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TH[S INSTRUMENT WAS PREPARED BY:

ROBERT L. HOLZER
Serve Corps Mortgage
1430 Branding Lane, Downers Grove, Illinois

MORTGAGE

P e e -
[
ERS I R

832154

THIS MORTGAGE (" Security Instrument”) is made this
1986 . between the Mortgagor,

LINDA A. BERCHER/SPINSTER

(herein ““Borrower™), and the Mongagee,
SERVE CORPs\ MORTGAGE, INC.
a corporation organizes and existing under the laws of The United Stales, whose address is

1430 BRANDIWG. LANE - SUITE 129, DOWNERS GROVE, ILLINOIS 60515
(herein “Lender™).

WHEREAS, Borrower is Irteited to Lender in the principal sum of

EIGHTY NINE THOUSARD AND NO/100——- Dollars,
which indebtedness is evidenced by dcitower's note dated OCTOBER 21, 19Bé (herein “Note"),
providing for monthly installments of (>zincipal and interest with the balance of the indebtedness, if not sooner paid, due and payabie on

NOVEMBER 1, 2016

TO SECURE to Lender {4) the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment ot all other sums,
with interest thercon, advanced in accordance heriwith to protect the security of this Mortgage, and the performance of the covenants and
agreements of Borrower herein contained, and (L) the repayment of any future advunces, with interest thereon, Borrower does hereby
mortgage, grant and convey to Lender the following es ribed property located in the County of COOK

,State of lHlinois

UNIT 638-2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN SHERIDAN SQUARI CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED A4S DOCUMENT NUMBER 23673300, IN

THE SOUTHWEST 1/4 OF SECTION 20, TOVNSHIP 41 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOKR _COUNTY, ILLINOIS.

“BEPT-11
EDC’O"’ 'i'm‘-\N "a:i."' 10/29/3‘:;3

—20- - -1030 7:C 1
11-20-103-031-10 //L . (QG?‘\ "'DUHT'T F’r"G‘%ER

which has the address of 638 SHERIDAN SQUARE - UNIT 2B, EVANSTON
ILLINOIS 60202 (Suee) ;
(herein "' Property Address™):. o o

{State and Zip Codk)

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, (37
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached to the property, ()
all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by this Mortgage 1
end all of the foregoing, together with said property (of the leasehold estate if this Mortgage is on a leasehold) as herein referred o a
the “Propenty"’.

"Borrower covenants that Borrower i lawfully seised of the estate hereby conveyed and has the right ito mortgage, grant and convey lh\I
Property, that the Property is unencumbered, and that Borrower will werrant and defend generally the title to the Property against all ciai
and demands, subject to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title insurance

policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS: Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o Lender on the
day monthly payments are due under the Note, until the Note is paid in full, a sum (* Funds™) equal to one-twelfth of: (a) yearly taxes
and assessments imposed by governmental bodies which may atlain priority over this Security Instrument: (b) yearly leasehoid pay-
meants or ground rents on the Property, if any: {c) yearly hazard insurance premiums: {d) yearly morigage insurance premiums, if any.
These items ore called “escrow items”. Lender may estimate the Funds due on the basis of current data and reasonable estimales of
future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantced by a federal or state ngency
{including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items, Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower inlerest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Uniess an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the
sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, sha)’ exceed the amount required to pay the escrow items when due, the excess shall be, at Borrower’s option, either
promptly repaid 2o Borrower oreredited to Borrower on monthly payments of Funds. IT the amount of the Funds held by Lender is not
sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or
more payments as (eozived by Lender.

Upon payment in \ulVoF all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any Funds held by
Leader. If under paragre:h !9 the Property is sold or acquired by Lender, Lender shall apply, no jater than immedialely prior to the
sale of the Property orits acquisiion by Lender, any Funds held by Lender at the time of application as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. ¥ nizss applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, to late charges/d:z¢ under the Note; second, 1o prepayment charges due under the Note; third, to amounts payable
under paragraph 2; fourth, to interest dus; and [ast, to principal due.

4. Charges; Liens. Borrower shall pey 9.1 vites, assessments, charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument and leasehold payments or ground rents, if any, Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid 7 thit manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnich to Lender all r.otices of amounts to be paid under this paragraph. [f Borrower makes these payments
directly, Borrower shall promptly fumish 1o Lendcr riceipts evidencing the payments.

