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This Indeatare, Made this 16TH

RICHARD MC CLOUD ALLEN , A BACHELOR

DRAPER AND KRAMER,
ILLINCIS

a corporation organized and existing under the laws of
Morigagee.

day of TOBER .19 80 between

————

60

INCORPORATED , 1 4
L

Ty
. Mortsag'{)r. and
' '

Witsesseth: That whereas the Mostgagor is jusily indebted (o the Morigagee, as is evidenced by 2 certain promissory note bearing even
Aate herewith, in the principal sum of EIGHTY OKE TEOUS AKND SEVEMN HUNDRED AND 00/100

pavable with interest at therite of
jrer centum { 9,500

affice 1n CHICAGO, iLLINQIS

Dollars (8 81,700.00

NINE AND CONE-HALF

Toaper annum on the unpaid bilance uni? paid, and made payable 1o the order of the Morigagee at its

or

at such other place as the holder may desigratc inwrung, and debinerals the sand principal and snierest deing pavable in mombly instaliments of

SIX HUNDRED EIGHTY SEVEWN AND 10/100

on DECEMBER .19 86
exceps that the final pasment of principal and intgres. ™

0 16

Cand adike unoon the T day

Fnen aooner pand, <hail de due and pavable on the first day of NOVEMBER

Dollars (§ 687.10 )

of z2ch and eveiy month thereafter unil the note is fuily paid.

Now, therefore, the said Morigagor, for the better securing o f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs 3y these presents Mortgage and Warramt unto the Mortgagee, its suocessors

or assigns. the following described Real Estate situate, lying, and oeirg in the county of

and the State of Hlinois, to wit:

E E L E G A

COOK

e R6506192

A°T T A C H E D

2ol 305 99

~ y T
mAX IDENTIFICATION NUMBER: d'“.-B“FIEi -C10 /7 C

Together with all and singular the tenements, hereditaments and appurtenances theteunto belonging, and the rents wsues, and profits
thereof; and all apparatus and fixtuzes of every kind for the purnose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter sianding on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premiscs.

To have and to hold the above-described premises, with the ap-
purtenances and fixtures, unto the s2id Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of illinois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive.

And said Morigagor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument; not (o sufler any len of mechanics men or
maierial men to attach 10 said premises; te pay to the Morigagec,
as hereingfter provided, until said note is fully paid, (1) a2 sum
sufficient 1o pay all taxes and assesiments on said premises, of
any tax or assessment that may be levied by authority of the
Sute of IMineis. or of the county, town, village, or city in which
the said 1and is situate, upon the Mortgagor on account of the
ownerskip thereo!l; (2) a sum sufficient to keep all buikiings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounis, &s may be re-
quired by the Mongagee.

This form ls used In conmeation with Mmoripapes Insured Lnde: the one- 15 lour-lamlly programs of the National Howsing Act which provide

dor periodic Morigage Insurence Promium peyments.
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In case of the refusal or neglest of the Morgagor 1o mzke
such payments, or 1o salsfy any prior hien or moumbTINce ohe
than that for tanes or assessments on sud promises. o fo koo
wid premises in good repair, the Morigages may pay such janes,
assessments, and insurance premiums, when due, and Mmay méie
such repaurs 10 the property herap morigaged as in tis diorenis
il mav deem necessary for the proper presenation theicef. and
any moneys so paid or expended shall become so much addi-
tiona} indebtedness, secured by this mostgage, to be pad oul of
proceads of the saje of the morigaged premuses, of oot otheruue
paid by the Mortgagor.

It is expressly prosvided, however (all other provinons of thi
mortgage (o the contrary notwithstanding). that the Mongagee
shall not be required nor shall 1t have the right 10 pay, dickasge.
Or remose any tax, assessment, or tax lien upon of agains: the
premises described harein or any part thereo! o the impione-
ments situated thereon, 5o long as the Mortgagor shall. i good
faith, contest the same’orane validity thereaf dy appropuate
legal provecdings broughi i 2 court of competent Jurisdiction,
which shall operate (o prevdint ise collection of the fan. e
ment, or iien 50 <ontested and (husale or forfeture of the sand
premises o any part thereof to salsfy the same.

And the said Mortgagor further cosenanic and agress as
followy:

That pristlege it reserved 1o pay the Jebt m whole,lor in rart,
on anv inuailment due date.

