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MORTGAGE

THIS MORTGAGE (“Set.umy Instrument™) is given on ............ DETABER. 24 i i .
19.86..... The morigaugor is ... LOURDES. L. CABOTAGE.. UNMARRIED,..
. (“Borrower") This Sccunty Instrumem is glven io
MERITOR. MORTGACZ, CORPORATION-CERTRAL . , which is organized and existing

under the laws of ..... TAL .. STATE..OF. MINNESOTA
408, 57T.. PE.TEh BT REET,.. .6 TH. . FLOOR. .»...8T..... PAUL.,. MK
Borrower owes Lender e principal sum of . SIXTY TWQ THQUSM‘-D ﬁl\D ROA100.
Dollars (U.5. $ 280 ). This debt is evidenced by Borrower's note

dated the same date as this Secary Instrumen (“Note'™), whlch prov1des for monthly payments, with the full debt, if not
paid earlier, due and payable onc.......) NOVEMBER..1Lo 2016 e earenas This Security Instrument
secures to Lender: (a) the repaym.ént of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all c(nur sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoiriar.ce of Borrower's covenants and agreements under this Security Instrument and

the Note. Faor this purpose, Borrower docs hc”‘\v mongage, gram and convey to Lender the foilowmg described property
located in ..ooveeeeennnn .0 GOOK, . - reerrerressenssneeenennns Coutnty, Illinois:

UNIT 5-16-107-R-D-1 TOGETHER WITH I13 “NDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN LEXINGTOR GREEN II CONDOMI}IUM _AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 238€358%, AS AMENDED,  IN THE SOUTHWEST % OF
SECTION 24, TOWMSHIP 41 NORTH, RANGE 10, [aST OF THE.'HH_?RD"PRIN?I?AL MERIDIAN,

IN COOK COUNTY, ILLINQIS. PR

86 ECout Lol =20 - OLG
07 1’755

THE MORTGAGEE MAY COLLECT A “LATE CHARGEY NOT TO EXCEECD-FOUUR CENTS (4¢) FOR /W
EACH DOLLAR ($1) OF EACH PAYMENT MORE THAN FIFTEEN (15) Da¥3 IN ARREARS TO
COVER THE EXTRA EXPENSE INVOLVED IN HANDLING DELINGQUENRT PATMENYS.

THIS IS A PURCHASE MONEY MORTGAGE AND IS GIVE TO SECURE A LOAN IOSF. PROCEEDS HAVE
BEEN USED TO PAY ALL OR PART OF THE PURCHASE PRICE OF THE PROPERTY DESCRIBED HEREIN

BY THE UNDERSIGNED MORTGAGOR AS PURCHASER.

which has the address of ....1 251 N WILLIAMSBURG DRIVE . ..o e SEHATMBUBG ... e

[Street] [City]

Ilinois ("'Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right io
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants .and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propcrtzf..’

P

JLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 14 Q_Q MAIL form 3014 12/83
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UNIFORM COVENAU NQQE__EJCGLA;J“'”@‘@ P Y
Chalrg rm@r‘s il pl’omptly pay when due

1. Payment of Principal and Interest; Prepayment and La
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Naote.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds"} equal to
cne-twellth of: (a} yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on thie Funds. Lender
shall'give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly paymenis of Funds. If the
amount of the Funris held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 10 11ake up the deficiency in one or more payments as required by Lender.

Upon paymenZn full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Lerder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricr.to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agiins. the sums secured by this Security Instrument.

3. Application of Priyments, Unless applicable Iaw provides atherwise, all payments received by Lender under
paragraphs ! and 2 shall be app¥cd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vider paragraph 2; fourth, to interest due; and last, ta principal due.

4, Charges; Liens. Borrows: shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain prionty ovar this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir th rianner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person or/ed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower maizes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lién ‘vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ih= Vién in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any Hart of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to t*as Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Insirument, Lender may give Borrower a
notice idenlifying the lien. Borrower shall satisly the lien or tak< one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improveineiits now existing or hereafter erested on the Property
insured againsi loss by fire, hazards included within the term “extend<d roverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouars and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; Porrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower skall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal)-z-applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende!"s szourity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance procesds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrowsr nbandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed’s ' repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cuy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’nnt extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of tire payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the tease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights tn the Property {such os a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Borrower
requesting payment.
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THIS CONDOMINIUM RIDER is made this ... 24TH day of , 1986, .
and s incorporated into and shall be deemed o amend and supplurm.n. u Mortgage, Deed of Trust or Deed to chu:‘c Debt
(herein “*Security Instrument™) dated of even date herewith, given by the undersigned (herein “Borrower™ ' secure
Berrower's Note to MERITOR. MORTGAGE. CORPQRAII.QN...CM'TRAL
TN JURUUSTTI {herein “'Lender'™) and covering the Property dCSLi‘lde in the Seccurity Instrument and
located at: . 1251 .l\,....NILLIAMSBURG .DRIVE,. . SCHAUMBURG,. . ILLINOLS......00193. .. . ...,