Borrower shall promptly discharge any lien whiciin«s priority overthis Security Instrument unless Borrower: (a) agrees in writing to
the payment of the obligation secured by the lien in & wiprer acceptable to Lender; {b) contests in good faith the lien by, or defends
against enforcement of the tien in, legal proceedings whicli i the Lender’s opinion operate to prevent the enforcement of the lien or for-
feiture of any part of the Property: or {c} secures from the hold/r of the lien an agreement satislactory to lender subordinating the lien
to this Security Instrument. It Lender determines that any par. of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifyirg the lien. Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrawer thall keep the improvements now =¥ist'ng or hereafter erected on the Property insured against ioss
by fire, hazards included within the term “extended coverage' and any oivr hazards for which Lender requires insurance. This
insurance shall be maintained in the amounts and for the periods that Lenue! requires. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval which shall not be uireasonably withheld,

Allinsurance policies and reaewals shall be acceptable to Lender and shall inclvie o standard mortgage clause, Lender shall have
the right 1o hold the policies and renewals. If Lender requires, Borrower shall promp ly give'to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance Ca-=ier and Lender, Lender may make proofof
ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be app’ied (o restoration or repair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender’s security is not ledsc ned. If the restoration or repair is not
ccanomicnily fensible or Lender’s security would be lessened, the insurance proceeds shall be gj plied to the sums secured by this
Sccurity Instrument, whether or not then due, with any excess paid to Borrower. [TBorrower abandoos the Property, or does not answer
within 30 days n notice from Lender that the insurance carrier has offered to settle 8 claim, then Lerder nay collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by /(bic Securily Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not #x1end or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If u(ide. paragraph 19 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage tc the Property prior
to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately pHorio the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or regulations), then Lender
muy do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of dis-
bursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument, Borrower shal) pay
the premiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance
with Borrower’s and Lender’s written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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BREEREINOFEICIAL CQRY
_ _ ' | T Loan Number-832154

NOTICE: The Security Instrument secures a Note which contains a provision ailowing for changes in the interest rote, Increases
in the interest rate will result in higher payments. Decrenses in the interest rate will result in lower payments.

This Rider is made this 2lsT day of OCTOBER , 19 86 , and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust, or Deed to secure Debt (the *'Security [nstrument”) of the same date given by
t i e er'’) to secure Borrower’s Note to
BRMATEESH R MSR P A, TN AN CILL INOIS CORPORATION

(the “Lender'') of the same date {the "Note”) and covering the property described in the Security Instrument and located at

638 SHERIDAN SQUARE -~ UNIT 2B, EVANSTON, ILLINOIS 60202
Property Address
MODIFICATIONS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender futher
covenant and agree as follows:

A. Interest Rate and Monthly Payment Changes
The Note has an “(nijial Interest Rate" of 7.250 ¢ The Note interest rate may be increased or decreased on the 18T
day of the month beginningon NOVEMBER 1 , 19 87 and on that day of the menth every 12
month(s) thereafter: ’
Changes in the interes. e are governed by changes in an interest rate index called the *Index". The Index is the: [Check one
box to indicate Index.]

(1) CF* The weekly average yirid =n United States Treasury securities adjsuted 10 a constant maturity of  ONE year(s), as made
available by the Federal/Reserve Board.
In no event over the full.*Cam of the Note will the interest rate be increased more than 7.000 percenlage
points { 7.000 %) fom the Initial Rate of Interest,
Before each Change Date the Not2 Holder will calculate the new interest rale by adding 2.750
percentage points { 2.750 7o) t0 the Current Index. However, the rate of interest that is required to be paid
shall never be increased or decreased on any single Change Date by more than  TWO percentage poinis
{ 2.000 %) from the rate of/intirest currencly being paid,

QOther:

If the Interest rate changes, the amount of Borrower’s monthly paym<nt will change as provided in the Note. Increases in the
interest rate will result in higher payments, Decreases in the interest rate 2vill result in lower payments,

. Loan Charges
1t could be that the loan secured by the Security Instrument is subject 1o a law which sets maximum loan charges and that faw is
interpreted so that the interest or other loan charges collected or to be collected in <onnection with the loan exceed the permitted
limits, then: (1) any such loan charge shall be reduced by the anount necessary to reaive the charge to the permitted limit: and (i)
any sums already collected from me which exceeded permitted limits will be refunded 2o rie. The Lender may choose to make this
refund by reducing the principal 1 owe under the Note or by making a direct payment te'rie. 4T a refund reduces principal, the
reduction will be treated gs a partial prepayment,

