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State of lilinois FHA Case No,
Mortgage , 131-4698445

h

This Indenture, made this 20TH day of OCTOBER .19 86, between

PAUL K. STEVENS AND MARY J. STEVENS , HIS VWIFE
, Mortgagor, and

DRAPER AND KRAMER, INCORPORATED
a corporation organized and existing under the laws of ILLINOIS

Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of FIFTY EIGHT THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars ($ 58,750.00 )

payable with interestavtte rate of  TEN AND 00000/100000

ner centum { 10. 0 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
CHICX, 7, ILLINQIS .or

a1 such other place as the holde: min - designale in wriling, and delivered; lhe said principal and interest being payable in monthly installments of

FIVE HUNDRED FIFTEEN-AND 83/100
Dollars (5 515.83 )

on DECEMBER .19 €47, and a like sum on the first day of each and every month thereafler until the note is fully paid,
except thal the final payment of principal and inerest. ;¥ not sooner paid, shall be due und payable on the first day of NOVEMBER

26 16.

Now, Therefore, the said Mortgagor, for the better seciring of the payment of the szid prineipal sum of money and interest and the performance
of the covenants and agreements here.n contained, does by tlies? presents Mortgage and Warrant unto the Morlgagee, its successors or assigns,
the following described Real Estate situate, lying, and being ii .ne county of  COOK and the State of Illinois, to wit:

LOT 45 IN BLOCK 14 TN STREAMWOOD UNIT NO. 4, BEING
A SURDIVISION IN THE WEST HALF OF SECTIOH 23, TOWNSHIP 41 NORTH, RANGE
9, EAST OF THE THIRD PRINCIPAL MERIDIAN,” ACCORDING TO THE PLAT THEREOF
RECORDED APRIL 23, 1958 AS DOCUMENT 1718821532, IN COOK COUNTY,
ILLINOIS.

f@ b S Oc7erport

. DEPT-Ot

: 37552 1 B %~S6~—-504E
. CABK LOURTY RECORDER

TAX IDENTIFICATION NUMBER: 06-23-307-045 MS

BOx 33,

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereol;
and all apparatus and fixtures of every kind for the purpase of supplying or distributing heat, light, water, or power, and all plumbmg and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and 1o said premises.

This form Is used In conneclicon with mertgages insured undar the one- to four-family programs of the National Housing Act which require
a One-Time Morlgage Insurance Premlum payment (including sactions 203(b) and (I} in a regulations for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of llinais, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive,

And Sald Mertgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the value
thereol, or of the security intended 1o be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men te atiich to said premises; to pay to the Mortgagee, us
hereinafter provided, until said note is fully paid, (1} a sum sulfi-
cient 10 pay all taxes and assessments on siid premises, or any Lix
or assessment thal mav oe levied by authority of the State of LI
linois. or of the county, town, village, or cily in which the said
land is situate, upon the Mozigagor on account of the ownership
thereof: 12} a sum sufficient 12 ¥220 all buildings that may a any.
time be on said premises, duriap te-continuance of said in-
debtedness, insured for the benefit of ube Mortgagee in such forms
of insurance, and in such amounts, a5 M7 be tequired by the
Morigagee.

In case of the refusal or neglect of the Mo(tgagor10 make such
payments, or to satisfy any prior lien or incumbrance other than
that for taxes or assessments on said premises, or Lo keep said
prentises in good repair, the Mortgagee may pay suco.taxes,
assessments, and insurance premiums, when due, and may. nske

such repairs to the property herein morigaged as in its disc etinnadt -

may deem necessary for the proper preservation thereofl, and 2y
moneys so paid or expended shall become o much additional ir.-
debiedness, secused by this morigage, o be paid out of procecds of
the sale of the morigaged premises, if not otherwise paid by the
Mortgagor.

(L is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall not be required nor shall it have the right to pay, discharge.
Or feMOve any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon. so long as the Mortgagor shall, in good faith, con-
test the samie or the validity thereof by approptiate legal pro-
ceedings brought in a court of competent jurisdiction, which shal
operitte 1o prevent the collection of the tax, tssessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof to satisly the same,

And the said Mortgagor further covenanis and agrees a5 iollows:

That privilege is reserved to pay the debt. in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of each month until the said note is fully paid, the following sums:

@ A sum equal to the ground rents, if any, next due, plus the
premiums that will aext become due and payable on policies of fire
and other hazard insurance covering the niortgaged property, pius
Taxes and nssessments next due on the morigaged property (ol as
estimated by the Mortgagee} ess all sums already paid therefor
divided by the number of months to elapse before one month prior
10 the date whep such ground rents, premiums, taxes and assess:

b o U 9V
ments will become delinguent, such sums 1o be held by Mortgagee
in trust 1o pay said ground rents, premiums, (axes and special
assessments; and

{b) All payments mentioned in the preceding subsection of this
paragraph gnd all payments to be made under the note secured
hereby shall be added together and the aggregate amount thersof
shall be paid by the Mortgagor each month in a single payment to
be applied by the Mortgagee to the following items in the order set
forth:

(i} ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums; ‘

{ii} interest on the note secured hereby, $

{iiiy amortization of the principal of the said note; and

{iv) late charges

Any deficieney in the amount of any such aggregute monthly pay-,
ment shall, unless made good by the Mortgagor prior to the due
date of the next such paymem, constitute an event of defauht
under this mortgage. The Mortgagee may collect a “late charge”
not to exceed four cents (4€} for each dollar (81} for each payment
more than fifteen {135) doys in arrears, (0 cover the extra expense
involved in handling delinquent payments.

I the total of the payments made by the Mortgagor under
subsection fa) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
waxes, and assessmients, or insurance premiums, as the case may be,
such excess. if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments (o be made by the Mort:
gagor, or refunded to the Morigagor. If, however, the monthly
payments made by the Morigagor under subsection {aj of the
preceding paragraph shall not be sufficient to pay ground rens,
taxes, and assessmients, or insurance premiums, as the case 'may be,
when the same shall become due and payable, then the Mortgagor
o%all pay 10 the Mortgagee any amount necessary 10 make up the
Jdeficizncy, on or before the date when payment of such ground
refl s, Laves, assessments, or insurance premiums shall be due. If at
any tie 2 Mortgagor shall tender to the Mortgagee, in accor-
dance witls Uie provisions of he note secured hereby, full payment
of the enir.-indedtedness represented thereby, the Mortgagee shall,
in computing the amount of such indebiedness, credi( 1o the ac-
count of the Mossapsr any balance remaining in the funds ac-
cumulated under the provisions of subsection fa) of the preceding
paragraph. 1f there shail e 2 default under any of the provisions
af this mortgage resulting 1 @ public sale of the premises covered
hereby, or if the Mortgagee acquires the property otherwise after
defauit, the Mortgagee shall appiy, artthe time of the commence-
ment of such proceedings of at the/time the property is otherwise
acquired, the balance then remaining f 1 funds accumulated
under subsection ) of the preceding parzgraph as a credit against
the amount of principal then remaining uipaic, under said note.

And as Additional Security for the payment of .he indebtedness
aforesaid the Mortgagar does hereby assign to the Mortgagee all
the rents, issues, and profits mow duz or which may hersafier
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erecled on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Alf insurance shall
be carried in companies approved by the Mortgagee and the
palicies and renewals (hereof shall be held by Ihe Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Morigagor will give
immediate notice by mail to the Morlgagee, who may make proof
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