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...................................... (herein "Bo rower”), and the Morigagee. CITY FEDERAL SAVINGS BANK,
a corporation organized and existing under the laws of THE U ;\ITED STATES OF AMERICA. whose address is Route 202-206,
Bedminster, New Jersey 07921 (herein “*Lender™.

LENDER has established a line of <redit in the amount of § - B for Borrower evidenied by a
CITYLINE Credit Agreement and Note dated ... vl -oF 2o .. .. 19 L tthe tAgreement™), the terms and

provisions of which are 1ncorpomt:d in this Morigage by reference and which. if not paid socner, is due and pavable in fuit

Dot e

TO SECURE !0 Leider repayvment of the indebiedness evidenced by the Agreement. with inierest of it. and all rencaais,
extensions and modificaliors of it: pavment of all other sums advanced i aczeréanse wih this Morigage 10 protect Lendes™s
security, with interest on inse sums: and periormancs of Borrower’s covenants and agreements coaiained in the Agreemen:

and this \fortgagc. Bomm worigages. grants and comvers 1o Lender the fcllc\rng descnibed property situated in the
County of .......wJ08 ... 4P
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TOGETHER with all the improvements now or hereafizr erected on the prop=riy. and ali easements, tights, appuricaances.
and rents. all of which shall be de¢med to be and remain a part of the propesiy/or.ered v this Morigage; and all of ihe
foregoing, together with the property (or the leasehold estate if this Morigage is on a jezsendld) are sefersed 10 in this Mortgage

as the “Property!”

Borrower covenants that Borrower is lawfully seised of the esiate herebyv somveved by thiz Morigage and has the tight 0
mortgage, grant and convey the Property, and that the Properiv is unencumbered. except for encunbr nces of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Properiy against all Lizirs 2nd demands. subject

to encumbrances of record.

THIS IS AN ADVANCE MONEY MORTGAGE. It is undersiood and agreed that this Morigage secuics oisseni and future
obligatory advances made by Lender under the Agreement ¢ or for the henefit of Borrows:r, and that thetien of Suture ad-
vances up to the Credit Limit set forth in the Agreement shail reiaze back 10 the daie of revording of this Morigage and that
the Lien of advances above the Credit Limit <et forth in the Agreement up 10 any subsequenily estabiished Credit Limit shaii
relate back (o the date any amendmeat of this Morigage relating 10 that increase n the Credit Limit is recorded. Pursuan:
10 the Agreemeni. Borrower may borrow sums under the Agreemen: from ime 20 1ime 50 tong as the cuistanding principal

-~ -

balance does not at any time exceed the Credit Limit in the Agresmment, now ser at § 220, 00 . ... ... . .
plus interest, and any disbursements made for the payvment of 1aves, Jev:ies or mnsurance on the Properiy, with interest on those
disbursements. Borrower and Lender agree that full repayment of sums outstanding a:r any time uader the Agreement shail
not extinguish the Agreement or the security of this Morigags for amournts which Borrower may subsequenily borrow and
owe o Lender under the Agreement. so long as Borrower is still entitled ai the time of the borrowings to obtain additional

advances under the Agreement.

NOTICE: THIS MORTGAGE SECURES AN AGREEMENT WHICH CO\T\I\S A PROVISION ALLOWING FOR
CHANGES IN THE INTEREST RATE. The intcrest rate wili be 2y . I percentage poinis above the
26 Week United States Treasury Bil! coupon equivalent rate esiablished a1 the fourth weekly aucition w l'n.. takes piace in ihe
calendar month immediately preceding the first day of cach monthiv tilling ovie (the “Index™or by .3 5 . ... ... ...
percentage points above the Prime Rate defined as the base rate on corporare ioans at iarge United Siates money c2nter com-
mercial banks and as most recently published in The Wall Street Journal prior o the last business day of the month immediate-
¥ preceding the first dav of each monthly billing cycle (the “Index™i. !f more than one rate is published, Borrower will be

charged the highest mte.
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This means that the imcres;{ta'(j NFE:JL@*\J-A:E;I:@ @eEc¥ra:c wilt apply 10 any prinEz'pal
balance outstanding on the e it tefsdch chang eilas ¢ fu athvances. Ar increase in the Index wiil increase
the Borrower’s total interest and the minimum monthly payment aue pursuant to the Agreement. Lender reserves tha right
1o, 2t any time, charge the Borrower a lower rate than the formula might indicate without losing any rights. The interest rate
will at no time be reduced below R.G95_%s. If the Index is no longer available, Lender will choose a new index which is an
interest rate index or a national or regional index that measures the rate of inflation or the rate of change in consumer disposable

income. .
Borrower and Lender convenant and agree as follows:

