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MORTGAGE

THIS MURTGAGE (“Security Instrument’} is iven 66 ....ccoeneneen QCLabLE Ly,
19..86.... The morigrgor is .. LLOYD.. i ... CARLSON...AND..ROBERTA.. A-.. CARLSQN, .. His . Wife.
emezeiensesegtlesi e ) “Borrower™}. This Sccurity Instrument is given {o
AJSM”HF »A[ SAVINGS EANK ( ) ! - \shlch is organize

nder the laws of .. : WLhel Uiited.. S ,and whosc addr'ess IS 1oiiunirereseianeeeirrnat s atr st aarnnnasaatanes
N 1ch5?’ South. Gicera aAvenyue — R“ﬁdﬁ)th?an nfmino

. .. ("Lender").

Borrowu owes Lender the prip ,lp“' sumof .. FDRTY N.'LNE THQUSAND AND- NO/IOO— T e T T —
—mnmanTmnsTmoTTTonnsnTrr o annsDollars (ULS, 5...49.,.000.00.. ..). This debt is evidenced by Borrower’s note
duted the same date as this SecuritzZnstrument (“Note''), which providca l'or monthly payments, with the full debt, if not
paid varlier, due and payableon . aer WNovember., L, 2006, This Security Instrument
secures to Lender: {a) the repnyment of l' :iebi evndenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othe: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the performance of Korrower's covenants and agreements under this Security Instrument and
the Note. For this purpo:,e, Borrower daes hereby mortgage, grant and convey to Lender the following described praperty
located in «o.ocneenes I 0057 RSOGO County, Illinois:
Unit Numbers 302 and G 4 in F:.eldcxe,t Condominium, as delineated on a survey of the
following described Real Estate: Vavirus Lots in Crestwood Valley Unit MNumbers 1, 2,
and 3, all being resubdivision of Lots 21 te 23 in Arthur T. McIntosh and Company's
Cicero Avenue Farms, being a2 subdivision f part of South 1/2 of the Southeast 1/4 of
Section 33, Township 37 North, Range 13, E=st-of the Third Principal Meridiam, in Cook
County, Illinois, which survey is attached as Exhibic "A" to the Declaration of
Condominium recorded as document 85084098 togetbaer with its undivided percentage interest
in the Common Elements, in Cook County, Illinois.

Mortgagor also hereby grants to the Mortgagee its (syccessors and assigns, as rights

and easements appurtenant to the above described Rzal Esrate, the Rights and Easements
for the Benefit of said property set forth in the Decliiraiion of Condominium aforesaid.
This Mortgage is subject to all rights, easements, coverarcs, conditions, restrictions
and reservations contained in sald Declaration the same ag though the provisions of said
Declaration were recited and stipulated at length herein.

the Lien of this Mortgage on the common elements shall be autimatnically released as to
the percentage of the common elements set forth in amended Declacotions filed of record
in accordance with the Condominium Declaration and the Lien of vhis Mortgage shall
automatically attach to additional common elements as such amended Ddeclarations are
filed of record, in the percentages set forth in such amended Declar=_{lons, which
percentages are hereby conveyed effective on the recording of such amépued Declarations
as though conveyed hereby.

Permanent Index Number: 24-33-403-070 /”/7 C.

O
Lew
which has the address of ....4908 Circle Court Unit #302 & G=4. . ... ... Crestwood . .. L
[Streel} {City] g~
OIS vvveeerrnneeen 80443, ('Property Address™);
[2ip Code] ™~ ~
(e
on

TOGETHER WITH all the improvements now or herealter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is refurred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has ihe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrunces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

JLLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENRT Form 3014 12/83
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I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; {b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance preniums, if any. These items are calicd “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unfess C1D
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and <™
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender skall not be required to pay Dorrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the &5~
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ™I

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to 6%
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necessay t) make up the deficiency in one or more payments as required by Lender.

Upcen paymzat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pric? t2 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit «zaiast the sums secured by this Security Instrument.

3. Application of “oyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apphed: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable’arder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Baor cwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Sver this Security Instrument, and leasehold payments or groeund rents, if any.
Borrower shall pay these obligations .n 2astnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person iwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. I Borrowe'r mi kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any (ier which has priority aver this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secuied by the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tiie‘tien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pan _of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/(his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveireris now existing or hercafter erected on the Property
insurel against loss by fire, hazards included within the term “extencedcoverage” and any other hazurds for which Lender
requires insurance. This insurance shall be maintained in the amouris und for the periods that Lender reqguires. The
insurance carrier providing the insurance shall be chosen by Borrower [toject to Lender’s appraval which shall not be
unreasonably withheld.

All insurance policies and renewals shail be acceptable to Lender and shal”include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 3oerower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sliai! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unpless Lender and Borrower otherwise agree in writing, insurance proceeds shal 1¢ applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, tiir insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ercess paid to Boerower. If
Borrower abandons the Property, or dogs not answer within 30 days a notice from Lender that the'insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds 0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali act extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 19 the Property is sequired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6, Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subsiantially
change the Property, atlow the Property to deteriorate or commit waste. [f this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority ‘over this, Security
Instrumcnt, appearing in court, paying reasonable altorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender to Borrower

requesting payment.
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THis ConDOMINIUM RIDER is made this Eirst......dayof .................
and is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’’) of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
A. J. SMITH FEDERAL SAVINGS BANK (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located al:
............................ 45808. cixcle. . Couct. Unik. #302. G=4.,..Lrestwoad,.. Illinois.. 6044.5...

uper'ly Address

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

.......................................................................... Fieldorest. CondomiBium. .o veecerssreieesesne
{Name of Condominium Project}

(the “Condominium Project’). If the owners association or other entity which acis for the Condominium Project {(the
"Owners Assoctation’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condeininium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constitusrt Documents. The “Constituent Documents™ are the: (i} Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv} other equivalent documents. Borrower shall
promptly pay, whea cue, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuranie, So long as the Owners Association maintains, with o generally accepted insurance carrier, o
“master” or “blanket’ poliry on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, ter the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'extended coverage,” then:

(i) Lender waives theprovision in Uniform Covenant 2 for the menthly payment to Lender of one-twelfth of
the yearly premium installments for hazasd insurance on the Property; and

(ii) Borrower's cbligaticn upier Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the réquire< coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice sf any lapse in required hazard insurance coverage.

In the event of a distribution of hazaid jisurance proceeds in liew of restoration or repair following a loss 10 the
Property, whether fo the unit or to common elewr2pts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b : thie Gecurity Instrument, with any excess paid to Borrower.

C. Public Lisbility Insurance. Borrower shali ake such actions as may be reasonable to insure that the Owners
Association maintains a public liabilily insurance policy acesprable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or cluim for damages, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hcrioy, assigned and shall be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security InstisimInt as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after/nstice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominiuin’ Project. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaicy (r in the case of a taking by condemnaltion or
eminent domain;

(it) anyamendment to any provisian of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii} termination of professional management and assumption of self-manugemdént of the Owners Assaciation;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. [T Borrower does not pay condominium dues and assessments when due, tien’Uinder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersesuréd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intevestfrom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reaussting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

-Borrower

I.LOYD W. CARLSON

> 0 v
5
W—n% L. P e g Seal)

ROBERTA A. CARLSON

G0Z 904 98
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