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MORTGAGE

THIS MORTGAGE sourity Instrument s given

19. 88 . The morgage: is N s~ VICRL
. LU Bern
nking Aswciation. wh 15 organized and

of America. and whyse hidress 18 3001 Lincoln Avenus. Skokie. [linos 00077
Weprmcipal sum of L SIAENTY. THOUSARD. AXND L0/000 ~
Ce. DojlarsiUS § . 70,000,800 ~—=—. .. ... hig deht s evidenced by Borrower's note
dated the same date as thos Jequdily Indmument (UNete
pait cathier, due and pavabic 4n L e C. . This Secursity Instrunren:
secures (o Lender: (a) the repavs wood nothe Wetel weth nterest, 2 renewals. exiensions and
maeditications: tb) the payvireniof all other ums, with mnterest. advanced under Taragiay o proIect ific sevunily of this
Security Instrument: and (2) the perlorsiance of Beirower’s sovenants and agreemrents under this Selurnity Instrument and
the Note. For this purpose. Borrower dpes heredy moggaps. 5731 2nd comvey to Lender the following dessribed propenty
located in Counsyv. lilinots:

THE WEST 2 FZET OF [OT 1, LT 2, : : FEET OF LOT 3 : : IN SKCXIZ
HIGHLAND, S0UTH A SUBDIVISION OF

SECTION 12, TOWNSHIP <2N0RTH, RAWIGE.L2, EXTEDT THTZ RIGHT OF WAY

NORTHWESTERN RAILWAYS AND PURLIC SEX\ ICE COMPANY OF NORTHERN ILLID £ ¥ OTHE
THIRD PRINCIPAL MERIDIAN, IN QOOK COUNT.,: CiS.**

Borrowsr owes Lendos

yowinch promides for monthiy payinenis, with the juli debrif ot
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which has the address of oL T SRR TeerEm o e =
L . . ~—
Hi:nois. . . . . e TSN !
{(Zip Cades
TOGETHER WITH ail the mmprovements niow o hereatter erected on the properiy, and all easemenis. nghis.
appurtenances, rents, rovaltes, o s, water sights and stogk and 2l fixtures now or
hereaftier 2 part of the property All Tacements and a 31 1 alse be coversd by this Sesunty Insuument. All of

the foregaing is reteired toan this Secanty Instnunent acthe "Property

BORROWLER COVENANTS that Borrower i3 law of the z3tate hereby Jonveyed ind has the right 1o
morigage, grant and cenves Property and that the Properis s unsncumbered, except fo; encumbrances of record.
Borrower warrants and will & to the Propesty against aif clems and demands, sabiect 1o any
encumbranczs of recond.

THIS SECURITY INSTRUMENT combenes yrform covenanis Yor nianonal use and nen-uniform covenanis with
limited variations by juristdiction to constituie a uniform secusy insirument covenng real propery.

HLINOIS—-Single Farmiy~FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 Rev.3/85 Typecrafl Co.. Chucage
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UNstrorv CoviNants Berrowerand Bender sovenant and ag

1. Pavment of Principal and Interest; Prcp'nmenl and Latc (”ha rees.  Borrewer <khalf prompsiy pas
the principal of and interest on the debt evidenced by the Nt and rentand late charges duee !
2. Funds for Taxes and Insurance. 5:.?\_/:\! teapphoatle law Cf fea Wiien waner b Lender. Borrower <hatl pay
to Lender on the day monthiy pavments are due under the Noteo unn! the Nove s pardin full a sum ¢ l-::m't"\ cguai e
one-twelfth of (a) vearly tawe and accessments which raay attam prionty ever this Recurty [Rarument: (bY yearis
leaschoid pavments or ground rents on the Property, of any. (0 vearly ?131.1..';1 INAUTENTC Sremiume: ::nd 1y vearhh
maorigage msurance premiums, 1f any Thewe itemis are cafled “s<erow ttema”” Lender masy csthimate the Funds due on the
basis of current data and reasenable sspimates o futpre coorow tems

The Funds <hall be held in an institution the deposite o acees "n-s o w!
state agency Gncluding Lender 1f Lender 18 such an inaitunzond Lend
Lender may not charge for holding and applving the Funda analyning « o7
Lender pave Borrower interest on the Funds and apphoa®ie law permiuie Lender tom -Lc. <ach 2 charge. Bc-.'rn\\n.: nd
Lender may agree in wrniting that interest shall bhe pand oo the Funds Unless an agreement 1« made or applcable lav
FEQUILCS INLCrest 1o be pad. Lender shall not be regurred 1o pas Berrower any ainterest or carmngs on the Funds Lenader
shall give to Borrower, without charge. an annualac FEEIN k'*-ﬁ\\‘ni‘! cred: :< ‘n"d dehite to 'h“ Fund< and !?‘
purpese for which each ¢ebit to the Funds< wasmade
this Security Instrument

If the amount of the Funds held by Lender, &
the due dates of itz escrow stems. shali exeeed the am
al Borrower'sOpedn., either prompriv repatd 1o Berrewer o
amount of the FupU< heid by Lender 1« not suffie:
amount necessary W mi ke up thedeficiensy in one