That. together with, and in addition 10, the monthly pawvindate
of pnincipal and interest pavable under the terms of the ncls
secured hereby, the Morigagor will pav o the Morigages, on o
firs: dav of ¢ach month until the sasd note i fuily pad, the
following sums:

(2)  An ameunt sufficient to provide the holder hercof with
funds to pav the next mortgage insurance premium if this instru-
ment and the note secured hereby are insuted, or a monthly
charge (in lieu of a mertgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows:

i If and so long as said note of even date and this insiru.
ment are insuted or are teinsured under the provisions of the Na-
tional Housing Act, an amount sufficien? to accumulate in the
hands of the holder one (1} month prior 1o its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premium 10 the Secretary of Hous-
ing and Urban Development pursvant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

{11y If and so long as said note of even date and thit insiru-
ment are held by the Secretary of Housing and Urban Deselop-
ment, a monthly charge (in liey of a morigage insurance
premium) which hall be in an amount equal to one-twelfth
{1712y of one-half (172} per centum of the average outstanding
balance due on the pote computed without taking into account
delinquencies or prepayments;

(b} A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covenng the morigaged prop-
erty, plus taxes and assessments next due on the morigaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, tates
and asscssments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground renty, premiums, jaxes and
spectal assessments; and

() AN paymenty mentioned in the two preveding subuections
of, this paragraph and all payments Lo be ade under the note

the tontran of mmananog et ke

(EEIe 136 PR
P e SN - Thm BT e - -
Recreen of Houorp and Uehen Dasgiopments o mesthn
. . - - ew - - . -
charpe O Ny of morEpe snsvranie pemuuind, ¢ the g oma
e

o oamy

eodELy,

I mmngred on the mote aevured here™y
(VG amoenranon of the ponopal of the ad none: and
V3
Yo defroens i the ameum of amy sk agpreiate monthh
i 2ie pod M the Mongagoer pror ot )
" TAVITmEn! ol d:!'a;;':t:n

under this moersgage. The Morigagee Mmay <oilest a “iate chamge”™
mot s eneed four cemividny far cach Joliar #8317 far each pay-

menr more than Dieen 180 Jans o arteans, o oover the ol

sapenee cmahvad o handung dEnguinl pavments

T
CD

I the toial of the pavmeany made by the Mertgegor vz
subweones A of the preveding 72

=
maunt of the pavmentc aotiaily made by the Mong
&

$a

Eround TenIC tanee. and Aceaments, ot
the cace may be,aoch eadess, ol the loan o Juprenl, at the ertion
of the Montgager, shell he creduad on wabsequent payment
made by the Monpeper, o refundad to the Momzagor bn,
Tomever, the manthh pavments made ty the Mortpagor ¢

subeeripn fhy of the preceding paragraph shaif rot be cwtnoien:
o eay pround rents, laxes, and asscisments, o niurande
sreminme, 20tk Jase M heo wien the came <hail become Jue
and pavable, then the Mongager shali pay to the Moenigacss any
dedunt neceaan te make up the deftaena, onar before thy
Jasewden paament of anch pround reniy tavey, avsuments, of

h
imalancerreminms shall he Jue W atam o

of tha noic securad hereby, full pavmien: of the entire in-
debindness regreceried therehy, the Morizagee thall. in com-
nuiing the amannt Of such indebtednets, credit (0 the accoual of

y il

the Motigagoer ail jawrients made under the
ton ) of the preceding raragraph whick the Mengagee has noe
become obligaied 10 pas ‘o the Seoretary of Houting and Utkan
Development, and any balancs remainmg in the funds ac-
sumuiarnd under the prosisions of subsection rbr of the preceding
paragraph. If thers chall be a Jelzult urder any of the provitions
of 1his morgage resuling n 2 publn a2’ of the premises cover
Rerehv, o if the Morigagee acquures e zaperty otherwise afler
default, the Morgagee shail apply, at (h( tirze of the commence.
mient of suck proveedings or al the 1ine the propeily 1s 0iberwise
azquired, the balance then remaining in the funds accumulaied
under wuhsecnon by of the preceding paragraph as a credit
against the amosni of princpal then remaining unpard ender »ald
note and thall propens adjust any pasments whieh hailt have
heen made under subsestion fa) of the precoding paragraph.

vonitione of subiee-

And as addizional security for the pasment of the indebtedness
aforesaid the Morlgagor does hereby assign to the Morigagee all
the rents, wsues, and profise now Jue or which may hersafier
hesome dug for the use of the premises heizinabove deccribed.

That he wiil keep the impiovements now eisting or herealter
crected on the mortzaged property. insured as may be required
from tme o time oy the Morigagee against less by fize and
mber harardy, cascaities and contingencies in such amoynte and
for vich penads av may he roquired by the Momigagee and » P

YormarnneT ey

-+ LA

pay prompily, when Bz g e
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