Fropesty Atfdress

The Property comprises a unit in, together with an undivided interest in the common clements of, a condominium project
LEXINGTON GREF‘;"."...LL. CONDOMINIUM . . SO PPV SURROPPTPPN e

knownas ........... e RRUUOUE EY 2%, 3 L€ XA 01, G
Name of Cundcrrumum Project)

ST TIT Creereees . (herein "Cnudmmmum Project™). H the Owners Associition or other governing body of the

Condommlum Project (herein “Owners Association™) holds iitle to property for the benefit or use of its members or

sharehoiders, the Property shall also be comprised of Borrower's interest in the Cwners Association and the proceeds of

such interest.

CONDOMINIUM COVERNANTS. In addition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lerdur Turther covenani and agree as follows:

A. Assessmonts, Borrower shall promptly pay, when due, all assessments imposed by the Owners Association
pursuant 1o the prodisions of the declaration, by-laws, code of regulations or other constituent documents of the Condo-
minium Project.

B. Hazard Insur-nc:. So long as the Owners Association maintains a “master™ or “blankel” policy, which is
s ‘isfactory in form to Leiadsc, with a generally accepted insurance carrier on the Condominium Project and which provides
insurance coverage in such umoGats, for such periods, and against such hazards as Lender may require, including fire and

haza -ds included within the term/“extended coverage”, then:
(i) Lender waives the riovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the premium installments for hazard insasance on the Property; and
. (i) Borrower's abligationwdir Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the reqaired. caverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noGice ol any lapse in such required hazard insurance coverage.

In the event of a distribution of huzard-irsurance proceeds in leu of restoration or repair following o loss to the
Property, whether to the unit or to common elenesierany such proceeds payable to Borrower are hereby assigned and shali
be paid to Lender for application o the sums secured bydhe Security lastrument, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall/t1ke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy accsptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of alt or ang pirt of the Property, whether of the unit or of the comman
elements, or for any conveyance in lieu of condemnation, are hirdoy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instizimeat in the manner provided under Uniferm Covenant

9.
E. Lender's Prior Consent. Borrower shall not, except after (torice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Proj:ct, txcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty odip/che case of a taking by condemnation or
eminent domain;

(i) any amendment to any provision of the declaration, by-laws or cod¢ of regulntions of the Owners
Association, or cguivalent constituent documents of the Condominium Project (herein ¥Zonatituent Documents™) which is

z
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for the express benefit of Lender; -
=g]
=]
v&

L]

(iii) termination of professional management and assumption of sell-managemuni of the Condominium Project
p P }ﬁ

EY

Owners Association: or
(iv} any action which would have the effect of rendering the public Lability insurance Lolerage mamhnued bv

the Owners Association unacceptable to Lender. ..

F. Notice to Lender, In addition to notices reguired to be given Lender by the terms of the Secusity Instrument,
Borrower shall promptly give notice to Lender of any material amendment to any pruVision of the Canstitpont Docur'nenh;
and also of any amendment ta a materiai provision thereof. Examples of material provisions include, but ais vot !:mng! 10,
those which provide for, govern or regulate: voling or percentage interests of the unit owners in the Condominium ]’:;bju.t
assessments, assessment licns or subordination of such liens; the boundaries of any unit or the exclusive casement fights
appertaining thereto; or reserves for maintenance, repair and replacement of the common elements.

G. Remedies, If Borrower breaches Bourrower’s covenants and apreements hereunder, including the covenant 1o pay
when due condominium assessmemds, then Lender may invoke any remedies provided under the Sccurity Letstrument,
Including, but net limited to, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF. Borrower has exccuted this Condominium Rider.

PP

LOURDESL.CABOTAGE o P . R

Borrower
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