. Prior Liens
If Lender determines that all or any part of the sums secured by this Security Instrument are subjuer/¢/ 7 lien which has priority over
this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall proppily act with regard to lh:l;_c
lien as provided in paragraph 4 of the Security Instrument or shalt promptly secure an agreement in a fedposatisfactory 10 Lender ;j"
subordinating that lien to this Security Instrument. e U:‘
- —
. Transfer of the Property S o
If there s a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase in the -3
cutrent Note interest rate, or (2) an increase in (or removal of) the limit on the amount of uny one Interest rate change (if there is o L2
limit), or (3) a change in the Base Index figure, or all of thw condition of Lender’s waiving the option te accelerate provided inf

paragraph 17.

By signing this, Borrower agrees to all of the above, : ¢ L (Seal)

—-Borrower

*1t more Lthan one box is checked or Lf no box is chiecked,
and Lendar and Borrower do not otherwlse agree In writing,
the tirst Index named will apply. {Seal:
—Borrower

(Seal)

- Borrower

{Seal)

~Borrowet
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CONDOMINIUM RIDER

THIS ConpOMINIUM RIDER is made this 21sT day of OCTOBER ’
1986 . and is incorporated into and shall be deemed to amend and supplement a Mortgage, Deed of Trust or Deed
to Secure Debt {herein “security instrument”) dated of even gate herewith, given by the undersigned (herein
“Borrower™} to secure Barrower's Note to SE&VE 8ORPS rhSRTGAGE’ I%]C‘

herein *Lender™ d ‘eing t ; ibed in th ity i d
630 SHERTDAN BoUAKE > “DRITCIR "ESANSRONS TEL IRSYS Gy mmen an
{Property Address}

The Property compﬁéﬁﬁk%g&. Lgbem%il%a&ﬁaqivigqgsiatetcst in the common elements of, a condominium

project known as

located at

. . R . {Name of Condominium Projact)
{ herein “Condominium Project™).

ConpodatiuM CoveNanNTs. In addition to the covenants and agreements made in the security instrument,
Borrower and Lerder further covenant and agrec as follows:

A, Assestairats, Borrower shall promptly pay. when due, all assessments imposed by the Owners Association
or other governing burly of the Condominium Project (herein “Owners Association™) pursuant to the provisions of the
declaration, by-laws. code of regulations or other constituent document of the Condominium Project.

B. Hazard Insurinc... So long as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project whith jirovides insurance coverage against fire, hazards included within the term “extended
coverage.” and such other hazurds as Lender may require, and in such amounts and for such periods as Lender may
require, then:

() Lender waives the srovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium instaliments for hazard insurance on the Property;

(ii) Borrower's obligation uider Uniforn: Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied: and

(ii) the provisions in Unilorm (Covenant 5 regarding application of hazard insurance proceeds shall be
superseded by any provisions of the declaration, by-laws, code of regulations or other constituent document of the
Condominium Project or of applicable law to s cXtent necessary to avoid a conflict between such provisions and
the provisions of Uniform Covenant 5. For any perior.of time during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall be deemed to have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insuiansc coverage.

In the event of a distribution of hazard insurance pricéeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, ahy/sich proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secuied /o the security instrument, with the excess, if any,
paid to Borrawer.

C. Lender's Prior Consent. Borrower shall not, except after"aotice to Lender and with Lender’s prior written
consent, partition or subdivide the Property or consent to:

{i) 1the abandonment or termination of the Condominium Praisc?, except for abandonment or termination
provided by law in the case of substantial destruction by fire or other casualiy criin the case of a taking by condemnation
or eminent domain;

(i) any material amendment to the declaration. by-laws or code of rrguiations of the Owners Association,
or cquivalent constituent documeant of the Condominium Project. including, but nat Viaited 1o, any amendment which
would change the percentage interests of the unit owners in the Condominium Projeci:or

(iii) the effectuation of any decision by the Owners Associalion to terminate jrofyssional management and
assume self-management of the Condominium Project.

D. Remedies. If Borrower breaches Borrower's covenants and agreements hereunder, luciuding the covenant
to pay when due condominium assessments, then Lender may invoke any remedies providesunder the security
instrument, including, but not limited to, those provided under Uniform Covenam 7.

IN WITNESS WHEREOF, Borrower has executed this Condominium Rider.

—Borrower —farrower

FNMA/FHLMC UNIFORM INSTRUMENT —6/75
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