Upon pavmena 2 full of 2l sams secured
any Fuads held by Lendsl A¢ vader P‘h’.’!:.’.‘:?}‘ 1‘4
than immediately prior e ane 2ale of the P
apphication as a credit aganssthe sums u-.:=:.'n£ ‘-_

3. Application of Payiseuts.  Unlec
pataxraphs Dand 2 shall be appl i firsn e date
Note: third, teamounts pasable undes paraara

4. Charges: Liens. Borroweshal
Property which may attamn pricnty oser $30
Borrower shail pay these obhigations in the manner p
pay them on time directly to the peron caedpies
10 be paid under this paragraph If Borrower 1o
receipts evidencing the paymients

Borrower <shall promptly discharge an
agrees iy wrnting to the payment of the obhligation seculwd
faith the lien by. or defends agminst eaforcement of th
preveal the enforcement of the lien or forfeiture of ans
agreement saisfactory o Lender <ubvrdinating the d
the Property 1< subiect to a lien which may artt
notice identifving the lien. Borrower shall <atiiy
of the giving of notice

5. Hazard Insurance. Borrower <hall kr:c thesmirrsvemenis Lo svsiing or hereafler erecied on the Pm-\cr;}
insured against loss by fire, hazardsincludad wath sutendedlonerase and any other hazards for which Lends
requires msurance. This incurance <hall be n : amcunit and for the pertods that Lender requires The
insurance carnier providing the msurance <hall'd !‘0\-'“. By Borrower sohioot 16 Lender™s approval which shall not be
unrecasonabiy withheld.

Allinsurance pehictes and renewale <hall be ac ‘LrI““:' o l
[Lender shall hase the right to hold the pelictes amd ¢
all rezeipts of pard premiums and renewal notices 1o -

carrier and l,cnd:r. Lender may make p:‘m‘! AR

Unless Lender and Borrower ctherwiie agrec i wrs
of the Properiy damaged, if the redtoration or repair is oo
restoration or repair 1s not economically feasible or Tender's
apphied to the sums «ecured by this Secuniy Inctremer
Borrower abandons the Property. or docs not answer
offered to settle a cian then Lender may collect theine
the Property or o pay sums severed by this Sccurniiy In
when the notice 1s given.

Unless Lender and Borrower otherwice
postpone the due date of the monthiy paymen
under paragraph 19 the Property 16 acquirad by
from damage 1o the Property prior to the aoguaetion
Insirument timmediately prior to the acgutsiting

6. Presecvation and NMaintenance of Properta: | msthnldc
change the Property. allow the Property 1o roe
Borrower shall compliy with the proviconcofth
fee title shall not merge unless Eenderagree<i

7. Protection of Lender's ngh!s in the !’rvpc \!nr:v.:‘;tc insurance. ir Borrower fails oo pcr"(‘.".n the

rroceeding that may sgnsficantiv affect
croaomsdemnnanon or C:‘..(‘r‘t t.‘l“ﬁ oo

¢ Property and !,c dc' (% th L8

i or puaraniced by a federa i o
nds 10 pav the esciown ate
N !!‘.c owWorow der

S
i

al oo

o™

aenthhyv e

¢ Ceoniw stems when d"

N

rediie J 10 Borrower on monthiy pavatents of Funds I ihe

coneron tems when duel Borro-.\c. shall pav (o Lender amy
enis as reguired by Lender.

[nsirument, Lender shall pm'n;\:!\ refund to Borrower
rshall arplv. no '.1.--'
keid by l.cr‘.:ﬁ r ai the ume of

ris recenad by Lender under
.F;‘ft‘-::!c:\t charges due under th

interest due

Q d m;p-“ql:o::s z2tinthutable o the
ment. and Icascheld pavments or ground reats. of am
.

a:d mn that manner. Borrowner <k
Cn 10 Lender all netices of amounts
swer shall promptly furnish te Lender

ority ever thie Secunity Instrument unless Borrewer: (at
ien inamanner avcepiable to Lenderi tb contesic mn pood
al proceodings \\h::h :n the bender™ epinn perate o
ety of 40 secures from the helder of the hien an

Inarument If Lender determine that any pari ¢
muament I.‘ndcr nay L!\C Bo:'rn\\cr £

s1:oms set forth above within 10 days

DI erat ;C‘.

i« it Jessened 19 the

ace proceeds shiall be
d o Bormuc:. Ir

P

oy, damage o subsiant
sirument s on 3 ieacwckhek
Propernty. ihe leasehold and

covenants and agreementecont :
Lender's rights in the Propesiy teuch av .
regulanonsy, then Lender myay doand pany for ol
m the Property Lender’™s actions man inclinlde o
Instrument. appeartng 11 court. paty i
Lender may take action under thes pan

Any amoeunts disbureed By 1L c:‘d"
Sevurity Instrunient Unlesc Borrower and T e
the Jdate of drsburaemiont at the Note rate o
requasiing pavment

1o Boarrower
~aints chail bear s

from Lender

%
MON
o
o
o
~d
o
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