &s '
Trust No. 48832 (Borrower), and BV _IMITED PARTNERSHIP, &ca Ill:i- O
nois Limited Partnership (8V), to E. F. HUTTON LIFZ INSURANCE O
COMPANY, a Caiifornie ceorporasicn (lenier). under zhat cCennain -
Secured Nonrecourse Promissory Note, dated cencurrently herevicth,
payable by Zorrower to lender in the c¢riginal principal amount of
$2,300,000 (Note), and each and a.l 2 :he c¢ther instruzents ang
documents that evidente and secure cthe sare f{lcan Docurments),
Aorvower hereby absclustely <transiers snd assigns o lLender all c¢f

its Y‘1g.t, title, inverest, crivileges, Lenelits gnd rermedies
(Rights) in, to and under any and ¢ll leases, ground :eases, renta.
agreements, cCCCYpanty a3 =2 licenses now c¢r hereafter
exacuted (Leases) «with re thar cersagin real properiy in
Broadview, Illingis, desc Sxnizit X attached here:io and
1ago"ooraged herein by iz {Properay).

(H18.125/1) -i-
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2. while =his 2ssignment shall te deexed effective immedi-
ately, it shall only be exercisable oy Lender updn the occurrence
of an Event of Defauitr by 3Borrewer andlory BV under the Note
and{or)} other Lcan Documents (Defauit) fand stbiect to the appli-
cable notice ané cure provisions in the Moricage which constitutes
one of the Loan Doccuments;, upen which date Lencer shall have the
izmediate and absclute right {but not the cbligation, ané without
any further notice, demand, instructicn or payment) o accept and
assume all the Borrower's Rights uncer the Leases and to collect,
accept and apply ail funds paid and thereafter payable thereuncer
{as more sperifically provided for in the Mortgage that constitutes

one of the Lgan Documents).

3. n forcrherance of the foregoing, Berrower heredy:

(a) irrcveocably constizutes and appoints Lender, caly
afrer a Default, its az:torney-in-facs, coupled with aa in-
terest, fcr it aid _in its rame o demang, veceive and en-
force all payments :ncer the lLeases;

{b) acrees to coupirate fuvily with Lender should Lend-
er exercise its rig! ( ~he case of a Defavlt) to assume

the Leases, and agr Seliver to Lender copies of all
docunents, books and records, ~instrumenis and corresporncdence
necessary for Lender to exergise its rights hereunder ancd

aéminisieys the Leases tcogether with

thereafter manage and
all funds then held b
(meaning rent, prepaid r
area charges, which amoun
in trust for Lender);

ower wiih respect to the Leases
secursiily cdeposits, aad common

-

r
+s Sorrower gnall be deemed 1o hold

w
LCIE

(c) agrees that it shall fully, coaoptezely, strictly
and punctually perform and fulfill all of its rights, duties
s i1 ire that i

- n

and obligations under the Lea %
lessee thereunder do :the same, in accordance with norzal
business practices, so that no default eor forfeltc :
thereunder;

DAD

S I 4 S
n o

B2 Bare et

1T
AN
£+ 02

<
r H 21t o pursue &ll rights
vemedies available under zhe Uniicrm Cemzmerciel Code;

(e} acknowledges anc agrees that neither the accep-
trance of +his issignment oy Lender nor the exercise oI any
rights by Lender hereunder shaili be or to e an

e construed to a
affirmation ¢f +he Leases by Llender or an assumptien by

Lender of any liability under the Leases;

‘s
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(£} agrees =hat Lender shall Tave the right {zu:r no:
the c¢bligation) =c record/file thnis Assignment gt any zine
andl(or) a UCC-1 Finanting Statement with respect therelc;

{g) agrees tha: any failure oy Borrower o Iuliill its
oblications heveunder shail conmstizute a Delsgult uncder the
Loan Documents;

{h) agrees :ihat it shall immecdiately notify lLender of
the ozcurvence of any material defauit under any cne ¢of the
Leases hy Borrower and that lLender shall have the righz, but
nct thae /ahligation ard only afzer prior notice to Borrewer,
to curesany such defauly;

