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THIS INSTRUMENT WAS PREPARED BY:
LIFE SAVINGS OF AMERICA .
. g A FEDERAL SAVINGS BANK .,
86506566 1400 WINSTON PLAZA :

MELROSE PARK, IL 60160

Under the suparvision of Guyer,
Enichen, Mayfield and Schsaurich
401 W. State St., Rackford, [L

[Space Above This Line for Recording Dataj

MORTGAGE

THIS MORTGAGE (“Security Instrument™)is given on ..........QETORER ..20.,..
19..86.... The mortgigor is MICHAEL.. SHAREZ.. AND. TAMMY. SHABEZ., HUS.BAN]) A.KD WIFE
. (“Barrower’ é This Security Instrument is given ta. .
UFE SAWNGS CF *MER%CA A FEDERAL SAVINGS BANK eevevenne, Which is orgdm?cd .md c“snng
under the Juws of ... UNITEI? STA'IES .OF. N’IEBICA .und whosc .lddn.“ 1 S
202 Weast State. = Beerered NQISETI0T .. oo ecersr s . (“Lender™).
Borrower owes [_cndcr the pric .ur\ill sum of ... SEVENTY... THOUSAND. DOLLARS.. AND..00/A100Q, sonrmmmmmrmmoe.
Dollars (U.S. §...70.000.04..........0. This debt is cvidenced by Borrower’s note
dated the same date as this Secur.ty Instrument (*Note™), which provides !‘or monthly payments, with the full debt, if not
paid earlier, due and payableon . .NQVEMBER..1.,. This Security Instrument
secures 10 Lender: (a) the repaymcm c; 1% debt cvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance o Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does verebv mongagc, grant and convey to Lender the followmg described property
located in L0k . o ... County, IMinois:

e
as

iy

Lot 34 in Block 7 in Westbrook Unit Mo. 8, being Mills and Son's

Subdivision in the West half of the Scutheast quarter of Section
28, Township 40 North, Range 12 Est c<f the Third Principal Meridian,

in Cook County, Illinois. RE505566

86
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which has the address of 2545... SILV[FE'RCB.EER DRIVE.....covvvieeee s et rermenererb e eaaey J:.‘;Rﬁﬂlﬂ»lﬂ EARK...
treet] ity

Iinois ......80L31 (*Property Address");
El|p Codu]

TOGETHER WITH all the iinprovements now or hereafier erected on the property, and all easemenls, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wifl defend generally the titfe to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security i nt covering real property,

ILLINOIS —singte Family-~FNMA/FHLMG UNIFORM INSTRUMENT L',’A“_ Form 3014 12/83
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19, Arceleration; Remedies. Lender shall give notice to Borrower prior to ncceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Iaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice Is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right te assert in the foreclosure proceeding the non-
existence of a default or any other defensc of Berrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title cvidence,

20, Lender in Possession. Upon acceleration under paragraph 19 ar abandonment of the Property and al any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinled receiver) shall be entitled o enter upon, 1ake possession of and manage the Property and ta collect the rents of
the Property including those past due. Any rents collecied by Lender or the receiver shall be applied first 1o payment of the
costs of management of the Property and collection of rents, including, but not limited Lo, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

22. Weiver of Homestead. Borrower waives afl right of homestead exemption in the Property.

23. Riders '~ this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Inscruriacnt, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the ccveupnts and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check a;/pli :able box(es)}

] Adjustable Riue Rider {1 Condominium Rider [J 2-4 Family Rider

(] Graduated Payrniep. Rider (C] Plunned Unit Development Rider
[7] Other(s) [specify]

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executrd by Zsorrower and recorded with it,

MICHAEL SHABEZ —Borrower
...... g LSV S INOUNUUNIN ¢":1 }
TAMMY SHABE —Botrower
[Space Below This ool yor Acknowledgr ]
STATEOF  ..... (LLdOrS. ..
SS:
o
county oF ... 000UC }
I... R ONV{"L’D ves 'J" : ﬁ(.f T&‘U”\M{L. a No Public 2 and for said county and state, do hereby certify that
!‘z’l&QHWEQSHHBEZ'A“DWmHWﬁ% ........ ereneeen , personally appeared
before me and is {are) known or proved to me to be the person(s) who.aeé‘n informed of the contents of the foregoing instrument,
have exscuted same, and acknowiedged said instrument tobe ... .. TLheX vveses... free and voluntary act and deed and that
£ (his, her, their) .
.. 7—1‘{ N y ........... execoted said jnstrument for the purposes and uses therein set forth.
(he, she, they)
.——}.( - o
Witness my hand and official seal thiszo, ................ dayof........ OQTQB.:E‘@. ..... rrseay 19.3.7;3.
My Commission Explires: § "OFFICIAL SEAL" vy
< RONALD 1, BLITENTHAL b ‘\Q )
1 " (750 SN AR SR Sy 5y o0 Ao - AN LT
Notary Public, State of Ilinois e ' No Public
My Commission Expires Jun. 28, 1990 otary
This instrument was prepnreid [ T N Paraatessernes T T
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oo NQEELCIALCOPY

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or 10 6 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds') equal (o
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (3) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrewer and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dales of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar ;' (n» make up the deficiency in one or more payments as required by Lender.

Upon payraent in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by [_er der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'tc the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi. agaist the sums secured by this Security Instrument.

3. Application of Biynents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be ppl.od: first, to late charges due under the Note; second, to prepayment cherges due under the
Note; third, to amounts payabis vader paragraph 2; fourth, to interest due; and lasi, o principal due.

4. Charges; Liens, Ec.rower shall pay all taxes, assessments, charges, fines and impositions attiibuiable to the
Property which may attain priorit)” over. this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations i t*.c manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person oweZ payment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
veceipts evidencing the payments.

Borrower shall promptly discharge any lizn.+vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation ec)rrd by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thi iien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien ¢ this Security Insirument. If Lender determines that any part ol
the Property is subject to a lien which may attain priority-orcr this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinraly now existing or hereafier erected on the Propenty
insured against loss by fire, hazards included within the term “'extended - verage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits and for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowu: subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be arcepiable to Lender and sh-il include u standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Loirower shall promptly give to Lender
all receipts of paid premiums and renewaz) notices. In the event of loss, Borrower siail Siva prompt netice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowei.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shatl be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's cecurity is not lessened. If the
resioration or repair is not economically feasible or Lender's security would be lessened, tiie inrarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattlic asnrance carrier has
offered to setile a claim, then Lender may collect the insurence proceeds, Lender may use the procecds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d=y puriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall s701 extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. 1T this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not. merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnaiion or 10 enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree ta other terms of puyment, these amounis shall bear interest from
the daic of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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