1. Payment of Principal and Interest and Performance of other Covenants in the Agreement. Borrower shall pay prompily
when due the principal, interest and other indebiedness evidenced by the Agreement. Borrower shall perform all other

covenanis contained in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, ail payments received by Lender under the Agreement
and Paragraph 1 of this Mortgage shall be applied by Lender first 10 credit life insurance premiums (where applicable);
then to late changes, if any; then to accured interest pavable under the Agreement; then to any applicable penalties and

fees, and finally to the principal owed under the Agreement.

3. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borruwer’s obligations under any morgsage.
deed of trust or suisr security agreement with a lien which has priority over this Mortgage, including Borrower's covenants
to make payments when due. Borrower shall pay or cause 160 be paid all taxes, assessments and other charges, fines and
impositions attribviak!le to the Property which may attain a priority over this Morigage, and leasehold paviments or ground

rents, if any.

4. Hazard Iasurance. Borrow:: : hall keep the improvements now existing or hereafier erected on the Property insured against
loss by fire, hazards included ‘within the term “extended coverage™, and such other hazards as Lender may require and in

such amounts and for such prards as Lender may require

The insutrance carrier providing the Zaspurance shall be chosen by Boriower subject t¢ approval by Lender, provided, that
such approval shall not be withheld uiii¢zsonat?y. All insurance policies and renewals shall be in a form accepiable 1o Lender
and shall include a standard morigage clavecin favor of and in a form acceptable 10 Lender. Lender shall have the right
to hold the policics and rencwals, subject'10 the terms of any mortgage, deed of trust or other security agreement with

a lien which has priority over this Morigage

In the event of loss, Borrower shall give prompt wo%ice to the insurance carrier and Lender. Lender niay make proof of
loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrowus.fzils to respond to Lender within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier ofer. 10 settle a claim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds, at Lender’s opticn. ¢ither 10 restoration or repair of the Property or 10 the
sums secured by this Morigage, whether or not then due.

Preservation and Maintenance of Property; Leaseholds; Condominiur'z; Planned Unit Developments. Borrower shall keep

5.
the Propenty in good repair and shall not cuiimit waste or permit impairraen; or deterioration of the Propenty and shali
comply with the provisions of any lease if this Morigage is on a leasehold. 1f this Mortgage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower’s obiigaiions under the declaration or covenants
creating or governing the condominium or planned unit development, the by-lzwi-and regulations of the condominium
g or planned unit development. and constituent documents.
-
:L\% " Prolection of Lender’s Security. If Borrower fails 10 perform the covenants and agreiw ents contained in this Mortgage.
2 . orif any aciion or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender. at
/3 Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonsbie autorney's
‘L' fees, and take any action that is necessary 1o protect Lender’s interest. If Lender required morigzge (nsurance as a condition

of making the loans secured by this Mortgage, Borrower shall pay the premiums required 1o mainiaii 25e insurance in effect
until the time that the requiremeni for maintaining the insurance terminates in accordance with Borrever's and Lender's

written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 6 with interest thereon, at the Annual Pescentage Rate applicable
to loans made pursuant to the Agreement, shall become additional indebtedness of Borrower secured by this Morigage.
Unless Borrower and Lender agree to other terms of payment, those amounts shail be pavable upon notice from Lender
to Borrower requesting payment thereof. Nothing contained in this Paragraph 6 shall require Lender to incur any expense
or take any action under this Morigage

7. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided that
Lender shali give Borrower notice prior to any inspection specifying a reasonable cause for the inspection which is related

to Lender’s interest in the Property.

8. Condemnasation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Propeny, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject 10 the terms of any morigage, deed of trust or other security agreement with a lien

which has priority over this Mortgage.

9. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Morigage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall
not be required to commence proceedings against the successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mongage because of any demand made by onginal Borrower and Borrower’s
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