(i} agress that i1t shzii nge hersaliter execute any
Lease, with wvespect tc the Progeriy for & ter: ol less :than
three (3} years({2¥ycicding extensicns) or for renta: of less
than $4.00 per sGuere fcot, per vear {cross), witheou:r the
prior written consent of Lender and that, in any cése, it
shall notify Lender, (rom tize to time, as tC &l new lLeases
executed with respect (tor the Property and shall provide
Lender with facsimile coples of zhe same., In 50 execuiing
any new leases, Borrower sha.l use ang not =materially devi-
ate from the standard lease-fgrms already proviced by It toO
Lender. Borrower also agrees 4o not apply security depesits
in coatraventicn of any Lease OY i0 accept prepaid rents in
excess of one (1) month's reguladly scheduled rent without

first advising Lender; and,

(3 renresents +<hat it is dulily @urhorized and empow-
] -, : >

ered to execuie and cdeliver this Assignmens and that it has
rot now assigned, transferred orv i r i
ty interest in i:ts Rights uncer a

it shall not hereafter do sc without the consent n»i Len

4. NONRECCURSE., THIS ASSICNMEINT IS EXECUTED BY AMERICAN
NATIONAL BANK AND TRUST COMPANY CF CHICAGC, XWOT PIRSONALLY, BUT
AS TRUSTEE, PURSUANT TO THE PCOWER AND AUTHCORITY CONTERRIZ UPON
AND VESTED IN IT &S TRUSTEEZ UNDIR THAT CERTAIN TRUST ACGREZMINT,
DATED JANUARY TRUST N0, :B8B3Z. AMERICAN

¥ e

"

15, 1880, AND KNUWN AS TRU
NATIONAL BANK AND TRUST COMPANY CF CHICAGC. AS SUCH TRUSTEE, SHALL
: HE PRINCIFPAL SUM

NOT B3ECCME PERSCNALLY LIABLI FTCOR THE PAYMINT CF THE
OR ANY INTEREST : A
THE LCAN DOCUMENTS AND LINDIR AGRIIS THA
MONETARY DIFICIENCY JUDGMENT :
AGAINST AMERICAN XA i
BEING THEZ INTENTION ; B
FOR THE SATISTACTION OF SUCHE AMCUN
R T

fay
i

(H18.125/1) -
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AND TRUST CCMPANY C HIC LN FAVES LENDER, AND (3

COLLATERAL HELD LENDER LRI SR THI NOTE AN
UMENTS.

ATICNAL

®ICAGO,

-

(r

28 BN E N o TR

4 ey

e
.

Ay et g
oy g
Crin
rt
LIV pie hns
-~ 3

-

o
'y
D s

+ 1

e LN

that

can National
No. 48832,
respect to the
agree to be 3
canditions of

- I
i.(: oW
re od
Lo
1
L)

i

'm
"t
vk

p 17 €

.
i
e aey

T

“'q in
[V I/ B+
P

D o ¢

*3 ot

3
[+1]

Company,
Agreement,
had executed

¥
J
-
v

fu oy

Ca
oo
o}
Choye

Y

Dated: October 2%,

T C., Higxelil,
Genera: Parcner
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STATE OF ILLINOIS

COUNTY OF CCORX

“r

in and for the 33
CERTI that

1-fhen m m
Porer JoansEd 3

BANK AND 7TriiST CCMPal
ment dated January 15,
are personally knowh to
subscribed to the foregoin
President and

appeared before me this day i
51g.ed and delivered the sal
voluntary act and as free and
the uses and purposes ihelein set
Secretary did then and there ao:
the corporate seal of said .2
said Bank to said instrumen;

and as the free and voluntary

N -
-

P
-

purposes therein set forth

GIVEN under
October, 1586.

ingLrumen:t
Secretary
perscn
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DIVISION IN THE SOUTHWEST 31/4 OF SECTION 22, TOWNSHIP 3% NORTH, RANGE 12
EAST OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
L] ..

EXHiBIT )
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